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C.N.Ii.“STAI0T0RY  MARCH  STATEMENT 
STOa"  IS  STHL  OF  BANKS  SHOWS 
PEDDLED  AROUND  STRONG  RESERVE 


Any  business  that  has 

100%  Efficiency 

of  Management 

is  houml  to  show  lari;o  profits.  That 

is  why  w€»  r<‘coin  mend 

International  Milling  Co. 
Preferred  Stock 
$95  per  share 

Aftor  pii.viiiR  all  cxpcnvi's,  (Irprarialion 
and  Hnnd  imorost.  net  carniiiKs  aniounl 
to  107.  l•^(‘^lT^(•d  Stock  dividend 

mpiii-cmcnis  only  ?7o.:;.‘,'J.  Tims  pre- 
Icrrud  dividend  earned  over  7  times. 

r.rtii'iilarM  on  request. 

EASTERN  SECURITIES  CO., 

LIMITKU. 

INVESTMENT  ll.lNKERS 
157  St.  James  Street, 
MONTREAL.  P.Q. 

ST.  JOHN,  N.lf.  HALIFAX.  N.S. 


Both  in  Boston  and  in  Manitoba 
This  Curious  and  Unfortunate 
Security  is  Being  Offered  at 
Fancy  Prices — Sale  of  Shares 
Act  Likely  to  be  Invoked  in  Can- 
dian  Province  -  -  More  Get- 
Rich-Quick  Schemes. 

Canuiliau  Xorthern  yuebeo  "statutory 
stock”  is  getting  its  ttould-be  sellers  (at 
fancy  prices)  into  more  trouble.  It  will  be 
recalled  that  The  Financial  Times  had 
the  pleasure  of  dissenting  from  the.  claims 
of  some  of  these  gentlemen,  then  operating 
here  and  in  Toronto,  a  few  months  ago. 

I  AVe  now  read  in  the  Financial  World,  New 
I  York,  that  "Boston  brokers  continue  to 
i  place  Canadian  Northern  Quebec  statutory 
I  stock  among  New  England  investors  who 
are  unfamiliar  with  the  actual  conditions. 

I  They  offer  it,  too,  at  a  grossly  inflated  price. 

'  Shay  &  Co.  have  attemiited  to  sell  the  stock 
as  high  as  S20  a  share,  and  then  afterwards 
'  have  been  satisfied  to  get  perhaps  for  if. 

We  ha\e  before  us  a  circular  of  b.  11.  Tap- 
'  i)ain.  aNo  of  Boston,  offering  I  lie  stock  at 
•SI 5  a  share  when  it  may  bo  bought  in 
quantity  in  Canada  for  about  .$4  a  share,  or 
nearly  one-fourth  the  Tappam  price.  There 
must  be  good  profits  in  the  stock  to  justify 
the  campaign  made  to  sell  it.  Canadian 


Ratio  of  Liquididy  Which  Rose  2 
Points  in  February  to  Highest 
Level  in  Years  Has  Been  Stout¬ 
ly  Maintained— Striking  Increase 
in  Current  Loans  in  Canada— 
Deposits  Continue  to  Grow 
Favourably 

The  March  31  bank  statement  was  re¬ 
ceived  too  late  for  publication  complete  in 
this  issue  but  the  usual  analysis  is  given 
herewith.  The  statement  is  strong  in 
point  of  liquidity.  Savings  deposits  rose 
over  $5,000,001)  in  March,  following  a 
similar  advance  for  Februar.v.  while  demand 
deposits  rose  about  $8.0l)0,0(M).  Foreign 
depo.sits  have  fallen  off  from  the  February 
totals  showing  as  was  pointed  out  at  the 
time  that  the  inipressiM*  increase  was 
abnormal  and  rather  no  more  than  tem- 
porarv,  being  the  effect  of  some  .large  loan 
flotation. 

An  imporlant  feature  of  interest  is  the 
gain  of  nearly  $12,000,000  in  current  loans 
in  ('anada,  while  municipal  requirements 
have  increased  by  over  $1,000,000  over  tlm 
February  ligures.  Loans  els«‘wliere  t  han  in 
Canada  have  been  reduced  bv  nearly 
$3.(HM>,000. 

The  ratio  of  liquid  assets  to  net  liabilities 
is  20.33  per  cent,  which  inaiiitains  tlie  high 


Northern  needs  a  great  deal  of  money  to  i  ratio  of  tho  Februarv  slatemeut.  Tliis  is 


MACINTOSH  &  HYDE 

1  fclabliahed  1835 

CHARTERKD  ACOOUNTAMTS 
U7  ST.  JAMES  ST.,  MONTREAL. 

Alco  at  Toronto,  ^^Ugary,  W'innipeg. 

Financial  Roporf^  fo."  Ranknrs.  Municipi; 
and  Corporation  Audits. 
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finish  its  main  line,  and  is  finding  much 
I  iliffi<-ul1y  in  getting  it." 

I.nw  in  Manitoba. 

j  In  .Manitoba  tlie  operators  in  this  stock 
are  actually  falling  under  the  attention  of 
,  the  law.  ‘‘Canadian  Finance,”  of  that 
I  cily,  publishes  the  following: 

I  Voting  under  instructions  from  the 
i  Manitoba  Public  Utilities  Commissioner  to 
:  prosecute  any  infringement  of  the  Sale  of 
1  Shares  Act,  S.  R.  Flanders,  on  behalf  of  the,  : 

.Vltorney  General’s  department,  is  reported  j 
1  to  have  had  information  laid  against  ihel 
i  Canadian  Railways  Bond  Corporation  Lid.  I 
'  (a  coneern  of  ‘Cannery’  .Malcolm’s  fatlicr-  ; 
ing),  for  selling  and  attempting  to  sell' 
islatuiorx'  stoek  of  the  Canadian  Xorlherii  | 
Quebec  Railway,  without  first  having  ob- j 
'  tained  a  eertifioaio  from  tlie  Public  Utilities  ; 

Commissioner.  Readers  of  (.'anadian  Fin-  ! 
j  jiiiee  will  recollect  that  attention  was  called 
!  in  its  eohimns  t.a  this  get-rich-quiek  scheme  ! 
;  of  selling  for  $.50  per  share  a-  slock  nominally  i 
quoted  in  the  F.asl  at  $2  a  share.  I 

A  Miniiiii  Cianiblc.  | 

I  "It  is  said  (hat  action  is  to  be  taken  i 
’  against  J.  M.  Caltanaeh  and  F.  H.  Williams.  ; 

;  of  Winnipeg,  to  the  effect  that  they  'did 
!  unlawfully  offer  to  sell,  or  attempt  to  sell  I 
:  certain  shares  os  securities  of  a  corporation.  I 
company,  syndicate  or  assoeialioii  of  per-  j 
'  sons  incorjioraled  or  unincorporated,  jianie-  | 
Iv,  rights  or  shares  in  a  certain  mining  claim 
known  as  'I’Iih  Kaiser  Claim,  being  in  the  j 
I  Rice  Lake  district  in  tlie  iiroviiice  of  Maiii-  ' 

I  toba.’ 

'  ".VikI,  further,  the  Manitoba  Free.  Press 
1  is  likclv  to  be  taken  to  task  for  prLiiUng  tm 
!  udvertisoment  offering  rights  or  shares  in 
the  above  mining  claim. 

"It  may  bo  remembered  that  the  lurid 
advertisement  referred  to  was  over  the 
name  of  the  Rice  Lake  Underwriters,  1210 
.McArthur  Bldg.,  and  was  headed  'specu¬ 
la!, — Manitoba’s  Great  Gold  Deposits  Will 
.Make  Many  Wealthy — Wanted  One  Hun¬ 
dred  .Men  with  nerve  enough  to  gamble  a 
few  dollars  with  the  elianee  of  making 
i  thousands.’ 

;  "  Was  it  with  a  hope  of  evading  the  letter 

Uif  tho  act  that  the  advertisers  stated: 
•'rhis  is  not  a  stock  proposition — there  are 
no  insiders — no  water — it  is  just  a  big  eo- 
operative  joint  ownership  deal.  Be  one  of 
the  partners".”’ 


the  highest  ratio  for  several  years  and  eom- 
))ares  with  a  prexioiis  high  ratio  of  ‘24. .57 
I)er  cent,  in  .January. 

Sliitrinenl  C'oinpiiretl. 

Following  is  a  summary  of  the  Mari-li  31 
statement  (thousands  omit  l(‘d  i ; 

Deposit  h. 


TRADING  PUBUC 
YEFUNWHIINGTD 
BUY  ANY  STOaS 

_ _ _  I 

Absence  of  Support  Encourages 
“  Shorts  ”  to  Further  Selling, 
With  the  Result  that  the  Week 
Witnessed  Sharp  Decline  in  15 
Out  of  41  Local  Stocks  Re¬ 
view  of  the  Market  During  the 
Last  Week. 

Liquidation  of  stocks  has  been  suHi- 
cieutly  severe  this  week  llial  15  toil  of  41 
of  tho  more  active  stocks  of  the  Montreal 
and  Toronto  lists  were  carried  past  the  low 
levels  created  in  1913’s  most  violent  sliim|>. 
‘■Sliorts"  had  things  almost  entirely  their 
own  wax  . 

The  Me\ican  crisis  created  wide  un¬ 
easiness.  Many  tinaueial  writers  on  Wiill 
Street  brought  forth  history  which  told  of 
the  long  upward  swing  in  the  market  that 
began  with  the  commeucemeut  of  the 
Siianish  War,  in  support  of  theories  that 
the  market  stood  good  ehum-es  of  imi)rcve- 
inents  from  now  on.  But  the  market  both 
here  and  in  New  York  for  tlie  most  t>arl 
remained  unsettled  and  xveak. 

It  is  believed  that  the  United  States 
could  easily  finance  a  war  at  the  (iresent 


time. 


Tlie  Money  Market. 


March 

Feb.' 

Mil  rcli 

1911 

1911 

1914 

Dora.  Govt . 

S  8.6(12 

7. .5  IS 

9.359 

Prox .  Govt . 

.'U.TSI 

i»9.:{7r> 

29.131 

Pub.  demand. .  . 

:{to.r>99 

:i;i7.r)i7 

3.57,767 

Pub.,  notice. .  . 

910.927 

63(1. 43"- 

Elsewliere . 

1  19.. '107 

97„86') 

loroisii  Banks.. . 

\0J\7H 

9.;i;i2 

.31.I57.:{72 

1.1  H.22(i 

1,1. '(2, 856 

Bills  payable.  .  . 

l.5.S0:i 

Circulation . 

9H..*<  IS 

97. .594 

1D2.20:- 

«J,l.’90.ir>9 

1  257. .593 

1,23.5,058 

Less  notes  and 

’I'he  money  market  seems  1o  have  de- 
velojied  a  eomple.xed  position,  money  being 
easy,  but  hard  to  get.  The  strain  of  the 
gold  demand  from  Kiiriqie  had  a  telling 
efleet  upon  London.  Ultimately  this  sit¬ 
uation  xvill  no  lioubt  be  oxereome.  Caii- 
I  ital  issues,  hoxvever.  eoiitiuue  unabated. 
'  Canada’s  rails  in  London  have  been  ex¬ 
tremely  Inuivy  for  the  lirst  four  montlis  of 
tJie  yoar. 

eontinues  in  much  tlie  same 
eondition  that  ('anada  and  the 
large  lias  xvilnessed  for  some 


Western  Issues 

Notwithstanding  the  marked  improvement  in  monetary  con¬ 
ditions  we  have  still  a  number  of  carefully  selected  debenture 
issues  of  substantial  Western  Municipalities  which  we  are  able 
to  offer  at  prices  to  yield  from 

5h%  to  6*2% 

Security.  Maturity.  Yield. 

Cit.v  of  Swift  Current..  ........  1  Dw..  1943  . % 

Town  of  Dauphin . 1  .\prll,  lOl.V  to  1944 . ~t%  % 

City  of  Vernon . I  Mareii.  1934 . 3.80% 

Town  of  Souris..  .,  ,,  ,.  ..  1  I)<v..  1914  to  1940  . 0  % 

Town  of  Hatticford .  .  1  Dee.,  1917  to  1901 . *1^  Vo 

Town  of  SntlierlamI .  .  1  f)et.,  1943 . OV,  Vo 

Town  of  (''arlylo. ,  1  Maix'li,  191.5  to  1944 . OVi  % 

Complete  particulars  of  any  of  the  above  issues  forwarded 
upon  request. 

Wood,  Gundy  &  Co., 

C.P.R.  Building,  Toronto. 


Sill  unlay 

Monila.x 

TiieMlay 

XVi'dnes 

Ttnuwlay 

Friday 


olieiliies. 


Less  l  ire,  eox  ered 
by  Gold  Res.  . 

N’ei  i.iabilitx  . 

Ax 

Speeii- . 

Dom.  nute.s .  .  . 
Surplus  in  Gold 
Resorxe.  .  . 

Net  For'ii  tiat .  . 

Foreign  eail . 


.•')4,8.Sli 

.•J02.707 


2.S()7 
■J7.(1I.S 
I  II  I  |:i 


i,l«!t,72.l 


i.ir.n.7:>.i 

:«).07. 1 


Trade 
apat  lietie 
world  at 
moiit  lis. 


('iiiiiiiliiiii  I’lieine. 


22, 280 
mu  22.S 


Canadian  Paeilie  seems  to  be  niterly 
deserted  of  its  once  xast  army  of  friends. 
It  aptiears  forgot  ten  at  all  slralegie  iioints. 
The  Wall  Street  eroxxil  created  ii  merry 
beiir  carnival  around  the  once  so  highly 
esteemed  stoek,  against  xxliich  sneh  an 
UTifavorahle  seiilinieiil  .seems  to  haxe  de- 
xehqied.  Sir  'riionias  Shiiiighnessy  tells 
ns  that  ('.P.R.  stock  is  as  good  to-<J;iy  as 
xvheii  it  xviis  selling  at  ‘2S3.  Most  import¬ 
ant  of  all  he  gives  liis  !im|)le  assnninee  that 
the  jireseiit  diViileuii  is  ali.soliitely  assured. 
5'et  such  a  comfortable  stock  with  an  assiir- 
I  ed  .5  per  eer.t .  yield  does  Tiol  rally.  In  fact. 


fanadian 

Seeur.ilies. 


Slipplr 


101,1.71 
I  7  I  .S,S2 


FRIDAY’S  MARKET. 


Tin?  MKKCIIAN'TS  BANK. 

'I'lie  Merchants  Bank  this  week,  through 
Putnam  and  McCrory,  purchased  from 
Mr.  J.  R.  Dougall,  proprietor  of  the  Alon- 
treal  Weekly  Witness,  the  corner  property 
adjoining  the  Witness  building,  measuring 
.50  feet  on  St.  Peter  Street  and  00  feet  on 
Fortiliculioii  l.aiio,  making  in  all  3.000 
sqiiure  feet.  Later  the  Merchants  Bank 
XX ill  build  an  annex  to  tlieir  bead  office  on 
St.  .James  Street. .  •..  .. 


.\  further  break  in  C.IML  in  London  to  a 
loxx  |)oint  of  1.S0''4  xxeakeiied  tlie  general 
market  in  Aloiilreal  on  Friday.  In  the 
lirst  liour  selling  of  .Montreal  Poxxer  to  a 
total  of  .5.50  shares,  C.P.R.  to  a  total  of 
02.5  shares,  and  Bra/.ilian  to  a  total  of  325 
shares  featured  the  trading.  Montnul 
Poxver  opened  at  210  softened  to  21S  ■  2  equal 
to  the  loxv  point  for  the  xveek  and  stood 
218!(,  at  the  end  of  tlie  first  hour.  C.P.R. 
opened  at  101  '  -2.  an  over-iiiglil  loss  of  3 '2 
points.  The  loxv  for  the  lirst  hour  xvas  101  ,'4 
and  at  the  mid  of  the  first  hour  the  stoek 
stood  101 '2.  Brazilian  oiieiied  at  77  and 
solxl  sriy  to  7(>’2'  £>•  b*’"'  Ibxv  levx'l  for  this 
stock.  ... 

Dominion  Steel  broke  to  a  iiexv  low  mark 
at  21)34,  till'  first  hour  transaot-ion  tola-lliiig 
27.5  shares.  Scotia  opened  at  (>2  1-2  iwid  ad¬ 
vanced  to  ti3  compared  xvitii  a  low  on  VYed- 
nesday  at  .57 La-  Crown  Reserve  xvas  traded 
in  to  the  extent  of  .5.50  shares  at  122.  Shaxx- 
inigun  softened  to  120 '2  a  new  loxv  level  for 
the  movement.  Textilf'  ereated  a  nexv  low 
prim-  at  72 -H.  or  4  points  beloxv  the  1013  low- 
level.  J{.  and  O.  ehanged  hainls  at  100  to 


G.DURNFORD&  COMPANY 

17IMITED. 

Auditors  Fslate*  ManaftpH. 

.  llontsq  Interest*  Etcaa 

Accountants  Collected. 

O.  DVBNFOBD,  C.A.  E.  BOSS-BOSS 
President.  Manager. 

58  CANADA  MFE  BLIXi.  Main  I.50. 


.....xni,-  lOtPL.  Dominion  Cantiers  xvas  fairly 

.  .  ■  X,  .  f'vv  ..VK  ■1V..,I..  rpn,.r,  e-.r  uctivcat  43.  uiiehaiiged  from  Thursday’s 

H radst i*oct  s  Nlont-re^l-  1  radc  rejjort  lor  ■  i*  *1  ..  . 

2.'ird,  1914.  is  as  follows: — There  has  not  been  -  cioso.  Railway  oaiJU*  (Hit  Ut  1 

any  \-ery  Irnportioit  chanKos  In  the  xx-holsale  business  or  1  point  doxvn  from  the  last  previous  sale, 
see’tion.  trade  eonilitioiis  jieliiK  more  or  h-s-s  dl.s-  i  ^jontreal  Tramways  debentures  xveri'  active 


appointiiii;. 


. Everyone  is  looking  for  an  iniprove- 

me'nt  as  soon  as  navipation  opens,  xvhieh  will  Ix!  very 
shortly  All  tlie  iee  is  practically  out  of  the  rixer 
around  here,  luit  the  ehannel  is  Itloeked  further 
floxvn  Sorting  orders  in  tlie  xvholesale  dry  poods 
itouses  have  been  lipht.  In  xvliolesale  grocery  elr- 
eles  the  demand  is  eonhned  to  actual  requirements. 
There  is  said  to  be  quite  a  lot  of  speeulallon  in 
molas.ses,  and  it  is  rumoured  lliere  has  been  quite  a 
few  short  sales,  wliieh  from  present  indications  point 
to  quite  a  los.s  to  the  sellers.  There  has  Iteen  a 
better  movement  in  the  butter  and  cheese  trade, 
prices  this  week  beinp  lower.  -V  more  aetix-e  iniiuiry- 
for  hay  from  botli  the  .American  and  Canadian 
buyers’ advanced  price  fifty  cents  to  one  dollar  iter 
ton.  There  has  been  a  better  inquiry  for  Canadian 
Hour  from  the  English  markets  and  as  prices  offered 
xvere  more  in  keeping  with  the  views  of  our  exporters 
some  good  sized  orders  were  placed.  Retail  trade  is 
still  on  the  quiet  side.  Remittances  and  city  col¬ 
lections  have  been  disappointing. 


WE  OWN  AND  OFFER 

$50,000 

MONTREAL  TRAMWAYS  CO. 

FIRST  AND  REFUNDING  MORTGAGE  5s 

DUE  1st  JULY  1941. 

The  net  earnings  of  the  Tramways  Company  as  officially 
reported  are  two  and  three  quarter  times  the  annual  interest 
on  all  mortgage  bonds  outstanding. 

We  recommend  these  bonds  for  investment. 

Price  on  Application. 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


S4,'2(K1  changing  hands  at  78 ' 2-  unchanged 
from  la.st  sale. 

Xoo.N-  — Lc.ss  itressure  was  directed  against 
stoeks  in  the  second  hour  at  the  end  of  xvhieh 
both  C.P.R.  and  Montreal  Poxver,  xvhitdi 
had  been  the  fealure  of  the  moriiiiig's 
trading,  showed  fractional  improxtiiieiit. 
C.P.R.  gained  to  102.  an  adxaiieeof  Ivoii 
tlie  opening  price.  Up  to  noon  l.‘23l) 
shares  were  Iradtul  in.  Montrejtl  Poxxer 
adx  anced  to  ‘21!)  Jq,  bein.g  a  fractional  ttd- 
vance  over  the  opening  at  210.  Tin  morn¬ 
ing’s  turnover  xvas  700  slittrcs.  'I’lie  rt-st 
of  the  market  xvas  heax-y  and  dull.  Dom. 
’Textile  sold  doxvti  to  a  iit'w  loxv  at  72. 
Brazilian  eontinued  soft  at  70.  Croxvii 
Reserve  gained  points  to  125.  xvliicli  xvas 
the  closing  level  on  Thursday  night,  but 
the  di.sposition  to  tiikt*  on  the  stock  was 
small.  Laiirentide  sold  off  to  1 77  ,'2,  nn 
over-night  loss  of  1  '2  points.  Dominion 
Canners  xvas  freely  sold  and  xveakentul  to 
4‘2,'4,  or  •'*,1  beloxv  the  [trevious  loxv  lexel. 


REAL  ESTATE 
REAL  INVESTMENT 

Here  is  a  ehanee  for  a  few  insl<h  rs  to 
make  some  real  money.  We  own  L’ti.uOII 
feet  of  tine  building  land  in  CliftoiKl.ale, 
Mas.s..  outside  of  Boston,  .7-cent  carfare, 
on  xvliicli  we  want  to  erect  some  single 
family  bungalows  to  offer  for  sale  on 
easy  payment  plan,  xvhieh  should  show 
liig  profits  to  tliose  xx-ho  come  in  on  tl’.e 
very  start — on  the  ground  floor. 

To  commence  with  xve  xxant  20  men 
xvith  a  hundred  dollars  each  to  start  in 
with,  for  which  they  will  reeeix-e  each 
10  shares  of  stock  at  par.  $10.00.  After 
which  no  stock  is  to  be  offered  for  less 
than  $12.50  per  share. 

With  $2000  so  raised  will  give  us  the 
20,000  feet  of  land  clear,  a  trust  under 
Massachusetts  laws  of  $50,000  capitali¬ 
zation.  and  we  will  place  trustees  and 
offleers  that  can  stand  any  Inx-estigation. 
Send  your  subscription  and  make  money 
order  direct  to  the 

Bcsion  &  Su\:urban  Realty  Trust 

Fourth  Floor.  'W'hlttler  Building, 
Beaton,  Mua. 


Thiirsda.x.  folloxving  lhi“  Presiilenl’ 
stiilemcnts,  the  slump  xxtis  can-ied  thniiigh  I 
to  I03‘s.  With  C.P.R..  Ciiii.-tda’s  premier  j 
leader  of  the  stock  exehiiitges  ill  such  ;i  | 
Itoiiii,  it  is  not  to  be  expected  that  tlie| 
remainder  of  the  loetil  stocks  could  olTer  ' 
aiiyiliiiig  in  the  xxtiy  of  ipmrox  tiitent . 

Public  N'ul  Biiyiiiu-  | 

Stock  K.xelia  Itge  business  of  I  lie  xveek  | 
hits  fully  demonsi ra I eil  that  the  piiblie  is  I 
not  inlying  at  the  present  time.  'I’he  end- ; 
of-.laniiary  iind  earl.x  Uebrintry  records 
J  slioxv  that  eonfidcne(>  xvtts  rt’slorcd  and  ihc; 

,  jntblic  xvas  rtisliing  into  tin'  niiirki  t.  Uexv 
there  xvere  t'oiild  st'e  anxtliing  Inti  it  strong 
sxving  npxvanl.  'I’liere  is  no  doubt  tliiil  as 
a  result  of  tliis  Inlying  the  niitrkel  is  in  it 
stronger  positioti  tliitii  iit  this  time  a  year 
ago.  'I'liis  is  amitl.v  slioxvn  in  the  laek  of 
anything  like  ilraslic  li(|nidiition.  Holders 
of  stocks  iire  "sitting  tight  ’’  to  it  xcry  large 
extent. 

Tin*  Week's  l>e€-liiu'. 

'I'he  iiresent  xveek’s  decline  is  the  rt'snil 
more  of  till'  laek  of  a  market  for  seeiirities 
than  of  reiti  selling. 

<'r«wii  K,'sei've. 

Kasily  tilt'  feature  of  the  Montreal  and 
'roronlo  markets  xvas  the  scare  that  eaiiie 
upon  Croxvti  Reserve.  .\11  sorts  of  xvild 
riiinors  went  forlli.  Kven  xvheii  th<'  exe- 
('Utixf  eommittee  of  the  Compaii.x  on 
Thursday  issued  an  ottit'ial  statenieiit  aii- 
jiotineing  that  tliey  knt'xx-  no  reason  for  the 
sext  re  litjuidatioii  of  the  stock  the  "street  ’’ 
was  not  entirely  quieted.  'I'he  memory  <»f 
last  August  is  still  too  niiteh  to  th<'  fore¬ 
front.  Holders  of  Croxvti  Reserve  are 
easily  and  »|ui<-kly  sltimitedeil.  'riiat  is 
exident  front  this  xveek’s  perforinaiiee. 
Last  xveek  Croxvti  Re.serxf  xxiis  selling 
around  Sl.CtS.  On  Monday  tlie  selling 
bt'ciime  fairly  heavy.  (i.lKM)  shart's  being 
pul  on  the  local  market  and  tlie  itriee  d<‘- 
elineil  to  81.41  as  it  result.  On  'Ptiesday 
aiiotiter  I(i.8().5  shares  ('ante  out  and  t  he 
))rice  xvas  further  driven  doxvn  to  .81.20. 

By  Wednesday  it  began  to  look  its  if  the 
very  bottom  of  the  niarket  would  drop  nut. 
tlie  selling  of  0,7.50  shares  liriiiging  a  further 
deelint'  to  .$1.10.  Poreiipirie  Croxxti,  the 
subsidiary  eompan.v.  xx  as  also  at  tacked. 
This  stock  has  been  xveakitig  for  some  days 
past  until  last  xvt'ck  the  (trit'e  had  declined 
to  81.00.  Oil  Wednesday,  hoxvt'xcr.  3,580 
shares  xvt're  tiiiloiided  anil  the  iiriet'  sltintped 
to  00.  Reasons  tor  the  deelini'  are  dealt 
xvith  elsexvhere  in  this  issue. 

'I'lie  Power  (iroiip. 

Montreal  Poxver  hits  been,  perhtijts,  the 
single  outstanding  evidence  of  eoiisisleiit 
(almost  stubborn  in  fact)  strength  in  faet' 
of  a  generally  xveak  market.  I’oxx-er  sold 
off  to  218 '2  oil  -Monday,  but  sloxviy  firmed 
as  the  xveek  jtassed  (o  around  221.  The 
“stritet”  is  gossi|)ing  a  good  deal  on  the 
prosjieets  of  the  fori  heoiniiig  annual  report 
of  the  eompany.  Montreal  Poxxer  closes  its 
fiseal  year  the  end  of  .‘\|)ril.  Xo  one  on 
the  "street”  for  one  moment  doubts  that 
the  eompany  will  shoxv  a  record  statt'inenl. 
While  the  eompan.v  docs  not  puhlish  its 
monthly  earnings,  as  many  other  eoneerns. 
it  seems  to  be  generally  understood  that  | 
gross  rtteeiitts  xvill  be  greatly  in  exet'ss  of  | 
last  year  despite  the  general  slaekeniiig  of  j 
business  and  industry  and  of  the  reduction  I 
in  rates  to  eonstiimrs.  'The  "street”  is  | 
predicting  that  Montreal  Poxver  will  shoxv  ! 
an  increase  of  .$.50(M)(HI  in  net.  or  earnings  j 
at  the  rate  of  18  piT  cent,  on  the  stoek.  j 

The  effect  of  such  !t  strong  statement  1 
would  unquestionably  be  a  real  stimulant  I 
to  the  local  market.  | 

Slinwinii^nn  mid  laiurontide. 

Sha.winigan  and  Laurentide.  the  txvo  ; 
other  factors  in  the  so-called  IV)xver  group,  ; 

I  have  acted  exceedingly  xvell  for  high-  i 
priced  securities,  considering  all  conditions  j 
of  the  present  market.  Shawinigan  xveak- I 
(Continued  on  Page  2) 


THAT  CRY  OF  BLACKMAIL 

Mr.  Miller’s  <’liarj»e  Ai^ninst  Toronto 

Satiirdiiy  Night  is  the  I'siial  Reply 
to  C'ritieisiii. 

Mr.  Miner,  manager  of  the  Prudential 
Lift'  of  Canjida,  a  eoiicern  operating  in 
-Manitoba,  Inis  at'ctised  the  'Toronto  Saltir- 
day  Night  of  attacking  his  company  be¬ 
cause  (h(‘  papt'f  xvas  refused  advertising. 

There  is  altogether  too  mueh  of  (his  sort 
of  tiling. 

When  ji  eoinjiany  is  attai'ked  or  even 
erilieisinl  it  is  quite  eotnnion  enough  to  hear 
a  dt'fenee  of  this  kinii:  "Oh.  that  paper 
is  a  Itlaekmailer.  it  trieil  to  gel  an  ttdver- 
(ist'inent  from  us  but  xve  never  adverti.se 
in  I  lie  sheet." 

Tilt;  Fix.xxt  I  XI.  'Ti.xiks  has  htid  this  same 
experieni'e.  .Mr.  Riitln'ii,  of  the  Auto¬ 
matic  Signal  eitteriirise,  xvho  is  now  in 
jail,  said  tlii'  stinte  thing  of  The  Financixi. 
'Ti.xifs.  'Tilt'  Stjiiiilaril  Coal  promoters 
said  the  sjttiK'  thing.  .\nd  so  on,  even  to 
the  more  respeetiible  linaneit'fs  xx  ho  haxe 
been  erilieized  from  time  to  time. 

In  the  east'  of  'Tiiio  Fix.wt  i.xt.  'TniF.s  it  is 
tin  inxiiriitble  riilt'  that  folloxving  an  expose 
Of  eritieal  comment  the  [ii'ople  attaekt'd 
defend  I  In  inselx  cs  by  sttying  that  (In' 
nexxspa|)ef  xvas  refused  ad x frt iting.  'Tlie 
Black  Uox  iteoftle  to-<la.x  offer  this  as  a 
sltitidtird  defeiict'  (gnartledly,  however) 
ilespite  the  ftiet  that  xve  lltixe  consist  cut  l.v 
ttirned  oiir  face  agttinst  (httt  class  of  ttd- 
xcrtisiiig  doubtful  at  best. 

I•'l■atlklx,  xvt'  ilo  not  belit've  Mr.  Miner 
xvhett  he  stales  that  'The  'Tttronto  Saturday 
Night  atlaekeil  his  eompany  beeauso  of  a 
refusal  to  advm'lise  and  it  probably  is  to 
Mr.  .Miner's  adxantagi'  that  he  had  (he 
privilegx'  of  Parliament  when  he  made 
the  ehiti'ge. 

“  HOLLY  ”  IN  MARCH. 


Ctiiiipiiiiy'.'s  Monthly  Iteport  SIiown 
Iteconi  Criisliiiig,  I'oiipled  witli 
LowckI  I'onI  per  'I'oii  Milled. 

.  ...  11...  .  ,0  i  )'  IVilliiiin 

llollinger  Gold  .Mines  report  lor  the  tour  Hraiitford 
xveek  periotl  oridiiig  March  2.’{  is  note-  1 
xvorlliv  for  it  reconl  proilitctioii  logeihi'r 
XX  it  It  the  loxvest  cost  per  ton  milled  ytit  re¬ 
ported. 

(ifoss  profits  of  .81‘21,()41  eompiire  xxitli 
.81  18, ()!)()  for  tilt'  December  2  period;  .$114.- 
240  for  December  31  ;  .$1(11, (i()3  for  .laniiary 
28  anil  8111.()70  for  F'ebruary  25.  'This 
result  brings  the  surplus  to  a  total  of  $753.- 
llti,  compared  xx-illi  S7'2L8().5  .it  Februar.v 


EXCHANGE  RATES 

SteriiiiK  Excliange  and  New  York  Funds  wer» 
qiioletl  .ns  folluw-s  in  Montreal  during  the  weolc 
ending  Frida.v,  2;’.rd  .April,  as  reported  by  E.  Stanger. 
E.wliaiige  Broki'r. 

(IP's  Demand  Cables  N.Y.  Funds 
tt  21-;t2  0  11-16  t  in  pr. 

7  :»2  n  21-32 


n 


32 


!»  T,  32 


0  11-16 
P  11-16 
P  11-16 
(I  23-;)2 
it  2:)-;i2 


3-64  pr. 
1  64  pr. 
1  64  dia. 
1  64  dls. 
1-04  dis. 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 
Aiiditora  and  Liquidator! 

86  Notre  Dame  St,  W.  MONTBE.4L 


WEEKLY  CLEARINGS 

,\n  iiiereasi'  of  no  her  le.ss  (ban  one  per  eenl.  in 
Itaiik  clearings  as  against  tlie  same  week  in  l!H:t  in 
t’aiiada  is  nliolly  at(ribut.able  to  stoek  exehange 
iiclivily  In  Montreal  and  Toronto.  'I'ltose  (wo 
eenires  did  a  eombined  business  ten  million  dellars 
in  excess  of  IPI3.  loit  shortage  all  over  the  rest  of 
Canaila  kiioekt'd  olf  nearly  nine  millions  of  the  gain. 
Folloxxiiig  art'  (lie  ligures  for  weeks  ending  April  23, 
1PI4.  anil  Aitril  24.  IPI3: 

1(114  IPI3  Change.! 


Mdiitreal 

J«,'w,020.320 

*52.9.50,891 

:  4.060.420 

'I'erniilo . 

40,725.394 

10,662,611 

-  6,002.883 

VViiiiiipea. 

2.1.2-13.1  ID 

26.71,8.901 

—  1,470.851 

\  uiicmiver. . 

9.I.18.D.1S 

12,623.708 

—  3.465.140 

CalKary  .  .  .  . 

1,13.1.303 

4.6.50.823 

—  515.520 

Edmonton  . 

3.919,879 

4.:t01.472 

—  741, .5oa 

Ottawa . 

1.133.033 

:t,6S0..5.59 

t-  443,474 

111!  rail  ton  .  , 

'  3.008.270 

3,227.707 

—  210.40r 

\  ielorin  .  . 

2.SIS.  170 

3,446.746 

—  627,57« 

tpieliec . 

2.821. '813 

2.027.672 

106,7.59 

Beiiiiia  . 

1,928.722 

3.280,667 

~  1.3.57,035 

Ilulirux  . 

2.104.922 

1.026.786 

•f  478,136 

8ii,skaloon .  . 

2.162.852 

—  846, '234 

Loiirloii. 

1 .809,238 

1. 56 1.7  40 

»-  247.480 

.SI.  .lohii. 
Moo.se  .la 


Brantloii. 
I.etlilirlilge  . 
New  Wesl- 
miitsler. . 

Total  .  I 
Medieiiie  Hal 


P7 1 .673 
731. .52!) 


1.720.237  - 

1,147.134  — 
77P.P5P  — 
72I.6H1 
.587,207  - 

107,208  — 


3,5.008 
17.5.461 
48.421 
64 . 1 .57 
121,5.39 
.50,648 


6 10.06:1  —  153.0.53 


7 1 .302,613  *1 70,000.584 
432.734 


t, 302.029 


DOMINION  BOND 


III  all  14,820  tons  xvere  milled.  14. '270  tons 
being  from  1  lit'  llollinger  iiiiiie  anil  54 1  being 
rroni  1h('  .\enie  ( Miller-Dixoii  1.  'Tlii.s  may 
bi'  eoiisidert'd  a  record  ernshiiig.  It  is  more 
not  exvort  hy  beeaiist'  of  tlie  loxxest  xxorking 
cost  |)er  ton  milled,  $4.32().  irrestteetive  of 
till'  defeiTed  dt'x lopment  ehurgt'  ileiii  in  the 
bulaiiee  sheet,  xvliich  xvas  increased  to  the 
extent  of  .$.5, -522. 03.  Not  alone  does  the  ago.  capitalized  at  $1,(100,000.  and  having 


Motion  for  f'oinpiilNory  Windinji  up  of 
of  Clcmrem  Before  JiiHtiee  Middle- 
ton  f»n  Beiinlf  of  EnilliKh 
(’reditorH  for  $1.5,000. 

'Toitovro.— Compulsory  winding-up  of 
t  he  affairs  of  the  Dominion  Bond  ('ompany. 
finaneinl  agt'iicx'  incorporated  four  years 


total  xxorking  cost  iier  ton  niilled  rt'itreseiit 
furl  her  economy  but  the  milling  cost  of 
.81.11  per  ton  is  40  cents  less  than  it  xvas  in 
the  l-’elirtiary  period,  and  25  cents  less  than 
xvhal  it  xvas  in  .laiiuary. 

llollinger  ort'  milled  in  -March  averageil 


ofliees  in  'Toronto.  Montreal.  Vancou¬ 
ver.  Wimiipeg  and  London  (Kngland), 
was  the  object  of  a  mol  ion  made  before 
Air.  Justice  Middletoji  in  ('hambers  at 
Osgoode  Hall  on  Tuesday.  H’o  permit  the 
filing  of  additional  affidavits,  the  mat- 


.813.30  per  too,  the  loxvest  rejtorted.  N'ol-  !  ter  was  enlarged  until  Friday. 


xvit hstanding  this,  the  gross  gold  eonteni  of 
the  14,270  tons  xvas  x  ttlueii  at  $180,910.70, 
of  whieli  8183,073.01  xxas  recovered.  'The 
liereeiitage  of  the  total  xttluc  recovered 
Wits  00.4  it  ltd  the  mill  ran  94  per  cent,  of 
Iht'  itossible  riiiiiiiiig  time. 

( 'ommeiit  ing  on  t  he  openil  ions  (luring  I  he 
tnoiilii,  .\ssis1itn1  (leiieral  Manager  Glolie 
says: 

"N'orniiil  eonilitioiis  have  prevailed.  De- 
vt'lopnielil  in  tlie  niiiit'  eonlintit's  to  yield 
.sat  i.^fiielory  results. 

"  During  the  period  a  nexv  ort'  body,  0 
feel  xviile,  at  812  per  ton.  xvas  ('fosseut 
oil  the  'iOO-i’t.  level.  Diamond  drilling  on 
the  100-fl.  b'vel,  xvith  lateral  holes,  located 
txx'o  nexv  ore  Itodies  of  itiedium  grade  ore  13 
and  31  feet  in  xvidth  respectively. 

"General  development  amounted  to  700 
feel ;  diamond  drilling  880  feel. 

"'Tlie  .5.50-1'i.  level  is  Iteing  opened  up 
with  satisfactory  results. 

•■  ( 'oiislruel  ion  has  het'ti  started  on  a 
eoni|)lele  s|)rinkler  system,  xvliicli  should  lit' 
ill  opefiition  by  .Yngilst.” 


'The  niotion  is  by  a  niember  of  the 
firm  of  Blake.  Lash,  .\iiglin  &  Cassels, 
I  and  is  on  behalf  ef  Begg,  Johnston  &  Com¬ 
pany .  London  (Eiig. ),  creditor  of  the 
Duiniiiiun  Bond  Company.  Tho  London 
i  firm  sued  for  some  $15,()00  alleged  due  by  the 
'  file  Dominion  Bond  Company  in  an  English 
I  court  in  .lanuary,  and  received  judgment 
!  by  default  at  Osgoode  Hall  last  month. 

I  The  affairs  of  the  Dominion  Bond 
Company,  of  which  (larnel  P.  Grant  is 
Iht'  iiresident,  have  been  regarded  as  most 
uiisatisfnetory  for  many  months  past, 
('ompany  promotion  was  tho  chief  business 
;  of  lilt!  eoiicern.  and  several  of  the  coTpora- 
!  lions  ii  has  financed  have  recently  been 
seriously  embnrussed  and  the  value  of  their 
!  ttommon  stock  has  slumped  iu  a  spectacular 
manner. 

The  Dominion  Bond  Company  was 
i  incorporated  in  -lanuary  1910,,  with  an 
j  authorized  capital  of  $150,000.  This  was 
I  subsequently  increased  to  $300,000,  and 
later  still  it  $1,000,000,  all  of  whibh  is  said 
to  be  subscribed  and  paid  up.- 


Attractive  Investment 


KEEWATIN  FLOUR  ILLS 

6%  First  Mortgage  Bonds 

DI  E  SEPT.  1916 


Guaranteed  unconditionally  by 
the  Lake  of  the  Woods  Milling 
Company. 

Price  par  and  interest. 


Royal  Securities  Corporation,  Limited 


HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTRE.\L 


Toronto, 


Halifax, 


Ottawa, 
St.  John, 


Quebec, 
London,  Eps* 


I 


M 
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MONTREAL  S.TOCK  BROKERS. 


;.  PITBLADO 


R.  C.  HOLDEN. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


IR 


J.  PITBLADO  &  CO. 

'  Members  Montreal  Stock  Exchanqb 

Correspondence  Regarding  Investments  Invited 


(For  Details  of  CapitaUatlon,  Dividends,  Par  Value,  Interest  Pajrments  and  Price  Records,  See  pafes  14  and  IS.) 

I  j  1914  j  Saturday  Monday  j  Tuesday  Wednesday  Thursday  Friday 

i  Highj  Low  High  j  Low  j  High  j  Low  j  High  j  Low  High  Low  High  Low  Ask.  Bid. 

!  16  I  6  Amee-Holden.  .  .  10  10  I  10  10  (  10  10  10  I  10  .  lOJ^  10 

70  57?^  Do  pref..  . !  fiS  o7}i  59  69  .  58  . 

157  140H  Bell  Telephone.  .  lie  jg  146,'i  146  146  !  146  146  145  I  145  146.li  145  146  144 

143M  125  B.  C.  Packers _ .’ . < . . 1 . 1 .  140  136 

91M  77U  Brazilian .  81?*  81}, |  80*«  79»J  8OJ4  79*8  fiOHl  79*8  79h  79  77*4  77  H 


146  Jgl  146-'»  146 


Lake  of  the  Woods  Building 


Montreal 


58 H  Calgary  Power. . . . . . j •••••  . . . '  ‘ro’  '  ‘ 

ii7  !  I  liH  ....  FiH  .*iK  h(l  V.y 


Canada  Car . . . 

Do  pref .  103  103  jlOS.Va  103 '-1.... 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cnhle  Address — MeMirc. 


28)41  Canada  CenienV..':  *30  *30  \'s6‘  '30'!  30  293*  29'c.|  29!ij  29  28)2..  28 

«0  Do  pref .  91)2  91 '2,  92  92  I  92)4  92  92)ii  92)4  92  92  92  91 

61  Can.  Cottons. . •. . . I  -- . -i’ 'V ‘ mW.  2^., 

75  i  Do  pref . I . .  I  7«?  '4)^  /4)'2  74*4  - 


122)^!  116 


Can.  Converters . 

Can.  Con.  Rubber . 

Do  pref . 

Ca.  Fairbanks  pfd . 

Can.  Gen.  Klee . 

Can.  Pacific .  200 

Can.  Locomotive . 

Do  pref . 

Crown  Reserve. ...  1 . 59 

Detroit  Elec.  Ky.  .  69 

Doni.  Bridge .  116 


109  34 1  198  341  2(K) 


198  M  194)4  19534  193)4  102 


SEND  FOR  OUR  LIST 
of 

Canadian 
Municipal 
Bon  Is 

yielding  from 

to  6% 

J.M.  Robinson  &  Sons 

Member*  Montreal  Stock  Exchange. 
St.  John,  N.B.  Fredericton,  N.B. 
Montreal,  P.Q.  London,  Eng, 


42  )^  Dom.  Canners 


Sr-  S’n'p'S'.;; :  M  i  -90  -  \  'so  . ii, : tarding  pubuc 

Dom.  Steel  Corp  .  .  29  [  28  ,'i  28  J4  28  28)^  28  |  28  27)4  27  H  27  H  27%  27  2691.  YET  UNWILLING  TO 

Dominion  Park . . . . . . . .  _ _ _ 

Dom.  Textile .  76  76  75)4  75)4  to  75  75  7o  '4)4  74)4  74,4  73)4  589^  BUY  ANY  STOCKS 

Do  pref . 1 .  101  101  101  101  101)4  101)4 . .  12  _ 

Dom.  Trust  Co . .  116  112  112  112  . .  110  (Continued  from  Page  1) 

Gould  M  fg . . .  I . . . 

Goodwins . L  . . . . . .  ened  I0  130  and  Laurent  de  sold  down  (o 

Do  pref'..'.'!.'.'!  ...!!! . . . .  .170-^  Mr.  J.  H.  Acer,  of  Laurentide,  was 

Halifax  Elec!  Rv! !  .!!!!! . ! . . . .  Now  York  this  week  and  on  his  return 

Havana  Elec,  pref  !!.!!! . . . .  Montreal  reported  that  the  consumption 

Hillorest  Collieries  !!!!!! . . . .  39  39  .  25  of  newsprint  was  likely  to  very  largely 

Do  pref . ! . . . .  increase  wi*Jj  In  New  York  last 

Holllnger. ....!!!  !  !.!.!!' . . .  16  16  16  16  .  50  Monday  more  newsprint  was  used  than  on 

Illinois  Trac !!!!! !  !!!!!!! . !! . . . . .  similar  day  for  a  period  of  three  years. 

Do  pref.!!!!!!  9.3  93  93  92*4  . .  92)4  92*4  92)4  92)4  95  92  72  All  Canadian  manufacturers  of  newsprint 

Tnt.  tloal  &  Coke  I. . .  . .  should  profit  by  this  largely  increased  con- 

Laurentide . !!  'i82)!.  181  i81  181  181  ISOlj  180  179  179)4  179  .  178  787  sumption. 

Do  New .  179  179  180  180  180  iro  82  Brazilian  Traction. 

Lake  of  Woods .  161  130)4  160  160  .  130  .  26  Thoueh  driven  below  the  80  irifirk  io 


THORNTON  DAVIDSON  &  CO. 

Mcii«ber«  Montreal  Stock  Kxchaniic 

STOCK  UNO  BONO  BROKEOS.  BONDS  FOR  INVESIMENI. 

Orders  exceiitod  on  all  m.irket.s.  Weekly  letter  mailed  on  appllcitlm. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 

^lembers  of  the  Monlreal  Slock  E,Tchange. 


89  Dom.  Iron  pref. ..  .  90  90  90  90 

27%  Dom.  Steel  Corp.  .  29  28)i  28)4  28  28)4 

120  Dominion  Park . . . . 

,74U  Dom.  Textile .  76  (  76  75)4  75)4  t^o 

100)4  bo  pref . 1 .  101  101  101 

106  Dom.  Trust  Co . 1 .  116 

97)4  Gould  M’fg . •  •  ••.• . . 


75  75 

101)4  101)4 
112  112 


27?-4j  27)4j  27%  27 

<4)41  74)41  74)4  73)4 


ei  pi 


1923/8  165 


OTTAWA 
01 EBEr 
IIALIFA.X 


Stock  Brokers 


WIXMPEti 
VANfOfVEIt 
ST.  JOHN,  .N.n. 


.MO.NTKEAL 


134)4  124 


Bw!!!!!!  179  '  179  180  180  180  180  82  Brazilian  Traction. 

7oods .  161  1.10)';)  130  130  .  150  .  26  Though  driven  below  the  80  mark  to 

. . . .  79)4»  Brazilian  Traction  acted  fairly  well 

. .  ■  •  •  ■  ■  ■  in’  ’  ■  •  •  ■  ’  iA' '  '  ’  iA . AAA  this  week,  all  market  conditions  considered. 

Mto .  10  111  1®  m  . .  280  The  selling  movement  has  not  been  ox- 

••••• . . . . .  .  eessive,  and  fho  price  changes  have  been 

Iv  Paul . ! ' ! . ::::::  i26"  i2o'  i26"  ■  120  '  "  i26 "!!!:!:!!!:: : . 266  "’‘"•s'"- 

If  &  P  "  226  219)4  2i8»4  218)4  221  219  221  219)4  221  220)4  218)4  218)4  2620  The  Steel  Stocks. 

.  216  216  . 


Dh'ect  Private  Wire  to  All  Branches  and  New  York. 


iHacBoupU  Pros:. 

Stork  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACBAMENT  ST.,  MONTREAL. 


223)^1  195 
83)4!  75 
8  I  6.75 


Lyall  Construe . •  •  •  • 

^tacDonal(l  Co .  10  10  19 

Maekaj' . . •  ■  •  ■ 

Mexican  L.  &  P .  •  •  • 

Alinn.  &  St.  Paul . .  1;"V 

Mont.  L.  H.  &  P.  .  220  219)4  218%  218)4  221 

Mont.  Power  New  .  "16 

Mont.  Cottons . . ■  •  •  ■ 

Do  pref .  100  100  100  100  - 

Mont.  Loan  &  M .  •  •  • 

Mont.  Telegraph . ■  •  •  • 

*Mont.  Tramwava . ■  •  •  ■ 


Do  Debs. 
Nipissing. .  .  . 


The  bears  found  a  disfinefl.v  weak  point 
in  the  steel  stcicks.  Sentiment  in  the 
general  steel  position  has  been  extreinel.v 
unfavorable,  both  here  and  in  tlie  Uiiiteit 
States,  though  Mr.  R.  E.  Harris,  presi¬ 
dent  of  the  Nova  Scotia  Steel  and  Coal 


56  )4  N.  8.  Steel  &  Coal 


Do  pref. 


119)4  Ogilvie  Milling. . . . .  116 


Do  pref . 

Ottawa  L,  H.  &  P.  144 


KE.N.NETII  MOLSUN 


C.  B.  ROBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

MeniborM  Montrcnl  Stork  Kxrhan^o 

Telephn'ne  M.  1111-^1115.  82  .ST.  FRANCOIS  XAVIER  STREET 


142)4|  130 


ABTOVlt  ti.  FENWICK 


J.  KAYMOND  RYAN 


11%  Ottawa  P.  Rights . 

.50  Penmans .  51 

79)4  Do  Prpf .  82  82  . 

59%  Porto  Rico .  63 

50  Price  Bros . . . 

12)4  Que.  Ry.  L.H.P. . .  13)4  13'4  13) 

97%  R.  &.  O.  Nav .  99  98)*  98) 

94  Riordon  Paper  pfd . 

....  Russell  Car . 

25  Do  pref . 

....  Sawyer-Massey  pfd . 

....  Smart  Woods . 

....  Do  pref . 

30  **Shawinigan .  132  132  . 

....  Shawinigan  Rights  .  1 ) 

53  Sherwin-Williams . 


. . . .  15a /4  13a ,4 . ,•  I  States,  though  Mr.  R.  E.  Harris,  presi- 

a;,  AA ; . . . '  '  '  '  ■raiy .  lAfjaidoot  of  the  Nova  Scotia  Steel  and  Coal 

78)3  <8,2 . . .  <0x4  <0/4 .  10150  Company',  expres.sed  his  opinion  that  this 

AA'  ■  ■  ’AA’,’  ■  ‘AA’  ■  ■  ’An’  ■  ’Ah'  ■  ’AA’  '  ’  'c-'  '  '  '  ra'  '  '  ’A.t’ix  '  ’AA’. . AA’iA . iAAA  Week’s  drivo  at  the  stocks  was  absolutely 

69  68)*  69  69  jjgs/  i^og/  62,2  a6)4 .  6-, 2  1-85  unwarranted.  Assuming  that  Mr.  Harris 

. iifi'  116  *  “9,4 . lift  i  id’ '  10  speaking  from  a  knowledge  of  what  ho 

.  116  -ito  . . .  116  114  lu  believes  to  be  a  sound  fundamental  position 

■  idd' ■  ■  ■  id^”  '142  ido"  id'{"  iii  "  id^  ’  iiA . i4.’> . oih  of  the  steel  industry  to-day.  it  would  appear 

44  144  142  143  l*-:  142  145  141  142  142  .  142  250  holders  of  the  securities  have  been 

. •  '  •  Ai  ■  ■  ’  ’  hn'u  ‘  '  rn'  '  '  '  ki\'  '  ’  '  ko'  '  '  '  ~n'  '  '  '  AA . . io-  oasily  frightened  into  selling.  Tho  appoar- 

■ . . ;  •  •  ol  ol  .  ‘)o’-  a  nee  of  unsettling  factors,  whicli  continued 

82  82  ......  ......  /2  80% . .  52._>  develop  since  the  middle  of  Februar.v's 

.  65  63  . . . .  Jo  beeline  set  in.  is  obviously  responsible. 

i-y%  "13'i4  "i3'34  ■  ‘12)4  ■  ■  "  i3"  '  16'  '  '12)4  "12)4  "i2')4  !  !  !  !  !  !  "i’2')4  . 877  'li*<^°6ragod. 

B9  98)4  98)'b  98%  102%  gj3^  102)4  101  101  101  101  bf  100)4  6302  Nova  Scotia  Steel. 


.  12)4 

101%  100)4 


131)4  131%  1.30 
1%  1%  1% 


130  . 

1% . 


FENWICK  &  RYAN 

.Momhers  Montreal  Stock  Exchange 

Stocks — Bonds  -  Investments 


Do  pref . 

Spanish  River. . . 

Do  pref . 

Steel  Co.  of  Can. 


CORRESPONDENCE  INVITED 


144)4  135 


108)41  103)4 


Do  pref .  78)4 

Toronto  R.v .  136)4  166  136  135  156  135 

Tooke  Bros . . . 

Do  pref . .  80  80  . . 

Tucketts  Tobacco . . . 

Twin  City .  104)4  104 


100  100 

.  99 

45  45 

15 

is  . 

78  "78 

76 

76  78 

135  135 

135 

135  135 

134)4  133)4 


Nova  Scotia  Steel’s  decline  was  the  most 

•  •  pronoun<!ed.  Broken  lots  sold  as  low  as 

•  *  ()6  on  Tuesday.  From  that  level  there  was 

•  •  a  sharp  drop  on  Wednesday  of  1 1  points,  a 

•  •  full  point  being  clipped  off  on  almost  every 
’A  25  share  offering.  In  all  432  shares  came 

on  the  market.  At  58  tho  stock  was  at  its 
lowest  in  five  .years.  Mr.  Harris  expressed 
•  surprise  that  tho  buying  was  not  better. 
“6  Ho  w'as  (.'videntl.v  sincere  in  his  eonviction 
aA  of  the  stock’s  worth,  for  on  Thursda.v, 
nV  I  under  support,  the  price  was  advanced  to 
^7  01. 

Steel  Co.  of  Cfnnada. 


Lewis  Building,  St.  John  Street  -  MONTREAL 


PhoncR*  Main  1193 — 119-1 


lOo  92^ 

102%  102)4 


.  Do  pref. .  .  . 

92  %  W.  Kootenay . . 
102)4  Do  pref.... 
193)4  W'innipog  Ry.  . 
95  Windsor  Hotel 


WE  0W>  A>D  OFFER 

$90,000  CITY  of  THETFORD  MINES 
5%  BONDS 

Dated  Isl  Aoieniher,  1912.  Dne  1st  A'ot.,  1918-19142. 

The  Bonds  are  in  denominations  of  $1,000  and  mature  serially.  Principal 
and  interest  payable  Quebec  Bank  or  Bank  of  Montreal,  Montreal  or  Thetford 
Mines.  Special  circular  on  request. 

PRICE  TO  YIELD  8)4 4!. 


*  Ex-dividends.  **  Ex-right  and  dividends. 

BOND  QUOTATIONS  FOR  THE  WEEK. 


HANSON  BROS. 


164  ST.  JAMES  STREET 
MONTREAL. 


THE  MONTREAL  LIGHT^ 
HEAT  &  POWER 
COMPANY 

52ncl  Dividend 

Notice  is  liereUy  piven  that  ;i  Piviileiul  of 
Two  and  One-half  per  cejit.  on  the  I’aid-n|) 
Capital  Stock  of  the  Company  (beinK  at  the 
rate  of  Ten  per  cent,  per  annum),  for  Quarter 
ending  April  30th,  1014,  has  this  da.v  been  de¬ 
clared : 

let.  To  Shareholders  of  record  April  30th. 
1914,  on  the  -Montreal  and  bondon,  Bng- 
land,  Kegisters. 

2nd.  To  Holders  of  Share-warrants  In  re¬ 
demption  of  Coupon  Serial  No.  53. 

Dividend  Cheques  will  he  mailed  to  regis¬ 
tered  Shareholders  May  15th,  1014;  Share-war- 
rant  Coupons  will  be  redeemed  on  presentation 
at  the  Company's  Office.  308  Power  Building, 
Montreal,  or  'at  the  Banking  House  of  Messrs. 
Martigny  &  Company,  18  Hue  bafltte,  Paris, 
France. 

By  order  fit  the  Board. 

.1.  S.  -NdniJIS.  j 

(leneral  Manager  and  .Sec.-Treas.  I 

Montreal.  April. 2Qth.  1914.  I 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  .No.  109. 

Notice  (s  hereby  given  that  a  quarterly  dividend  of 
9H  per  cent,  upon  the  capital  stock  of  this  Hank  has 
been  declared  for  the  three  months  ending  ;ilst  May 
next,  together  with  a  bonus  of  one  per  cent.  an<i 
that  saimc  will  be  payable, at  the  Hank  and  its 
Branchy  on  and  after  MondaTi-  let  June,  1914. 
The  transfer  books  of  tlie  Bank  will  bo  closed  from 
the  18th  to  the  31st  of  May  next,  both  days  in¬ 
clusive.. 

By  ofder  of  tho  Board. 

'  ALEXANDER  LAIRD, 

,  (jeni'ial  Manager. 

Toronlp.  22nd  April.  1914. 


Mr.  W.  G.  Gooderham  has  been  elected 
presidbnt  of  the  Manufacturers’  Life  In- 
surande  Company  in  suoceesion  to  the  late 
Sir  George  W.  Ross.  Messrs.  R.  L.  Patter¬ 
son  and  S.  G.  Beatty  have  been  elected  | 
vice-presidents  nnd  Mr.  E.  R.  C.  Clarkson  j 
a  director.  -  ’  '  I 


CANADA  CEMENT  COMPANY, 

LIMITED 

Preference  Shareholders: 

DIVIDEND  NO.  17. 

Notice  hs  hereby  given  that  a  dividend  of 
I  'i'c  ,  for  the  three  months  ending  March  31st. 
1014.  being  at  the  rate  of  seven  per  cent,  per 
annum,  oii  the  paid-up  Preference  Stock  of  this 
Coiuiiany.  has  been  declared,  and  that  the  same 
will  he  i)ald  on  the  10th  day  of  May  next  to 
preference  .shareholder.s  of  record  1st  day  of 
May.  10J4. 

The  transfer  hooks  of  the  Compan.v  will  be 
close<l  from  .May  1st  to  lOth,  both  days  In¬ 
clusive. 

By  order  of  the  Hoard  of  Directors, 

H.  D.  DOBDE,  Secretary, 


Province  of  Quebec. 

Ui-strict  of  Montreal. 

SUPERIOR  COURT. 

Dame  Mary  Kllen  Ryan,  of  Montreal,  wife 
of  James  McCormack,  Merchant,  of  the  same 
place,  has,  this  day,  Instituted  an  action  for 
separation  as  to  property,  against  her  husband. 

ANGERS,  da  DORIKIER  ft  GODIN, 

Attorneys  for  Dame  Marjt  E.  Ryan. 

Montreal.  March  20th,  1914. 


j  Al’TOMATIC  TEl.KPIIONE  MANl’- 
'  FACTl^KING. 

^  Tlip  .Automario  Telephone  Alanufactur- 
!  iiig  Company,  of  Canada,  Limited,  which 
‘  has  just  received  a  federal  charter,  is  cap- 
i  italized  at  81,000,1)00.  The  company  ma5’ 
carry  on  its  operations  throughout  the 
I  Dominion,  the  head  office  being  located  at 
j  Winnipeg. 

I  - ^ — - 

I  ED.MOVTON.S*  I'NCI.AI.MED  BALANCE. 

!  Kdmonton.  which  did  not  have  many  banks  prior 
'  to  1907.  occupies  a  fair  share  of  space  In  the  blue 
I  hook,  devoted  to  unclaimed  balances  of  five  or 
j  more  years'  standing.  Just  Issued  by  the  Dominion 
!  Qoverninent.  The  total  amount  is  $7,174.67.  The 
volume,  made  of  1.003  pages,  shows  that  $775,164.97 
remained  unclaimed  in  the  chartered  banks  of 
Panada  on  December  31,  1913,  as  compared  with 
-$0.5,5,343.71  for  1912. 

.10,900  LEFT  OLD  IRELAND. 

The  number  of  people  who  emigrated  from  Ire¬ 
land  during  the  year  1913  was  30,967 — 16.452  male* 
and  14. .51.5  females.  Of  this  number  39,816  emi¬ 
grated  to  foreign  countries  and  the  colonies,  includ¬ 
ing  21,7.58  to  the  (Tnited  .States  and  6,673  to  Canada. 
Tho  nttmber  of  persons  who  emigrated  to  England 
and  Wales  was  911  and  to  Scotland  338. 


Record  of  Bonds 
Friday  noon: 


Bonds  ] 

Bell.  Tel . 

Calgary  Power . 

Can.  Cement . 

Can.  Car . 

Can.  Felt . 

Can.  Cottons . 

Can.  Conv . 

Can.  Rub . 

Can.  Loco . 

Dom.  Coal . 

Dom.  Cotton . 

Canners . 

Dom.  I.  &  S . 

Halifax  Train . 

Hillerest . 

Laur.  Paper. . 

Kaministiquia . 

Keewatin . 

Lake  of  'Woods. . 

Lyall  Construction. .  . . 

Mex.  Elee . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways.  . 

Ogilvie  Milling . 

Do.  B . 

Penmans . 

Porto  Rico . 

Price  Bros . 

Quebec  Ry . 

Rio . 

Riordan  Paper . 

Sao  Paulo.  .  . . 

Sherwin-W’illiams . 

Spanish  River . 

Steel  of  Can . 

Textile  Ser  A . 

Do.  B . 

Do.  C . 

Do.  D . 

West  Can.  Power . 

West  Kootenay.. . 

Winnipeg  Electric .... 

W’innipeg  Ry . 

Windsor  Hotel . 


for  week. — 

— Friday — 

High.  Low. 

Asked.  Bid. 

Sales. 

;  99)4  99)4 

99  98)4 

1000 

1  97)4  97)4 

97  )^ . 

5000 

listed  on  tho  Montreal  Stock  Exchange  for  week  ending 


—1914— 
Due  High 

1925  99)4 
1940  92 
1929  98 

1939  104 

1940  98 
1940  81 

1926  88 

1946  91 
1951  98 

1940  100 
1922  100)4 
1940  98% 
1929  91 
1917  100 
....  95 

1920  104 
1936  100 


99)4  100,4  100%  100)4  100)4 
95)4  98,4  98)2  99  . 


1916  1004 
1923  104 

1932  88 
1938  79 J4 

1933  88 
1932  98 


102  ..... 

88  . 

79  . 

88 

96  4  97 


.  8.') 

96,4  97 


.  Both  issues  of  tho  .Steel  C’ompan.v  of 

. !.!!!.!!!!!!..!.!.  io  Canada  were  hammered  to  new  low  levels. 

. !.!!!!  39'  32  .  The  common  stock  sold  as  low  as  14  )^4,  or  J4 

. ' ' ' .  25  below  191.3  low  price.  Tho  preferred  de- 

104  104  !!!!!!!!!.!.  18  dined  5)4  points  below  tho  1913  low  to 

'  ’  ]  I '  !!!.!! .  7o}'2. 

. * . j  _  ’ .  Dominion  Steel. 

.  As  a  further  market  expression  of  views 

.  on  the  steel  industr.v  Dominion  Steel 

. .  iveakened  to  27)4. 

j  K.  and  O. 

■  '  '  -  ■—  j  While  the  remainder  of  the  market  was 

w'itnessing  general  and  at  times  rather 
LOAN  Bi-LAW  CARRIES.  severe  declines,  K.  and  O.  responded  to 

tepayers  of  Ingersoll,  Ont.,  on  Thurs-  “good  news’’  and  advanced  on  Tuesda.v 
jarried  the  by-law  to  loan  $15,000  to  from  97)4  to  102)'^.  The  announcement 
in  and  Short  of  Detroit,  manufacturers  came  from  President  Carruthers  that  the 
tomobile  starters.  regular  quarterly  dividend  of  2  per  cent. 

-  would  ho  paid  on  R.  and  O.  stock  on  .funo  1, 

.  LAMRERT  LAND  COMPANY.  after  which  tho  exchange  into  tho  new 
ireholders  of  the  St.  Lambert  Land  I-'ncs’  shares  would  be 

)any  this  week  received  a  bonus  dlec*tea. 

le  making  10  per  cent,  paid  this  year.  Meak  Features. 

Badgley,  the  manager  of  the  com-  Fifteen  slocks  slumped  to  new  low  levels, 
says  he  expects  good  results  from  thi.s  Ames-Holden  preferred  declined  to  57)^, 

I  work  in  Southwark,  which  is  in  the  compared  ivith  a  low  at  67,4  in  1913.  As 
of  St.  Lambert.  indicated  in  another  column  Amcs-Ilolden’s 

- -  business  is  at  present  not  at  all  unsatis- 

r.R.  EARNINGS  DECREASE.  factory.  Dom.  Canners,  which  has  boon 

«!«  n _ o  rr _ 1.  extremely  soft  for  somo  weeks  slumped  to 

Iril  (‘ompared  with  50  at  tho  close  of  1913. 

si'fi  Detroit  Electric  ivas  he-avy  at  66  but  still 

T’  4  points  aboie  tho  1913  low  mark.  Do- 
^  ™  ^  «”»ion  Textile  relleeted  the  market’s  ex- 

.  arn  ng  e  .  hoot  r.no  pression  of  tho  general  international  sitii- 

o .  1  ntn'iVu  ation  at  75,  compared  with  the  1913  low 

.  ’  '66,546  price  of  76)2-  Some  trading  in  Macdonald 

c  uc  oAi'  took  place  at  10.  Ottawa  Power  was  2 

.  $  86,846  points  off  from  its  1913  low  at  141.  Tuck- 

T  MTLLIAM  TRACTION  EXTENSIONS  eased  to  3,),  or  1  point  below  its  1913 
„  lowest  level. 
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84 
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6 

1935 
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98 

101 

101 

101 

1927 

100 

98  . 

4  4  1931  100  100 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  for  week. —  — Friday—  Sales 

Banks —  High  Low  High.  Low.  Ask.  Bid.  for  week 

B.N.A .  149  145  .  150  . 

Commerce .  217  200  )-^  210  209*4  210  2094  95 

Hochelaga .  157  1494 .  1^4  153  . 

Imperial .  213  213  . 

Merchants .  193  181  188  4  188  .  188  )'^  23 

Molsons .  ‘205  195  199  199  199  .  1 

Montreal .  249  230  243  211  243  242  37 

Nationale .  134  123.4 . 

Nova  Scotia .  265  266  204  4  264  264)4  264  76 

Ottawa .  210  207  .  210  . 

Suebeo .  1214  118  .  121  . 

oyal .  227  221  ’224  224  '224  223  8 

Standard .  208  %  2084 . 

Toronto .  214  203  . 

Union .  147)4  143  4  143  143  .  143 


LOAN  RY-LAW  CARRIES. 

Ratepayers  of  Ingersoll,  Ont.,  on  Thurs¬ 
da.v  carried  the  by-law  to  loan  $15,000  to 
Wilson  and  Short  of  Detroit,  manufacturers 
of  automobile  starters. 

ST.  LAMRERT  LAND  COMPANY. 

Shareholders  of  the  St.  Lambert  Land 
Company  this  week  received  a  bonus 
cheque  making  10  per  cent,  paid  this  year. 
O.  'VV.  Badgley,  the  manager  of  the  com¬ 
pany,  says  he  expects  good  results  from  thi.s 
year’s  work  in  Southwark,  which  is  in  the 
town  of  St.  Lambert. 

G.T.R.  EARNINGS  DECREASE. 

Traffic  earnings  of  Ihe  Grand  Trunk 
Railway  system  from  April  15  to  April  21, 
showed  a  decrease  of  $86,846  when  com¬ 
pared  with  earnings  of  the  same  period  a 
year  ago.  Earnings  were: 

1914 .  $993,.502 

1913 .  1,080,348 

Decrea-se .  $  86,846 

PORT  MTLLIAM  TRACTION  EXTENSIONS 

Fort  Wii.liam.  Ont. — Propert.v  owner*  on 
Arthur  street,  between  F'ranklin  street  and  the 
western  limits  of  the  cit.y  are  workln*  on  a  srhemo 
for  an  extension  of  the  street  railway  from  Franklin 
street  west  to  the  western  limKs  of  our  city.  It  is 
proposed  to  construct  tho  road  by  private  sub- 
ecrlptions,  and  when  completed  to  turn  It  over  to 
the  city,  free  of  encumbrances,  for  operation. 
Mr.  Oeorxe  H.  Adair,  the  chief  promoter,  is  author¬ 
ity  for  the  statement  that  the  scheme  will  be  suc¬ 
cessfully  carried  out,  and  tho  road  fully  completed 
before  November  15  of  the  present  year. 

CniCAIiO  INTERESTED  I.\  FORT 
WILLIAM. 

Fort  William,  Ont. — The  city  councils  of  Fort 
William  and  Port  Arthur  have  been  approached  by 
the  representatives  of  a  large  gas  producing  cor¬ 
poration  of  Chicago,  HI.,  with  a  view  of  Installing 
a  gas  plant  to  serve  the  two  cities.  It  is  understood 
both  councils  look  favorably  on  the  proposition. 
An  agreement  for  presentation  to  the  councils  is 
now  in  course  of  preparation,  and  will  be  submitted 
within  the  next  thirty  days.  Gas  is  now  a  necessity 
for  the  head  of  the  lakes,  and  it  is  hoped  the  negoti¬ 
ations  will  be  carried  to  a  successful  issue. 

CO-OPERATIVB  HAIL  INSL'RANCE. 

Twenty-three  municipalities  in  tho  southern 
and  eastern  parts  of  the  province  of  Alberta  have 
voted  to  form  themselves  into  a  hail  insurance 
district.  Tho  board  is  composed  of  E.  H.  Malcolm, 
of  Killam.  appointed  by  the  TOvemment.  and  J.  H. 
Lamb,  of  Youngstown,  and  F.  Baynon.  of  Camer, 
named  by  the  reeves  of  the  district.  They  are  now 
gathering  returns  to  decide  tho  rate  to  be  levied  to 
protddo  adequate  hall  Insurance,  and,  accordingly, 
taxes  will  be  levied  by  the  mimicipaiities  to  raise  tffe 
amount  required. 


CaftiM  ••BURPORT.” 


Volume  of  Tradinji 

1’lie  volume  of  trading  on  Montreal 
Stock  Exchange  has  been  fairly  heavy,  the 
bulk  of  the  business  of  course  being  on  the 
“short”  side  of  the  market.  Single  da.v’s 
transactions,  hotvever,  were  well  under  the 
totals  for  the  heaviest  days.  Wednesday’.s 
business  was  the  heaviest  with  a  total  of 
8,249  listed  shares,  comparing  with  6,764 
listed  shares  on  Tuesday  and  4,834  listed 
shares  on  Monday.  Wednesday’s  bond 
dealings  were  heaviest  of  the  week  at  $18,— 
960,  though  there  have  been  five  other 
heavier  days  in  the  present  month’s  bond 
business. 


WORTH  INVESTIGATING 

-Attractive  purchase  of  central  Winnipeg 
Property  just  off  Portage  Avo.  (main  St.) 
suitable  for  office  building,  theatre,  etc.  55 
ft.  frontage  X  120  ft.  deep,  20  ft,  lane  on 
two  sides.  Price  81800  per  ft.  (890,000)  terms 
easy:  or  good  offer.  54  ft.  same  stre-et  across 
the  way  sold  a  year  ago  for  $3000  per  foot. 

R.  E.  WOOD  &  CO. 

1106  McARTULR  BLDG.,  .  WINNIPEG 
**Down«town  Specialists** 


BURNER,  PDRTEOUS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 
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The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic's  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


EFFEaOFWARON  lA  ROSE  SURPLUS  BANK  OF  MONTREAL 
CANADIAN  TRADE  AT  END  OF  YEAR 

capital  Paid  Up . ‘J2-222SJS 

AND  FINANCING  WAS  $1,602,005  HEAD  OmCE:  MOOTREAL 


Will  Not  Be  Advantageous  De-  Dividends  Paid  to  Shareholders 
spite  Impulse  to  Some  Lines  of  During  1913  Aggregated  $899,- 


BOARD  OF  DIRECTORS 
H.  V.  MEREDITH,  Esq..  President. 
E.  B.  OREEN'SHIELDS^  Esq. 


K.  H.  AXGIJS.  Esq.  E.  B.  OREEN8HIELDS,  Esq.  SIR  WILLIAM  MACDONALD 

HON.  ROBT.  MAOKAY.  SIB  TH09.  SHAUGHN^SSY,  K.C.V.O.  DAVID  MORRICE.  Eiq. 

C.  B.  H08MER.  Esq.  A.  BAUMGARTEN,  Esq.  C.  B.  GORDON.  Esq. 

H.  R.  DRUMMOND.  Esq.  D.  FORBES  ANGUS,  Esq.  WM.  McMASTBR,  Esq. 

SIR  FREDERICK  WILLIAMS-TAYLOR.  General  Manager 
A.  D.  BRAITHWAITE,  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branches.  P.  J.  COCKBURN.  Supt  Quebec  BraaelMi. 

E.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  B.  CLARKE.  Supt.  Maritime  novinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

^  At  all  Important  dtles  and  towns  in  the  following  provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 


Industry — Greatest  Evil  is  the 
Aftermath,  Following  Destruc¬ 
tion  of  Capital  and  Property. 


176,  Equal  to  12  Per  Cent,  on 
the  Common  Stock — Production 
of  La  Rose  Mine  Falling  Off. 


A  4%  4-  I  of  fighting  would  have  a  very  Injurious  efte 

JyI3,1I11V  ./\.D011L  OCCUriTlGS-  I  upon  Canadians,  as  it  will  have  on  the  ge: 

situation  in  the  States. 
Fortunately,  the  Mexican  situation  wi 
not  liave  the  awful  possibilities  of  a  Eur 
— . .  - - - - -  - — ^  _ pean  war  as  did  the  Balkan  war,  and  tli 

I  Calgary  and  Edmonton  Land  Com-  The  Toronto  Paper  Manufaeturing  may  >>“'0  tlie  effect  of  reassuring  Europef 
my  Limited,  for  the  month  of  March.  Co.’a  mill  at  Cornwall,  which  has  been  markets  and  investors  generally. 

ports  sales  which  aggregated  000  aeres  closed  down  for  some  time  owing  to  the  c._  _ ji, 

an  average  price  of  per  acre 


While  the  war  between  the  United  States  The  a  nnual  report  of  LaRoso  Consolidat- 
and  Mexico  is  not  expected  to  aggravate  ed  Mines  Company  for  1913,  issued  during 

I  the  present  commercial  inactivity  in  Can-  the  past  week,  shows  that  tho  combined 

I  ada,  there  can  be  no  doubt  that  the  finan-  surplus  of  the  holding  and  operating  com- 

I  cial  affairs  of  the  Dominion  will  not  be  panics  at  the  end  of  tho  year  amounted  to 

j  improved  by  the  hostilities.  31,002,005  after  payment  of  dividends  to 

j  In  some  industrial  quarters  there  may  be  shareholders  aggregating  $899,176  equiva- 
.  cause  for  gratification  that  such  a  war  is  in  T-  per  cent,  on  the  eompanj’’s 

I  progress,  but  on  the  whole  a  prolonged  state  oaintal  stock. 

I  of  fighting  would  have  a  very  injurious  effect  ]>roduction  of  silver  for  the  year 

'  upon  Canadians,  as  it  will  have  on  the  gen-  amounted  to  2,636,096  ounces  the  net  value 
;  eral  trade  situation  in  the  States.  of  which  was  31,409,719;  the  cost  of  pro- 

Fortunately,  the  Mexican  situation  will  duction  was  22.8  per  counce  and  the  net 
not  have  the  awful  possibilities  of  a  Euro-  -r.  mi. 

pean  war  as  did  the  Balkan  war,  and  this  pneo  o9.32  per  ounce.  Tho  not 

may  have  the  effect  of  reassuring  European  profit  on  production  was  $955,418.  The  ore 


Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba, 

Province  of  New  Brunswlclf.  Province  of  Saskatchewan. 

Prorinco  of  Prince  Edward  Island  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng. — 47  Threadncedle  Street.  E.C.  Chicago.  III. — 108  South  La  Salle  SSraat. 

G.  C.  Cassi'Is,  Manager.  Spokane.  State  of  Washington. 

'■  Sub  Agency — 9  Waterloo  Place.  St.  John's,  Newfoundland. 

Pall  Mall.  S.'W.  f'urling.  Newfoundland. 

New  York  N.Y. — 64  Wall  Street,  R.  Y.  Hohden,  Grand  Falls.  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneux,  Agents.  Mexico  City,  Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  Tho  Union  of  Liverpool. — Tho  Bank  of  Liverpool,  Ltd. 

I.ondon  A  Smith's  Bank.  I.td.  lajndon  "  „  .  j 

County  t  Westminster  Bank.  Ltd.  Tho  Scotland— Tho  British  Linen  Bank  and  Branches 

National  Provincial  Bunk  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York, — Tho  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

SaWngs  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates. 
Collections  at  all  points  ol  the  world  undertaken  at  most  favorable  rates.  . .  .  „  , 

Tras-ellere'  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts 
of  the  world. 

This  Bank  with  Its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  toe 
transaction  of  a  general  Banking  business. 


my  Sit  "d.  for  the  month  of  March.  Co.’s  mill  at  Cornwall,  'which  has"b”n  markets  and  investors  generally.  2^o7l''oils?un?et"orareitimat™d“v^^^^^^^  o" 

ports  sales  which  aKfjrepated  000  acres  j  closed  down  for  some  lime  owiiip:  to  the  ^  I  ^i**Tr**^V  At  SO*’"’  ^'’1 

an  average  price  of  38.83  per  acre.  '  KOfprnment  building  new  concrete  retaining  far  as  we  understand  tlie  Canadian  — - 

-  -  waljs  at  Locks  17  and  20.  started  operations  rcQuirements,  the  benefits  of  the  natural  Tho  President’s  Report. 

The  Phoenix  Bridjie  iind  Iron  ^6  orhs  I  again  this  week.  In  the  meantime  the  'ifi'ddation  in  business  which  has  been  j  Heeardiiitr  the  investing  of  surnlus  funds 

mited  reports  sales  that  for  the  ten  plant  has  been  given  a  thorough  overhaul-  T  PrSnl  D  Lori  e  M^^ 

onths  ended  Feb.  2!)  show  an  increase  of  iiig.  iiieiited  by  fresh  capital  from  the  Old  Coun-  '  ^ 


tenths  ended  Feb.  20  show  an  increase  oi 
isiness  amounting  to  3()1,640  over  the 
me  period  of  the  previous  year. 


The  Fidelity  Trust  Co.,  Winnipeg,  late- 
changed  the  closing  date  of  its  fiscal  year  ' 


- I  try.  It  is  true  that  the  recent  municipal  question 

Montreal  Arena  sharoholders,  at  a  meet-  and  provincial  loans  -would  bring  a  large  I  Inc  ?urplus  funds  in  the  acquisi- 

ing  called  for  April  29,  will  he  asked  to  j  amount  of  capital  to  this  country,  but  -what  of  other  mining  enlerprisos  has  con- 
authorize  an  increase  in  capital  stock  from  I  is  more  vitally  necessary  is  a  steady  flow  receive  the  earnest  consideration 

O'!-.  ,  ,  .  ,  _  _ ,  of  1  llc  Board  d UFino  t lio  vcRr  lUSt  comillot- 


changed  the  closing  date  of  its  fiscal  year  . 
om  August  31st  to  December  31st.  lor  i 
le  four  months  ending  December  31.  191'L 


Fourteen  ,  ties 


)  to  3150,000,  the  proceeds  of  of  more  or  less  private  and  institutional  j 

e  lo  he  used  to  instal  ail  arti-  I  investment  funds,  to  say  nothing  of  British  i  „  '  ufo 

^  industrial  nocessl-  I  ^  investigated  many 


'  ^  ,  company  s  experts  have  mvestijjated  many 

i  ,  *  r  i»  •  *1  ^  ♦  properties  ana  tho  Board  has  earefullv  con- 

The  worst  feature  of  al  in  these  great  propositions  that  have  b.-en 

wars  IS  the  altermath.  T bore  is  so  much  ^  ,1,^  present 

destruction  of  property  and  of  capital  that ,  ^1^,.  ,]„>  u„ard  has  not  deoiiuul  anv  of 


'  J  INCORPORATED 

I  1— 

BANK  ofTORONTO 


I  Maritime  C'oal.  Railway  and  Power  .July,  August,  ,8 

ompany,  in  its  rejaii'l  for  1013.  returncil  „j'  ()j,,  (q'lrrent  vear. 


snare  oi  ()l(l  stock  Deld.  C  alls  of  20  ner  the  fltmncial  machinerv  finds  itself  inade-  I  «i  4v  ■  *i  *  •  *t  /i 

*ont  fxMoh  Aviii  hx.  .Nwx  4U.V  e..  4  1  v „ .  p  uiitiiuiai  maciiiiitiy  iiiius  iist-ii.  iiidut  these  sutnciently  promising  to  justify  them 

tnt.  each  AMllht  made  on  1  he  In  da\ s  of  qy^te  to  meet  the  demands  for  recupera-  h,,  (.omi)h‘tinL»  nnv  definite  transai-tion 
lune,  July,  Au^just,  Septemlu*r  and  October  J  live  purposes*  and  for  normal  world-devel- :  *  * 


the  shareholders,  at  a  meeiing.  in  Mont- 


oi  the  (qiiTcnt  year.  Proxies  in  favor  of 
(leorge  W.  (Jardner  and  Edmund  Sheppard 


al,  on  April  18.  showed  iiei  "f  have  he.  n  mailed  to  the  shareholders ‘for 

16,000.  which  is  a  gam  ov(  r  tlie  P'lJ  i  ^jg^aturc. 
mres.  There  was  a  subsiaiilial  increase  '  _  ,  ^ 


tive  purposes,  and  tor  normal  woria-aevei- 
opment.  That  is  the  very  worst  stage,  from 
a  non-scntimental  point  of  view,  and  if  the 


(loncral  Miinngrr’s  Report. 

Cieneral  Manager  U.  B.  Watson  com- 


Jgures.  I  11 

■ported  in  the  coal  prodm-tion.  -V"  Twin  fity  Rapid  Trnnsit  to.  I  his  vear 
ectncal  eoal-euttnig  machines  are  being '  ,vill  spend  alioiit  .32.000.000  in  extensions 
istalled.  i  jind  improi  ements  lo  its  jiroperlies  in 

..  ...  ,  ,  .  ,  ,  '  Minneafiolis  and  SI.  Paul.  A  i>art  of  this 

llolhnilor  s  mill  is  fas.  being  enlarged,  j  has  been  started  and  the  remainder 

wenly  additional  stamps  are  being  m- j  win  be  under  wav  in  May.  Most  of  the 
ailed,  making  a  total  ol  sixty.  T  he.-.,  are  ,  ,.j;,„.ndiiure  will  be  made  on  the  Minne- 
xpected  to  be  dropping  not  mler  t lian  |  aj,„ijs  There  will  be  some  extensions 

ugust  1,  and  the  whole  baliery  will  have  a  ;  .,,„i  belterments  in  St.  Paul,  but  at 

rushing  eapacity  of  700  t<<rs  a  day.  l.i.''.-j  one-quarter  of  the  amount  to  he  ex- 

91  tons  were  m.lled  in  lOlb.  I  lie  gross  |  jed  will  I.e  devoted  l.i  the  new  g.mer- 
alue  being  32.'J66.220.  Put  t he  -irike  ;  .i,jo„  station  in  Minneanolis.  In  addition 


eoal  produi'tion.  New 


war  is  at  all  prolonged  wc  would  advise  .  iTjputs  on  the  year's  activity  at  the  mine 
our  commercial  friends  to  tint  their  house  a|  length.  Somo  excerpts  from  his  report 
in  order  on  the  first  cry  of  a  peace  outlook,  are  here  given. 

- — - —  —  -  La  Rose: — The  production  in  silver 


LAKE  lll-RON  &  NORTHERN  ounces  at  the  La  Rose  Mine  fell  below  the 
X  nxrx  i>x*  production  at  the  J’nncess  and  also  below 

ONTARIO  Kl.  jjj,,  y^awson  output. 

^Toronto  liloWi  Nothing  of  much  importance  was  dis- 

.  ,  .  .  ,,  ,  ,  covered  on  the  parent  claim  during  the 

l.ilhiwing  statements  in  I  he  Montreal  ypar;  several  small  stringers  in  the  vicinity 
1  inancial  rimes  regarding  the  prospectus  of  ;j  .^pjj,  and  a  vein  coming  in  from  the 


the  Lake  Huron  &.  Northern  Ontario  Rail¬ 
way  Company,  Mr.  C.  Elliot f  (West 


of  No.  3  \  ein  and  a  vein  eoming  in  trom  the 
Right  of  Way  furnished  most  of  the  new  ore. 
Lawson  5line: — Although  the  Lawson 


Iiended  will  he  deyole.l  l.i  the  new  gener-  Middlesex),  in  the  Legislature  yesterday,  showed  -i  reserve  of  onlv  148  000  ounces  a 
"  o  V  /ion  !  seized  the  opportunity  of  raising  the  qnes-  dSiS  vear 


, . ‘r  ,  .1 - I.,  I,,;,,.,  1.,.  Iim-aiems.  in  anmuon  i  seized  the  opportunity  ot  raising  me  qnes- 

mously  affected  the  output.  •  <  g  i,'i,  ;  n,’.o"'  '•* 'oiles  of  e.xtcnsions  will  I.e  built  in  i  tjon  and  moving  an  amendment  "condemn-  an,„„ 

,s  past  record,  nolling.n-  sho  il  1  ;  ,  Minneapolis.  Twin  City  Rapid  Transit  I  jng  t, bp  poliev  of  the  C.overninent  in  alien- 

in  commission.  .Meld  mll.x  has  salisfa.'tonly  ad.justed  all  .-onlroversies  |  ,iiing  large  and  most  valuable  areas  of  the 

3,o00.000  in  gold  per  annum.  I  with  the  cilie.'.;  m  which  it  operates  and  is  p„blic  domain  lo  railway  exploiters  without  ^m-m' 

I  pursuing  a  p.iliey  of  lilieral  extensions,  some  j  adequate  return  to  the  iieople  of  the  Prov- 

Bank  of  Comiiaercr  is  giving  a  1  tier  (if  tho  new  lines  being  built  into  territory  i  jnp,.."  >Ir.  Elliott  t'ointed  out  that  the  iL; 

pnt.  bonus  with  its  ciirreTii  quarter's  divi- i  which  at  iiresent  does  not  look  lo  he  re- !  „iain  claim  in  the  artiele  was  that  if  the 


ent.  bonus  with  its  ciirreni  quarter's  divi-  I  which  at  iiresent  does  not  look  lo  he  re-  !  joa 

end  of  2  I  a  tier  cent.  This  lioiiiis  is  the  Mnimerative,  hut  officials  of  the  coiniiany  .‘x- i  (,,1 
jurth  of  the  series  inaugurated  by  Com-  pc.'t  Ihnl  the  rajiid  growth  of  these  st.ctions  j  „v( 
lerce  in  the  autumn  of  191'J.  One  tier  1  ow  ing  lo  the  giving  of  rajiid  transit  facilities,  i  t,p, 
ent.  extra  was  then  paid  out  of  iirolils  for  i  will  soon  bring  Ihem  in  lin.<  with  other  L.,>r 


nil  claim  in  the  article  was  that  if  the  ma.jp  splendid  record  in  1913  having  t 
lal  'V*^  onl.v  a  httle  dn,.p(j  .(()<». ooo  ounce  of  silver  not  taking  i 

er  .3S.()0(I.(M)(I  then  the  (lovernment  had  account  the  coneentrafing  ore.  More 


ent.  extra  was  then  i.ai.l  out  oi'  jirolils  for  |  will  soon  bring  Ihem  in  lin.<  wi 
he  last  hah"  of  i  he  lianking  year.  T\vo  revenne-iirodiicing  districts  served 

lonusos  of  1  per  eenl.  «'ach  were  paid  in  ^  - 

913,  the  declarations  coming  with  the  The  Beluo-Caiiodiiiii  I’lilp  an 


giving ol  rapid  transit  lacilities,  i.ppn  too  generous  in  their  treatment  of  tho 
ring  Ihem  in  lin.<  with  other  pompan.v,  or  else  the  coinjiany  were  reckless 
iliicing  districts  served.  j,,  their  statement  when  they  said  what 


year  ago  the  yiroduclion  during  the  .vear 
arnounted  to  708,(M)0  ounces  and  there 
remains  a  reserve  of  125,000  ounces.  This 
result  was  due  to  the  finding  of  several 
small  ore  bodies  in  tho  main  vein  to  tho 
West  of  No.  8  shaft. 

Princess  Mine; — 'J'his  small  property 
made  a  splendid  record  in  1913  having  pro- 
dtii-ed  909.000  ounce  of  silver  not  taking  into 
account  the  coneenfrating  ore.  More  de- 
volopincnt  work  was  done  on  this  claim  than 
on  any  of  the  others. 

Fisher  Eplett: — Work  w.as  carried  on 


FB'i  ■*  I  .  a*  am  ■  a  mm  t h t* V  ill  siibsiflios  fpoin  t Ilf*  DoiDin—  Q.ptiv'4'lv  fJiiriiif*’  f liA  VHiLr  fit.  tills  T>rin)<*rt V' 

i  Ilf  Beluo-<  aiindiiiii  1  iilp  liiid  I  iippr  jon'  ami  this  Government  amounted  to  *  i,,,,,',.  fl,,,,-  hr  u-nt'o.-  .lalavfrl  nnurLilnAc 


econd  and  fourth  quarterly  di\idends  in  i  Company  is  making  jirogress  wi.h  ])lanl  nearlv  a  million  dollars 
ach  case.  A  similar  poli.'.v  is  apparently  |  enlarg.  inen'.s.  The  new  suljiliite  plant  of  a  cost  of  the  road, 
o  be  followed  this  year.  May  31  v.iil  mark  j  ca])acil.v  of  50  tons  daily  will  be  ready  in  'j|on  Mr.  Hears!  r 


mil  this  Government  amounted  lo 
v  a  million  dollars  more  than  the  total 


Ihe  close  of  the  hank's  half  ,\.'ar. 


ca])acil.v  ot  ,)ii  tons  daily  will  be  read.v  in  Hon.  Mr.  Hears!  replied  that  had  he 
October  or  November.  The  new  paper  known  the  matter  was  lo  be  brought  b.’fore 
machines  ottiO  ton.s  c_apaeit.v  will  not  he  Oip  House  he  -would  have  taken  the  oppor- 


A  large  flow  of  water  delaj'od  operations 
somewhat  Inif  Ihe  situation  is  improving. 
There  still  remains  some  promising  ferritor.v 
to  he  developed  from  this  shaft  and  work  will 
he  continued. 

Other  I’roperties; — Some  crosscutting 


lerse  market  condition-,  thecomiiany  was  I'lct.'d  la.-t  year  when  we  made  a  successful  amemiment  was  defeated  by  74  to  17.  The  balance  sheet  of  the  La  Hose  Con- 
ible  to  keep  its  mill  in  otx  ration,  and  inanu-  issue  of  8,()(H1,(UI()  francs  in  5 >2  l>er  cent.  :vir.  Sliidholnie,  the  Labor  member,  voting  solidated,  with  comparisons,  is  as  under: 
actured  during  Ihe  year  37.407.(i41  ft.  of  bonds  at  par,"  remarked  Mr.  Bierinans.  Vith  the  Liberals.  assets  , 

umber,  compared  with  iff). 812. 362  for  1912.  "We  had  some  other  jirojects  in  view,  hut  _ _ _  1913  1912 

rhe  luiiiher  sol.l  was  31. .5.51. 26.  ft.,  com- ;  it  was  useless  to  suggest  anything  new  in  ^l>TTCTi  jnxxxjfiifixfyn  ,  rpixo  Stock  of  subsidiary 

jared  with  31,801.494.  It  was  due  to  the  Brussels.  Bankers  there  .lid  not  want  '  IKCol  C'EiKlIrlCAiliiO  (Ms .  37,493,135  37,493,135 

lompanv's  interesi  in  the  Columbia  Wi-st-jthem  even  mentioned,  let  alone  discuss;  .  -  -  Distribution  from 


frhe  lumber  sol.l  was  31. .5.51. 267  ft.,  com 
Ipared  with  31,801.404.  It  was  due  to  tin 


it  was  useless  to  suggest  anything  new  in 
Brussels.  Bankers  there  .lid  not  want 


TRUST  CERTIFICATES 


company's  interesi  in  the  Columbia  \5est-itheni  even  mentioned,  let  alone  discuss 
■rn  Lumber  Yards  Ltd.,  whi.'h  gave  it  |  merits  or  terms  of  the  in'W  proiiositions. 


V  A.NCorvER.  The  Dominion  Trust  ("0111- 


_  ...  .  -  •  .  .  <*P-  companies.  . 

■ontrol  of  so  much  of  the  rciail  market  of  Aloiiey  is  scarce  and  confidence  somewhat  1  pany’s  head  office  in  Vancouver  yesterday  I  Furniture  &  fixtures 

\lberta,  that  it  was  able  to  keep  uj)  it  dislurhed.  Government^  loans  are  now  to  |  reeeived  a  telegram  from  Prince  Edward  I)iv.rec., Jan . 

;ales.  The  general  eonditions  as  stated  in  be  had  on  as  high  as  a  .5 J-'j  per  eent.  basis  '  Island  stating  that  tho  Ijogislature  of  the  Cash . 

he  report  of  the  Canadian  VVesiern  Lumber  and  inv  estors  temporarily  are  pulling  their  '  province  had  passed  an  amendment  to  its 

^o.  may  he  applied  also  to  this  company,  money  into  such  issues."  j  trustee  act  including  in  tho  securities  avail- 

_ '  able  for  the  investment  of  trust  funds,  the  1.1 

■“ '  I  first  mortgage  trust  certificates  of  the  Ilom-  Capital  stock.  .  . . 

PEBSON.ILS.  I  SIR  THOMAS  ON  C'.P.R.’S  SLl'MP.  ;  inion  Trust  Company.  The  fai't  that  the  Depreciation . 


831.087 
1  .flTit 
340,000 
<*,587 


1 ,054 
385,000 
768 


PEBSON.ILS.  SIR  THOMAS  ON  C'.P.R.’S  SLl'MP.  inion  Trust  Companv.  The  fai-t  that  the 

Mr.  r,lw.rd  .'  Whi, X  s  Si,  ,„..id,,„  „f  1 i 

who  has  Imen  in  ih.' City  (luri!  g  .1  .  1^  the  (  .IML.  while  in  Winnipeg  this  week,.  Island  is  looked  upon  as  a  compliment  to  i  - 

days,  stated  that  the  hsh  np  ^  following  eonimeiit  on  the  slump  ;  the  inaiiaj?einen1  and  also  as  a  tribute  of 

rrin^Z  paTtiM'-o^^Vr^sen;^^^^^^^^^  in  the  company's  stock  to  194  T«:-"  So  far  <’onfidencc  to  Vancouver  as  most  of  the 
o“ofpri,e.'’r,c,ive,l  fo,  |i,l,  ;»Wr«  X--  ..  .h.- .h.r.b.l.l.r,  .M>  K.  »,'■  ,on- j 

Sootia  an  exception  to  the  stnngencj  felt  cerned,  they  an*  in  just  as  good  a  position  |  Those  certificates  bear  5  per  cent,  interest. 


38,674,888  $7,879,958 

MAniLITIF.S 

_  38,674.888.37,493,135 

_  831.087  . 

0  ..  337,191  374,656 

31  13,475  12,166 


$8,674,888  $7,879,<J58 

iStatciiiriit  of  Inc'oiiio  and  Expenditure. 

INCOME 

1913  1912 


vinll:nre.i.lenf  I  they  Large  quantities' of  thorn  have  been  sold  to  | 

•f  ^he  Grind  Trunk,  .'nrhis'r.  turn  Io'Moii-  '  "ere  when  the  stock  sold  at  283.  The  |  Scotlaml^im’l  Ilelgium  . .  "  •«l-t)00,5 

treal  this  week,  after  .several  months  in  1  prospeejs  are  just  as  promising  now  as  then.  |  partu  ul.irly  m  S<  otlaml  and  B<  Igium.  |  Surplus .  1'2.166  7..51 

Florida,  expressed  the  opinion  that  Canada  is  no  more  prospect  of  a,  reduction  -  ^  -  -  - - — 

would  he  able  to  support  her  three  Irans- | '>f  the  dividend  than  then.  T  hi  re  is  no  BANK  OF  ALBERTA,  3946.8:10  31,008,1: 


I  would  be  ahle  to  suppor 
continental  railroads. 


more  reason  why  the  stock  should  sell  at 


Sir  Thomas  Shaughiiessy  was  in  Winnipeg  **  should  sell  a  t  28.1. 

this  -week,  going  there  especially  to  attend  C.I.H.  is  a  speculatn'e  international 
the  funeral,  on  Wednesday,  of  tho  late  Sir  stock  and  the  outbreak  of  hostilities  in 


Th(‘  provisional  dirvciors  of  tho  liiink  of  in-  ^ 

Alberta  announce  in  the  Canada  Gazette  I 

that  they  have  caused  books  to  be  opened  at  j  protested 


William  Whyte. 

Mr.  H.  S.  Holt,  president 


Nlexico  no  doubt  accounts  to  some  extent  Allan  Block,  N'amayo  Avenue,  in  the 
of  the  Roval  for  the  break.  The  earnings  of  the  com-  City  of  Edmonton,  Alberta,  in  which  will  be 


394().8:i0  31,008,127 

Exr>i.,M>iTrHi; 

.  .381*9,176  .39:16,641 

exp  34,178  :i‘*,224 

ssled .  ‘20,095 


.39:1:1,354  .3995,961 


Bank'of  Canada,  ’who  has  been  iu  Europe  P^Jiy  have  been  less  but  there  has  been  no  be^rire’’’ih”reholde^  in ’’"'the  . 

niriniiis  will  >;qi1  for  (^aiiada  oil  Warrant  tlu*  present  market  desire  to  necoine  snarenoiders  in  flie  .  . . . . 


for  somo  months,  will  sail  for  Canada  011  decrease  to  warrant  the  present  market 

April  29  i 

Mr.  'William  Molson  MaePherson.  presi- I  “The  only  danger  to  which  C.P.K.  is 
ident  of  the  Molsons  Bank,  in  I.ondon  this 


bank. 

iden"  ofVhrMoTsonrBa'nC  hi'L'o^^  exposed  is  the  general  collap^i  in  the  trade  BANK  SHARES  AT  Al  CTION. 

week  said  he  found  the  impression  among  eomnieree  of  Canada.  Tin;  success  of  The  Provincial  Bank  of  Canada  gives 

financiers  that  conditions  in  Canada  have  th^ /company  is  with  the  success  notice  in  the  Canada  Gaz(*tte  that  three 

materiallv  improved  latelv.  But  the  feeling  countrv  and  of  the  hna^ncial  and  com-  shares  of  its  stock  will  be  sold  at  auction  at 

was  that  business  would  be  carried  on  with  soundness  of  (  anada  there  is  no  head  office  at  10  a.m.  on  May  20,  under 

lines  throughout  the  vear.  doubt  in  the  minds  of  good  judges.  section  77  of  tho  Bank  Act.  This  is  tho 


reduced  lines  throughout  the  vear.  me  mimis  oi  goou  jiiuges. 

E.  F.  Macneill.  manager  of  the  Bank  of  »i-ii  r'rkun  r . . 

Nova  Scotia,  at  Lethbridge,  Alta.,  has  left  BlILHINti  I  OKP.  l)L  TORONTO.  stock  of  sharehold. 

for  the  cast,  ■where  he  will  do  special  re- |  The  Building  Corporation  of  Toronto  has  debt  to  tho  bank, 
lieving  work  for  the  bp.iik  in  the  'JiaNl’ITK' i  been  registered  in  I.ondon,  Eng.,  with  a 
provinces.  Ho  will  return  to  Lethbridge,  .  ”  cw,,,,,  •  u  .  .  , 

about  the  middle  of  .lime,  and  during  liis  I  <’*  S40,00(t  in  shares,  to  take 

absence  the  bank  will  be  in  charge  of  W.  D.  !  over  eertain  laud  iu  York  and  Toronto,  and 
King.  1  a.s  builders,  contractors  and  decorators,  etc. 


section  i7  of  tho  Bank  Act.  I  his  is  the  r„,b  hand 
section  giving  the  bank  a  lien  upon  tho  p  .  •  banks 
stock  of  shareholders  to  satisfy  any  unpaid  p  jj  jp^ps 


$946,830  31,008,1‘27 

La  Ruse  MiiioN. 

The  Surplus  account  and  Balance  Sheet 
for  La  Rose  Mines  are  as  under: — 

SURPLUS  accot;nt 

1913  1912 


CITY  OF  KELOWNA,  B.C., 

5%  BONDS 

Dated  1st  June,  1912.  Due  1st  June,  1937 

Interest  payable  1st  June  and  Decem¬ 
ber.  Principal  and  interest  payable 
at  the  Bank  of  Montreal,  Kelowna, 

B.C.  Denomination  $1,000. 

Statistical  and  other  information  upon  application. 

PRICE-RATE  TO  YIELD  5.80  PER  CENT. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


CANADIAN  PICi  IRl)N. 
fWall  St.  Journal.) 

The  fact  that  Canadian  pig  .'ron  is  dis¬ 
placing  Southern  iron  in  the  Philadelphia 
district  is  creating  considerable  uneasiness 
among  pig  iron  makers  in  Birmingham. 


Acet.  Roe . 

Ore  at  Smelters. .  .  . 
Supplies . 


$14,162 

1,063,168 

600,000 

7,005 

245,123 

8,284 


l,1.59.:i59 

500,000 

8,<i29 

271,896 

11,744 


1 .937,834 

1,951.6:$0 

Aeet.  payable. .  .  . 

409.057 

457,389 

Cur.  surplus.  . . , 

.  .  31, .528,776  81,494.'241 

Fixed  surplus .  . , 

59,753 

72,184 

BRAZILIAN  EARNINCiS.  Total  surplus....  $1,588,530  31,566,425 

.  ,  T.  ASSETS 

The  statement  of  the  Brazilian  Traction  Mining  prop .  35.965,000  $5,965,000 


Light  and  Power  Company's  earnings  for  Mining  plant .... 
March  reveals  economies  in  operation  al-  Adv.  lo  Universitj- 


103,075 

16,4.58 


most  identical  with  that  of  .January,  the  Ore  at  Smelters....  245,12:$ 

banner  month  in  the  history  of  tlie  com-  Accounts  rcc .  3,710 

pant.  The  increase  in  net  earnings  was  Interest  acc .  ;j,385 

366,527  compared  with  a  net  increase  of  ("all  loans'."..!!!.  600,000 

$53,337  in  February.  Net  increase  for  the  Cash  at  banks .  1,077,330 

first  quarter  of  the  year  was  3285,907.  _ _ - 


119,003 

16,422 

•271,896 

892 

7,737 

.500,000 

1,159,359 


DOMINION  BOND  CO. 

A  plan  to  form  a  new  company  and  take  a cc*ts^^r>n ^ 


38,014,084  38,014,311 

LIAlllLITIES 

.  80,000,000  $6,000,000 

.  31.7:$0  41,483 

_  37,32ti  :$0,905 

....  340,000  385,000 

iver.  16,497  16,497 

_  1,588,530  1,566,425 


.tv  pittu  IV,  luim  a  vuiiipauv  aiiu  luM"  31  7:$0  41  483 

over  the  assets  of  tho  Dominion  Bond  Com-  .  ;  ^xnenVes .  17  ‘$26  'lO’oOS 

pany  with  a  view  to  realizing  on  the  assets  navable .  340  000  385 ’OOO 

at  a  more  opportune  time  is  proposed.  'This  g^.er^e'for  Univer !  toS?  IS 
scheme  tmU  be  put  up  at  Osgoodo  Hall,  C|,,,riliic  i  1  49^ 

Toronto,  when  the  motion  for  compulsory  .  1,j88,o3U  l,ob6,425 

winding  up  of  the  company  comes  up  for  asiniAfiati  «enjnqii 

further  hearing.  The  majority  of  the  cred-  _ _ .$8.014, 084  $8,040,311 

FORT  M'lLLIAM  .STARCH  WORKS. 

The  directors  are  said  to  be  willing  to  ocn-  ..  ,,,  v  . 

«9e;  nnn  townrHs  .,<1  t  OUT  W  II.I.IAM.  Ont. — The  marliinrr.v  of  the  rort 

tribute  $2.5,tX)l*  tovtarus  expenses  ot  au  William  starch  Works  was  set  in  motion  for  the 
ministration  .  first  time  in  the  production  of  starch  and  kIucosc  on 

_ March  12.  The  plant  is  one  of  the  most  modem 

rqyAL  bank  kind,  and  cost  over  three-quarters  of  a  million 

dollars.  The  plant  is  employini;  125  men  at  the 
Royal  Bank  of  Canada  have  opened  branches  present  time,  and  turning  out  over  two  cars  per  day 
lit  feace  Fiver  Crossing.  Alta.,  and  Razelton,  B.C.  ot  starck  and  glucose.  . 


•38.014,084  $8,040,311 

FORT  WILLIAM  .STARCH  WORKS. 


Head  Oflieet  TORONTO 


FaSd-np  Capital,, . 

Heacrvafl  Funda . 


. 

. »6.3«7,'.*7.* 


DIRECTORS 

Dc.ncan  CeCLBOX,  President.  W.  G.  GoonEnasii,  Vice-i’res. 
J.  11  F.N'DEBSON,  2nd  Vico-Pres. 

Hon.  C.  H.  Htman;  William  Stone;  John  M  acdonald,  I.t.-Col. 
A.  K.  Gooderham,  Nicholas  Uawle,  Lc.-Col.  F.  S.  .Meiohen, 
.1.  L.  Enqlehabt,  Wm.  I.  Gear. 

Thob,  F.  How,  General  Manager.  T.  A.  Hird,  CUiaf  Inspector. 

BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Eno. — London  City  &  Midland  n.\nk,  Limi-eJ. 


Travellers'  Cheques  and 
Letters  of  Credit. 

'rrAV€*U#‘r!«‘  f.ilil 

tviiich  Hff’  r*‘artlly  r#<'ulvf*(l 
h\  lliiiikfl,  railway  anti 
i*taHni3Jvl!>  a  K  o  n  c  (  t*!*.  ai*>l 
lintolK  1  li  ro  u  i;  Il  o  II  t  i>m‘ 
wtirltl.  'I  hpy  are  UMli  H:«fH 
Hint  (’onveiiiont. 

Id'ttera  of  I'reiift  is^ii»*rt 
for  larner  Hmonma  nnaiiiKt 
which  money  may  hetlrawn 
williout  delay  at  ah  tn)|tor 
fHTit  stoppine  place!*  on  (he 


T he  Merchants  Bank 

Established  1864  Qf  C^3,]ld.dd  Head  Office,  Montreal 


Head  Office,  Montreal 


Presifl^nt . 

Vire*Prr»idrnt  .  .  . 
<i^neral  Manager. 


. SIK  n.  MONTAGU  ALLAN,  T.V.O. 

. K.  M\  BLACKVTKLL 

.  E.  F.  llKnnEN 


Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits . 6,911,050 

218  Brunches  and  AdcnciM  in  ('anada,  extending  from 
(he  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Spri'ial  Altrnlioii  glTcn  to  Collrrtiona.  .Saving*  Bank  Urpartinent  at  all  branehe*. 
]>.  C\  MACAKOU’.  -  •  Manager  Montreal  Branch. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1R69 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  .  $1 1,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets . . . ; . .  $180,000,000 

HEAI>  OFFICE.  MONTREAL. 

33rt  Brancho.s  in  Canada  and  Ntnvfoundiand. 

Twenty-eight  Branchoa  in  Cuba,  Porto  llioo  and  Dominican  Republic 
BRITISH  WEST  INDIES 

BAItVMAS— Nansaii ;  BARB.ADOKS— Bridgetown;  (iRKX.XDA— St.  George’s; 
JAM.\IC.\— Kingston;  TRINIDAD — Port  of  Spain  and  San 
Fernando.  BRITISH  1I0NDI:R.\S — Belize 
BRITISH  GL’I,\N.\ — <;<x>rget«wn  and  New  -Amsterdam. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Mnees  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streete. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVOR-ABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


TheBankof  0TTA!II^ 


■BTAnURNEO  1874. 


HEAD  OFFICE, 


OTTAWA,  Canada. 


Travellers*  and  Commercial 
Letters  of  Ci^edlt 

Negotiable  throughout  the  world,  furnish 
a  most  safe  and  convenient  method  of 
obtaining  funds  when  travelling  abroad. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch _ A.  W.  LAING,  Manager 

■BBi^mahmmana^mBmii^Hi  Business  Founded  1795  ommmmmmmmmmmmmmm 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS.  SHARE  CERTIFICATES. 

DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC.. 

FOR  BANKS.  CORPORATIONS.  AND  CMIVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  -  Ottawa,  208-228  Wellington  St. 

Branchest 

TORONTO'  MONTREAL  WINNIPEG 

19  Melinda  St.  Royal  Trust  Bldi^.  504  Main  St. 


MCANADIANBANKOFCOMMERCE 

PAID-UP  CAPITAL,  $15,000,000  BEST,  -  -  $13,500,000  I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  25.  1914. 


!  Making  a  Banking  System  in  U,S,  and  j 
Trying  to  Make  Water  Go  Up  Hill  i 


MONTREAL 


BOARD  OF  DIRECTOKSi 


Fir  Edmnnd  C'.V.O.*  LL*D«» 

Prrsidrnt 


fTon.  Ctrorlle  A,  Cos 

4ohn  I’oakin,  K.C.,  LL.I>. 

J,  Plavotle,  K<«q., 

A.  KSni^man* 

hir  Lyman  MeWin  Jonrs 

lion.  V.  C.  Rdwarda 


ALEXANDER  LAIRD, 

liciieral  Manai^er 


F.  R.  Wood,  Fiiq. 

Sir  John  M.  Itthaon, 


/•  A.  L9«h,  Raq.,  K.C,, 
Virc«ProNidont 


William  Farwell,  F«q., 
<iardnor  Steroiin,  Knq. 


K.C.M.U..  K.C.,  LL.n.  (ioori^o  <«.  Foster,  Fuq 


Roborf  Stuart,  Ksfi. 

F.  <>alt,  Raq. 

II.  J.  Fuller,  Eaq 
Aleiaiidcr  Laird»  Fsq 


rhaa.  rnihy,  Kaq.,  M.A.,  Ph.D. 
A.  C,  Fliimerfelt,  Eaq. 

Ci.  W'.  Allan,  Eaq. 

F.  R.  Jonea,  Eaq. 

JOHN  AIRD. 

Asaiatant  (l.n.ral  Mana^.r 


Tile  Cnnadian  Bank  of  Commerro  havinit  Branrhea  In  all 
tlir  iniportniit  towns  and  rities  throiifthout  ('nnada,  a, 
well  ns  in  Newfoundland,  the  Lnited  States,  Eni^land  and 
IVIexiro,  offers  unsurpassed  farilities  for  the  transaction  of 
every  description  of  bnnkinii  business. 


niE  BANK  OF  BRITISH  NORTH  AMERICA 

Kalahliahed  in  1836.  Incorporated  by  Royal  Charter  In  1810. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Offlea— 5  OSACECHUSCK  8TBEET,  l^OHSOH. 

HEAD  OFFICE  IH  CANADA— St.  Jam*.  Stre.t,  MORTBEAD. 

H.  B.  MACKENZIE,  Qeneral  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.4)^ents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABD,  Montreal  Manager. 


II  THE  1^  A  K?»1854 

HomedankofCanada 

SIX  OFFICES  IN  MONTREAL 
3#  Branches  and  Connections  throughout  Canada 

m  Your  account  is  respectfully  solicited  for  any  m 
m  transaction  in  which  a  Chartered  Bank  may  R 
t  be  of  service.  m 


THE  DOMINION  BANK 

tilR  hOMl-.NU  U.  OSLElt  M.P.,  PRESIDENT.  tV.  D.  MATTnBWS,  VlCE-PaKSIUKNX. 

C.  A.  BOGERT,  General  Manaiter. 

Trvist  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 
are  safely  protected  and  earn  interest  at  highest  current  rates. 

When  payments  are  made  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  a 
receipt  or  voucher  when  cancelled  by  the  bank 


EST.IIILISIIEU  1»6.> 


UNION  BANK  OF  CANADA 

llrad  Office  Winnipeji 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 

no.lltll  OF  IIIKECTOR.S 

fl.narnrv  Prrxid.nt — WIM.IAM  PKU'E.  Esq.  Prpsiilpnl — .lOIIN  OAI.T,  E*n 

Vitr-Pre.idents— K.  T.  ItlI.RY.  Esq.j  <J.  H.  THOMSON,  E.q.  ' 

W.  R.  Allan.  Eaq.  B.  R.  Crniiyn,  Eaq.  F.  W.  Hpiibarh.  Eao. 

P-C..M.P.  E.  I..  Drewrv.  Eaq.  F.  B.  K.naaton,  Eaq. 

J**i®i*  l*  Rt*Vcrnet,  Esq.,  K.C.  W’ni.  Shaw,  Esq. 

Col.  John  M.  C  araon.  S.  Haas.  Esq. 

ml*  n.npral  Manager.  II.  U.  Shaw,  Aasiatant  Cmener.l  Manager, 

r.  u.  S.  Criapn,  Superintendent  of  Branrlies  and  Chief  Inspector. 

LONDON,  ENOl.AND,  BRANCHES 
SI  Threadncedle  St.,  E.C.,  and  IVeal  End  llcaiich.  Haymarhet.  S.W. 

The  Bank  having  nver  .UO  Rmnehes  in  Canada,  extending  from  Halifax  to  Prince  Rupert, 
oflera  exrellent  facilities  for  the  traiisartinn  of  every  desrription  of  Banking  Busineas.  ft  haa 
rqrrespondents  in  all  Cities  of  iniportanre  throughout  Canada,  the  Ciiited  States,  The  Cnited 
Kingdom,  the  Ccintinent  of  Europe  and  the  British  Colonies. 

Collertions  made  in  all  P«rt«  of  the  Dominion  and  returns  promptly  remitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Travellers*  Cheques  issued  available  in  all  parts  of 


STATIST  HOPEFUL. 

Predicts  That  When  I'lster  Crisis  is 

Over  There  Will  lie  a  Steady  I’p- 
ward  AIoveinent4 

The  London  Statist  of  .April  1 1,  discussing 
the  market  outlook,  says: 

“The  conviction  grows  among  reasonable 
men  of  all  parties  that  an  amicable  settle¬ 
ment  of  the  Ulster  question  is  imperative, 
and  must  be  carried  through.  The  Stock 
Exchange  is  probably  as  Conservative  as 
any  institution  to  bo  found  in  the  United 
Kingdom,  and  yet  there  is  no  question  that 
the  feeling  in  the  Stock  Exchange  is  very 
strong  that  it  is  the  duty  of  all  parties  to 
sink  their  differences,  and  to  come  to  an 
amicable  arrangement.  Therefore,  there  is 
wonderfully  little  speculative  selling.  In¬ 
deed,  where  anyone  is  bold  enough  to  sell 
what  he  does  not  possess,  he  soon  finds  it 
advisalile  to  buy  back.  The  feeling  that 
public  opinion  is  all  in  favor  of  an  amicahile 
settlement :  that  public  men  must  obey 
public  feeling;  and  that,  therefore,  an  end 
of  our  internecine  strife  is  drawing  near  is 
supporting  the  conviction  that  we  shall  see 
^ery  soon  a  decided  advance  in  quotations. 

■'There  could  bo  little  diffcreni-e  of 
opinion  on  this  point  were  it  not  for  the 
extraordinary  rush  of  new  issues  which  wo 
witne.ss.  The  first  quarter  of  the  year  sur¬ 
passed  anything  on  record,  and.  so  far  as 
one  can  judge,  the  second  quarter  will  be  as 
remarkable.  Such  continuance  of  new 
issues,  adding  so  uninterruptedly  to  the 
supplies  of  stock  in  the  iiiarket,  is  not 
favorable  to  very  much  rise  in  scouirties. 
Nevertheless,  we  hold  to  the  opinion  which 
we  have  so  often  expressed,  that  the  quota¬ 
tions  of  really  sound  securities  are  unduly 
low,  and  that  when  once  tlie  alarms  res¬ 
pecting  indiscipline  in  the  army,  dislur- 
hanees  in  Ulster,  and  so  on,  are  dissipated, 
we  shall  see  a  steady  upward  movement. 
The  new  issues  will,  wo  are  glad  to  think, 
jirevent  an  undue  rush  up.  But  they  will 
not  prevent  such  an  advance  as  the  great 
influences  affecting  markets  are  calculated 
to  bring  about.  Keally  good  securities  that 
> ield  a  fairly  good  return — tliat,  above 
everything,  yield  a  return  which  will  be 
imid  in  bad  times  as  well  as  in  good  times — 
will,  in  the  long  run,  reassert  their  right 
attractiveness.” 


!  FALLACY  OF  MUTUALS 

j  Iiilore.Htini^  Statoineiit  i.q  Alade  by  the 
Ma$isacliu»iett.s  Rondiii)V  and 
Insurance  C'onipany. 

Tile  Massachusetts  Bonding  and  Jnsur- 
I  unco  Uoinpany  makes  the  following  state¬ 
ment  regarding  mutual  insurance  com¬ 
panies. 

Of  all  mutual  companies  organized,  8.j 
per  cent,  fail  or  retire  from  bysiness. 
Mutual  insurance  is  not  what  it  is  adver¬ 
tised  by  any  means.  There  is  a  constantly 
changing  membership,  so  that  where  there 
is  a  large  undetermined  liability  carried 
over  from  year  to  year,  and  for  many  years, 
as  will  bo  the  case  under  this  law,  the  lia¬ 
bilities  of  the  members  of  to-day  will 
bo  as  millstones  about  the  necks  of  the 
j  members  of  to-morrow  or  next  year  or 
,  perhaps  forty  years  hence.  A  single 
I  catastrophe  or  a  bad  accident  may  seri- 
ously  affect  the  credit  of  the  best  and 
highest  rated  employer.  Under  this  law 
a  claim  for  compensation  becomes  the  first 
lien  on  the  property  of  the  employer.  Busi- 
[  ness  is  largely  dependent  on  borrowed  mono.v 
I  obtained  through  loans  from  banks  upon 
!  approved  secuirty.  Should  mutual  insur- 
I  ance  be  the  obstacle  in  the  way  of  securing  a 
[  much  needed  loan,  what  happens  to  the 
I  enterprise?  Injunies  will  occur  and  the 
j  claims  must  be  met.  If  the  treasury  is 
!  empty,  assessments  will  be  levied.  How 
many'?  That  is  the  (question. 

Desirable  business  is  not  obtained  with- 
t  out  solicitation.  Only  the  undesirable  and 
unprofitable  risks  seek  protection.  Bisks  of 
essentially  the  same  type  differ  as  respects 
hazard.  Will  the  employer  enjoying  an 
enviable  record  permit  his  money  to  be 
spent  in  losses  occasioned  by  a  bad  risk? 
If  not,  trouble  may  arise  w'hen  least  expect¬ 
ed.  This  question  should  be  weighed  care¬ 
fully  by  all  employers.  Mutual  companies 
must  have  representative  employers  as 
directors,  which  means  a  sacrifice  of  time 
to  their  ow'n  industries.  They  must  engage 
efficient  managers  to  transact  a  business 
which  is  entirelj'  new  and  untried  in  this 
State.  Any  compensation  plan  w'ill  long 
remain  an  experiment.  Wh.v  load  the 
experiment  of  compensation  with  the  experi¬ 
ment  of  mutual  insurance  and  cause  the 
failure  of  both? 


(By  Our  Own  Bankiiiiii  Expert) 

On  April  2iid,  another  definite  step  was 
taken  by  the  Oovornment  of  the  United 
States  in  flie  direction  of  completing  flic 
organization  of  the  now  federal  reserve 
banks  as  provided  for  in  the  “  l•'(>deraI 
Beservo  Act.”  The  Sccrc'lar.v  of  the  Treas¬ 
ury,  the  Secretary  of  .\gricnlt lire,  and  the 
(kiinplroller  of  the  Currenc.v,  acting  as  the 
organization  committee,  have  lieeii  taking 
evidence  in  diffenuit  parts  of  (ho  i^ountr.v  as 
to  the  number  of  reserve  lianks  to  be  created, 
the  cities  in  whicli  the.v  should  be  locateit. 
and  the  extent  of  territor.v  tliat  should  be 
allotted  to  each  reserve  bank.  In  the  coursi' 
of  the  hearings  these  oflicials  show’ed  plainly 
enough  that  they  sympathized  with  the 
desire  to  severely  limit  the  jiower  and  im¬ 
portance  of  the  federal  reserve  bank  to  l>e 
establislu'd  in  \(>w  York  (’it.v.  Now  they 
have  nnnoiineed  their  decision  regarding  the 
above  mentioned  points;  and  it  is  quite  clear 
that  they  have  set  thems(«l\ns  the  task  of 
arbitrarily  altering  the  natural  course  of  the 
eountr.v’s  financial  business  to  quite  an  im¬ 
portant  extent.  That  tlieir  efforts  to  exalt 
secondar.v  and  small  ctnitres  .at  (he  expense 
of  Now  York  will  be  futile  most  bankers 
believe;  indeed  it  is  quite  possible  that  their 
policy  in  tills  respect  will  have  a  marked 
tendency  to  interfere  with  the  successful 
operation  of  the  new  banking  system.  The 
great  world  of  business  Cannot  be  driven 
into  paths  or  avenues  arbitaril.v  set  nj)  b.v 
a  few  (lovernnicnt  orti(*ials.  ^le.ssrs.  Mc- 
.\doo,  Houston  and  Williams  will  donbtb'ss 
arrive,  in  time,  at  a  knowledge  of  this  ele¬ 
mental  fact. 

BaiikN  .\liiNf  Uiiiiie  III. 

In  the  meantime,  sini-e  the  organization 
committee  have  designated  the  cities  whic). 
are  to  have  federal  reserve  hanks  and  de- 
limileil  the  territor.v  subject  to  eaeli  l>ank, 
it  is  now  the  dut.v  of  the  national  lianks  to 
come  forward  with  their  subscriptions. 
The  aimouucement  being  made  on  April 
‘2nd.  tJie  national  banks  have  thirt.v  da.vs 
from  that  date,  or  until  Ma.v  ‘iiid,  to  enter 
their  subscriptions.  'I’he  whole  business  of 
entering  the  new  system  is  comimlsor.v.  the 
national  banks  have  no  choice  in  the  nnit- 
ter  --they  must  come  in  or  forfeit  their  i 
charters.  So  all  but  about  a  score  of  nation¬ 
al  banks  signified  their  intention  of  joining 
within  tiO  da.vs  after  tlio  President  sigmsl  | 
the  bill  (the  time  limit  set  by  the  act ).  I 
The  banks  nr<>  now  under  compulsion  again 
to  tak(i  ui>  tht'  capital  stock  of  the  new 
federal  reserve  banks.  Each  national  bank  I 
must  subscribe  for  stock  according  to  the 
size  of  its  own  capital  and  suriilus- — it  must 
take  stock  equal  to  six  per  cent,  of  its 
cajiital  and  surplus.  Half  of  the  subscrip¬ 
tion  is  to  be  paid  up  within  six  months; 
the  other  half  remains  subject  to  the  <‘all  of 
the  Federal  Beserve  Board. 

Reducint;  ('apitnl. 

Xol  long  ago.  since  the  new  edict  was 
passed,  one  of  the  important  banks  in  New 
Yory  f’it.v  reduced  its  capital  by  a  large  I 
amount  through  pa.ying  cash  to  its  stock¬ 
holders.  'I'he  reason  given  for  the  action 
was  that  the  capital  was  larger  than  was 
required  for  tlu>  bank’s  business;  but  as 
the  bank’s  volume  of  business  was  well 
maintained  t he  natural  presumption  of  the 
Street  was  that  the  capital  was  reduced  for 
the  purpose  of  reducing  the  amount  of 
stock  in  the  federal  reserve  bank  wliich  the 
bank  would  be  under  compulsion  to  take.  | 
Last  week  the  tierman  National  Bank  of  ! 
Allegheny,  Pa.,  which  had  accumulated  | 


;  a  suri>lus  of  reserve  fund  of  $900,000,  divid- 
i’  c(l  iJtiOO.OOO  among  its  stockholders  as  a 
I  special  dividend  — the  action  being  taken  to 
'  reduce  the  amount  of  the  oompuTsor.v  sub- 
i  scriiition  to  federal  reserve  stock.  These 
cannot  be  regarded  as  agreeable  or  satis- 
f.actor.v  devlopments;  the.v  arc,  how'over, 
the  direct  results  of  the  compulsor.v  feature 
of  lh(>  new  system.  If  there  were  no  com¬ 
pulsion  the  banks  would  not  bo  under 
temptation  to  reduce  capitals  or  reserve 
fuinis. 

Too  Many  C’itles  Claimed. 

The  organization  committee  above  re¬ 
ferred  to  had  authority  to  create  not  less 
Ithan  eight  or  more  than  t\yelvo  reserve 
I  banks.  The  best  banking  opinion  favored 
I  he  sm.aller  number,  as  with  only  eight  banks 
there  would  be  a  better  chance  of  the  iudi- 
I  vidual  in.stitutions  being  large  enough  and 
1  strong  enougli  to  command  respect.  But 
then*  were  ,57  cities  in  the  States  which 
considered  that  the.v  ought  to  have  a  reserve 
linnk;  each  one  of  these  cities  urged  its 
claims  with  vehemence,  and  the  members 
of  the  committee  were  able  to  cut  down  the 
disappointed  ones  from  29  to  2.7  by  creating 
twehe  federal  reserve  districts  instead  of 
eight. 

The  cities  selected  are  Boston,  New'  York, 

;  Philadidphia,  Uleveland,  Kichmond,  Atlan- 
I  ta.  (’hicago,  St.  Louis,  Minneapolis,  Kansas 
j  ('ity.  Dallas,  Man  Francisco.  The  Federal 
Beserve  Bank  of  New  York  is  expected  to 
ha\  e  a  subscribed  capital  of  .$20,687,616. 
It  is  the  largest  of  the  lot  notwithstanding 
that  the  organization  committee,  in  further- 
!  ance  of  their  polic.v  of  arbitrarily  reducing 
i  New  York’s  financial  importance,  have 
j  allotted  onl.v  the  Stale  of  New  York  as  its 
I  lerritor.v.  Under  Ibis  plan  Jersey  (’ity  and  I 
Newark.  N.J.,  which  have  alwa.vs  done  | 
I  their  business  in  New  York  and  which  arc, 
according  to  the  popular  phrase,  “just  across 
'  (he  Street,”  are  required  to  go  to  Philadel- 
I  |)hia  wifli  their  banking  business. 

I  M’ater  I’p  Hill. 

I  This  is  perhaps  the  most  noticeable 
instance  in  which  the  committee  has  under-  | 
taken  “to  make  water  rnn  uphill;”  but  it 
is  not  by  an.v  means  (ho  onl.v  instance.  | 
•After  the  New'  York  reserve  bank  comes  the  | 
Federal  Beserve  Bank  of  Uhicago  with  sub-  i 
scribed  capital  of  about  $L1, 1.71 ,000;  that  i 
of  Philadelphia  with  subscribed  capital  of 
SI2.99;!.00();  Uleveland.  .$11,631,000;  Bos¬ 
ton  89.931,000;  .Atlanta  is  to  have  the 
smallest  hank  .$4,702,780.  It  is  to  be 
rcinmnbered  (hat  the  i)aid  up  capital  is  to 
be  onl.v  .70  petr  cent,  of  the  subscribed  capi¬ 
tal.  Theri'fore  the  paid  up  capital  of  the 
r('scrve  bank  in  New  York,  the  largest  one 
in  the  country,  will  be  abotit  810,340,000. 
.\s  there  will  be  no  surplus  or  reserve  fund 
at  the  outset,  there  will  be  many  banking 
inslilutions  in  the  larger  cities  privately 
owned  which  will  dwarf  the  new  federal 
reserve  batiks.  .\s  a  matter  of  fact  there 
will  be  eight  of  the  Uanadian  bankshaving 
a  larger  amount  of  proprietors’  total  capital 
funds  than  the  biggest  federal  reserv'o  bank 
[lossesses.  And  only  a  few  of  our  newest  or 
-mallest  banks  fail  to  .surpass  the  federal 
r(>ser\(‘  banks  near  the  foot  of  the  list.  This 
is  a  result  of  fixing  the  number  of  reserve 
banks  at  too  large  a  figure.  It  is  thought  or 
rather  feared  that  the  Federal  Beserve 
Board  will  eiifleavor  to  arbitraril.v  place  the 
resources  of  the  more  powerful  banks  at  the 
disposal  of  the  weaker  ones  through  forcing 
the  New  York,  Uhicago,  and  Philadelphia 
banks  to  rediscount  the  paper  of  the  smaller 
reserve  banks. 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


MR.ECKARDTFLAYS  MONTREAL  REALTY  j 
THEFARMER’SBANKi  SALES  IN  MARCH 
“RELIEF”^  PROJECT  TOTAL  $10,008, 07( 

In  Article  in  London  Journal  He  Turnover  in  Real  Estate  Onl;i 
Quotes  Report  to  Effect  That  $3,000,000  Less  Than  Year  Agi' 
Shareholders  of  Defunct  Bank,  Despite  the  Fact  That  Con 
Agreed  to  Finance  the  Relief  ditions  are  Generally  Suppose! 
Campaign  for  Depositors  in  Re- 1  to  be  “  Quiet  ” — Demand  fron- 
turn  for  a  Share  in  the  Proceeds  Real  Home  Builders  is  Exces ' 


LETTERS  TO  THE  EDITOR. 


ABOUT  OUR  MARKET. 


NATIONAL  HNANCE  CO. 


Editor  Financi.vi,  Ti.mes: 

Hear  Sir,—  .Vs  a  newcomer  and  bcint!  spcmilativcly 
Inclined,  1  started  in  to  follow  your  Canadian  stocks- 
M.v  first  impression  is  that  the  Montreal  market 
consists  of  three  or  four  swelled-head  .stocks,  which 
tends  to  make  the  rest  of  the  list  look  like  so  much 
junk.  It  seems  everytliiiur  is  centered  in  and 
around  these  storks  as  to  what  tlii'.v  are  likel.v  to 
l)eeonie,  while  those  that  are  equally  as  Rood.  If  not 
better,  receive  little  or  no  attention.  No  wonder 
the  market  does  not  l)roaden  out.  'I’liere  is  a 
reason  to  my  way  of  IhinkiiiR.  Wliile  the  former 
Eoes  up  from  2  to  7  points  at  a  .iump,  tlio  rest 
seareely  move.  VVlien  tlie  market  breaks  for  tlie 
l)oosters,  tliey  all  come  down  witliont  distinction. 
I  think  this  calls  for  a  readjust mcnf  of  system. 
Take  for  instance  at  tlii>  time  of  wrilinR,  VVinnipcB 
Kleetrie  IP.'i  hid — a  12  per  cent,  stock.  What  has 
Montreal  Power  at  10  per  cent.,  ami  l.anrentide  « 
per  cent.,  Rot  on  the  former’'  Yet  liolli  of  these 
stoek.s  set'in  good  etiough  to  pass  it  by  20  to  ;I0 
points.  Tako  Toronto  Rail,  l.’ja  l)id.  and  Lauren- 
tide  and  Shawinigan.  I.aurentide  s  price  in  some 
instanees  has  nearly  doubled  up  on  Toronto  Rail, 
and  .shawinigan.  a  0  per  cent,  stock,  keeps  within 
a  few  points  all  the  time.  Nova  Seotia  Steel,  0  per 
cent..  1)0 a  hill,  with  Sherwood  Williams'  eom.,  non- 
div.,  ill  around  00,  etc.,  etc.  Yet  liy  liiiying  these 
l)etter  paying  and  equally  as  pood  prospects,  while 
not  sharing  in  the  jumps  the  ot Iters  take,  you  get 
caught  on  the  margin  wlien  tlie  lioosters  lireak. 
This  one-liorse  market  looks  to  me  as  if  every  stock 
must  he  liatelied  In  the  vicinity  of  Montreal  to  be 
of  any  real  value,  since  outsiders  are  as  much  below 
in  value.  Another  thing.  I  think  it's  up  to  the 
market  to  try  and  stand  by  its  own  goods  instciid 
of  being  inlluoneed  so  mneh  by  outside  eoneerns 
which  are  not  making  good.  Take  the  New  York 
list.  Nearly  everything  seems  alfeeted  either  witli 
cut  dividends  or  decreases.  While  with  our  own. 
take  the  showings  of  the  banks,  the  utilities,  whieli 
are  showing  large  increa.ses  all  the  time,  and  tlie 
industrials  more  than  holding  their  own,  with  tlie 
e.vception  of  a  few  which  got  incorporated  witli 
loo  much  London  fog.  and  yet  In  spite  of  tills  our 
market  is  all  in  the  rut  again.  You  can't  laiost  tlie 
eountr.v  up  liy  imttlng  storks  in  mourning  and 
acting  like  a  huncli  of  pikers.  It's  an  injustice  to 
the  whole  outfit. 

"Optimistic  E  noi.i.shm  v  n." 

Vancouver,  15. C. 

POLICY  LOAN  QUESTION. 


Insurance  Editor,  FiNANCt.vi.  Times: 

Sir. — The  pros  and  cons  as  to  policy  loans  have 
been  tirittty  well  thrashed  out  during  the  past  year, 
and  The  FiNANci.iL  Times,  it  .seems  to  me,  has  al¬ 
ways  taken  a  very  reasonalilo  position  In  regard  to 
the  prohlora.  The  Times  has  stood  by  the  policy 
loan  and  has  justified  borrowing  on  the  part  of  the 
assured  If  for  legitimate  reasons,  and  tliis,  it  seems 
to  me,  is  the  right  po.sition  to  take,  I  eaniiot  re¬ 
concile  your  former  attitude  with  the  article  headed 
"  .V  Warning  "  on  page  1 1  of  your  issue  of  March  21 . 
where  you  say  "the  men  who  leave  mortgages  on 
their  policies  are  robbers  of  widows  and  orphans.” 
There  may  be  such  eases,  hut  tliey  are  few  and  far 
between. 

The  whole  underlying  motive  of  life  insurance  Is 
unselfish.  Nino  men  out  of  ten  insure  their  lives 
absolutely  in  the  interests  of  others,  and  it  is  done 
at  a  personal  sacrifice  in  most  cases,  and  in  many 
a  very  serious  saeriflee  of  their  comfort  and  conven¬ 
ience.  Now  there  are  many  cases  in  wliieh  money  Is 
required  and  for  purposes  that  subserve  the  interests 
of  the  entire  family.  The  policy  tlien  lieeoines  the 
friend  of  the  family,  and  as  long  as  the  money  is 
wisely  spent  there  is  no  reason  why  it  should  not  bo 
used  during  the  lifetime  of  the  assured:  perhaps  it 
will  he  of  more  value  if  used  in  his  lifetime  than  after 
ills  death.  I  do  not  doulit  for  ono  moment  that 
there  are  some  husbands  and  fathers  wlio  borrow  for 
tlieir  personal  comfort,  but  certainly  these  aro 
till)  exceptions  and  not  the  rule,  and  it  is  very  dis¬ 
couraging  to  the  Innumerablo  army  of  iiremium 
payers  who  have  o.xereised  a  legitimate  right  to  be 
told  by  an  authority  on  life  insurance  that  "the  men 
who  leave  mortgages  on  policies  are  robbers  of 
widows  and  orphans.”  I  consider  the  remark 
prejudicial  to  our  business  and  it  should  never  be 
printed  without  the  most  considerate  modification. 

Tho  companies  Invite  the  pnblie  to  insure,  and 
In  order  to  encourage  them  to  do  so  introduce  the 
loan  privilege,  and  thousands  upon  thousands  of 
agents  all  over  the  world  dilate  on  the  attractive¬ 
ness  of  the  loan  feature,  and  millions  upon  millions 
of  dollars  of  Insurance  are  taken  because  tills  ball 
has  been  dangled  before  tho  gaze  of  the  prospects. 
Now  forsooth  because  they  have  taken  advantage  of 
the  loan  privllego  they  aro  browbeaten  by  the  very 
people  who  Invited  them,  and  called  “robbers  o'f 
widows  and  orphans,"  Such  writing  is  more  than 
intemperate.  It  is  absolutely  unjust. 

It  is  well  to  ad  'se  policyholders  not  to  use  the 
loan  privilege  ligl  tl  and  to  keep  the  policy  unin¬ 
cumbered  if  at  all  possible:  at  the  same  time  wo  must 
reflei-t  that  the  assured  may  be  aeling  In  good  faith 
and  that  he  has  a  legal  and  moral  right  to  tho  ad¬ 
vances. 

XA-  .  .  ev  .  "•  tiBIOO. 

Waterloo,  Out. 


;  Editor,  Fi.nanciai.  Ti.mes: — 

,  Sir, — In  last  week's  Financial  Times  I  read  your 
1  comment  on  the  Seventh  Annual  Statement  of  the 
I  National  Finance  Company,  limited. 

For  your  information  I  may  stale  that,  although 
the  Directors’  Report  accompanying  the  Ilalancc 
I  Sheet  was  a  short  one,  tho  shareholders  have  been 
kept  well  posted  regarding  tlio  affairs  of  tho  Com- 
I  puny.  In  a  previous  letter  to  you  I  stated  that 
I  circular  letters  had  been  mailed  to  each  of  llioslock- 
i  holders  on  Dec.  :51st.  a  full  month  before  tho  regular 
dividend  period,  giving  a  review  of  the  year's 
business  in  the  different  departments,  showing  the 
I  results  from  the  same,  slating  in  eonelusion  that  no 
-  dividend  would  he  derlared  for  191:5. 

I  'rile  .\nnnal  Meeting  was  held  on  February  27th. 

!  Early  in  March  a  Financial  Statement  was  mailed 
:  to  overy  shareholder  together  with  a  two-paged 
Metier  giving  further  Information  about  tho  affairs 
i  of  the  Institution.  I  am  enclosing  herewith  a  copy  of 
1  that  letter. 

!  1  call  your  attention  to  this  matter  to  show  .you 

\  that  llto  Directors  have  acted  most  frankly  with'the 
stockholders  and  have  not  withheld  anv  information 
i  of  importance.  As  a  result  they  hold  the  confidence 
!  of  the  majority  of  tho  stockholders,  as  shown  by  tho 
I  following  re.soluflon  which  was  unanimously  carried 
‘  at  the  Annual  Meeting: 

I  "  That  we  endorse  the  policy  of  the  Directors 
.  of  realizing  on  all  nnprodnetive  asset.s  and  ap- 
I  plying  the  proceeds  of  sales  to  reduce  liabilities 
I  and  to  secure  investment  in  sound,  interest- 
bearing  seeiirities.  We  lielieve  that  tho  pur- 
I  rhasi)  of  the  asset.s  of  the  Prudential  Invest¬ 
ment  Company  was  carefully  considered  and 
was  rarried  out  In  the  Interests  of  the  Share¬ 
holders  of  this  company.  AVe  want  our 
opinions  on  these  matters  sent  to  absent  Share¬ 
holders  to  assure  them  of  the  standing  and  sta¬ 
bility  of  the  company  and  our  confidence  in  its 
!  iidministraliou.  " 

Since  tiie  first  of  the  yetir  the  company  has  made 
steady  and  consistent  progress.  Betterments  to  tho 
extent  of  over  $-17,000  have  been  made  over  1013. 
'I’his  lias  been  aeenmplislied  through  the  cutting  of 
expenses  and  t)y  placfng  some  non-productive  assets 
on  a  rovenuo  bases.  Eiahilities  have  also  been 
reduced.  For  instance,  call  loan.s  have  been  wiped 
olf  to  the  extent  of  over  $7.'), 000,  while  the  Bank 
overdraft  has  been  reduced  by  about  $3.5,000. 
Collections  have  also  improved  with  the  result  that 
I  outstanding  and  overdtie  payments  in  favor  of  tho 
!  company  have  he<*n  consldcrahly  reduced. 

Yours; 

JAMES  U.  DAY*. 

Ottawa,  April  20. 

DRY  DOCKS  E^R  BIG  SHIPS. 

Throe  years  ago.  when  the  AVhito  Star  liner 
“Olympic”  entered  the  North  Atlantic  service, 
the  only  excavated  dry  dock  in  tho  world  capable 
of  taking  her  In  was  at  Belfast.  Now  there  are  five, 
all  of  them  In  British  territory,  namely,  at  Singapore, 
Bombay.  Southampton.  Liverpool,  and  Belfa.st, 
while  In  another  year  there  will  be  three  In  Canada, 
at  Halifax,  N.S..  Quebee,  and  Esquimault,  B.C.. 
which  will  be  nnsurpa.ssed  in  size  anywhere.  The 
Hughes  dry  dock  at  Bombay,  which  was  opened  by 
the  A’iceroy  of  India  a  few  weeks  ago,  and  tho 
Gladstone,  on  tho  Mersey,  are  tho  biggest  structures 
of  their  kind  yet  built,  the  former  being  1,000  ft. 
long  and  tho  latter  1,050  feel,  with  widths  of  100  ft. 
anti  120  ft.  respeeiivelv.  'I'he  largest  graving  dock 
!  in  Germany — 879  ft.  long  .and  131  ft.  wide — is  at 
Bremerhaven.  but  at  both  Kiel  and  Hamburg  there 
j  aro  iloatlng  docks  that  aecommodate  any  of  the 
Hamhurg-.Amerlean's  mammoth  liners.  It  is  un¬ 
derstood  that  an  excavated  dry  dock  of  ample 
dimensions  is  to  bo  built  at  Boston,  while  the  plans 
I  of  another,  similar  to  tho  Gladstone,  aro  under  con¬ 
sideration  at  New  York. 

j  HUDSON  INVESTMENT  CO. 

j  Tho  Hudson  Investment  Company  share- 
j  holders  held  their  organization  meeting  on 
j  Monday  and  appointed  as  directors,  W.  W. 

I  Williamson,  J.  H.  Shaw,  J.  J.  Meagher, 

I  Ernest  Pitl,  J.  E.  Merritt,  W.  Brisbane  and 
I  A.  H.  Hobbs.  \\ .  W.  Williamson  was 
i  appointed  President,  W.  Bisbane,  Vioe- 
i  President,  U.  P.  LeQuesne,  Socretary- 
I  Treasurer  and  J.  A.  Davis  &  Co.,  Managers. 

I  Tho  company’s  properties  are  at  Hudson 
I  Heights,  adjoining  Whitlock  Golf  Links. 

I  NEW  HAVEN  DISSOLUTION  AGREE- 
j  MENT. 

!  New  Haaek. — New  Haven  stockholders 
'  have  ratified  the  agreement  arrived  at  be- 
j  tween  the  ^Department  of  Justice  and  the 
I  directors  of  the  road,  for  the  trusteeing  of 
I  holdings  in  the  Boston  &  Alaine,  trolley  line 
and  steamship  companies,  and  voted  to  re¬ 
duce  the  size  of  the  board. 


Quotes  Report  to  Effect  That 
Shareholders  of  Defunct  Bank, 
Agreed  to  Finance  the  Relief 
j  Campaign  for  Depositors  in  Re- 1 
turn  for  a  Share  in  the  Proceeds 
— “  Wretched  Transaction.”  ' 

AH'.  H.  M.  P.  Eckardt,  the  well-known  | 
Canadian  financial  writer,  has  the  following  i 
;  vigorous  statement  of  the  situation  coneern- 
ing  llte  Farmers  Bank,  in  the  last  issue  of 
!  Canadian  News  (London): —  j 

I  In  connection  with  Canada’s  last  bank  ; 

I  failure — which  occurred  a  little  more  than 
three  years  ago-a  peculiar  and  interesting  i 
situation  has  arisen.  Since  Confederation  | 
in  1867  some  twenty-four  Canadian  banks  i 
havo  gone  into  liquidation.  Reliable  infor-  ■ 
malion  as  to  how  the  shareholders  of  such  | 
banks  as  failed  prior  to  1895  fared  is  not  j 
available;but  in  case  of  all  banks  failing  since  | 
1897  tho  shareholders  received  nothing.  In  | 
a  number  of  eases  they  were  called  upon  to  - 
contribute  additional  funds  under  the  ^ 
double  liability  clauses  of  the  Bank  Act,  | 
and  in  ,a  few  instanees  when  liquidation  ; 
was  completed  they  received  back  a  small  . 
proportion  of  the  extra  amounts  paid  by  j 
them  under  (he  double  liahilit.v;  but  in  no  ■ 
case  did  the  shareholders  of  the  insolvent 
institutions  receive  back  any  portion  of  : 
their  original  investment.  _  I 

Throughout  the  whole  period  of  thirt.v-  j 
seven  .vt‘ars  since  the  Dominion  was  formed  \ 
there  is  no  instanco  of  any  relief  having 
been  given  by  Government  to  any  parties  : 
suffering  loss  through  failure  of  a  hank,  i 
Efforts  (hero  have  been  on  the  part  of  do-  , 
positors  and  others  eonnected  tvith  the  i 
failed  institutions  to  induce  the  Government  | 
to  compensate  them  in  whole  or  in  part  for  i 
their  losses,  but  such  efforts  invariably  | 
proved  fruitless.  So  far  as  the  stockholders  i 
were  eoncernod,  the  Government  always  i 
took  the  ground  that  they  put  their  money  ] 
into  a  business  venture  over  which  they  or  ! 
their  duly  constituted  representatives  had  j 
full  eontrol.  When,  through  the  dishonest.v  j 
or  ineompetenco  of  those  representatives  or 
of  managers  employed  by  them,  tho  enter¬ 
prise  was  ruined,  (no  owners  had  no  claim 
on  the  public  treasury  b.v  reason  of  tho  losses 
suffered  by  them.  In  other  words,  the  own¬ 
ers  of  a  bank  that  failed  were  no  more  en¬ 
titled  to  eompensation  at  tho  hands  of  the 
Government  than  were  the  owners  of  other 
corporate  enterprises  that  met  disaster. 

Voluntary  Creditors. 

With  reference  to  tho  creditors  the  ease  ; 
is  somewhat  different.  The  creditors  of  the  j 
banks  havo  been  regarded  as  belonging  to  ; 
two  classes.  The  note  holders  are  considered  : 
to  be  entitled  to  special  consideration,  for  j 
tho  reason  that  they  in  man.v  eases  Itecome 
creditors  involuntarily.  A  storekeeper 
or  other  business  man,  for  example,  can¬ 
not  well  avoid  accepting  in  the  ordinar.v 
course  of  busiiioss  the  notes  of  any  going 
bank.  On  the  other  hand,  the  depositors 
are,  as  a  rule,  voluntary  creditors.  A  man 
is  not  obliged  to  depoist  his  money  in  any 
particular  Bank.  If  ho  tvishes  to  be  safe 
he  can  entrust  his  funds  to  banks  of  un¬ 
doubted  strength,  or  the  the  Government 
itself  if  he  fears  the  banks. 

So  arrangements  were  made  in  1890 
whereby  the  holders  of  Canadian  bank  notes 
were  made  absolutely  secure  through  the 
institution  of  the  Bank  Circulation  Re¬ 
demption  Fund.  But  in  ease  of  the  de¬ 
positors  the  Government  recognized  no 
responsibility  for  their  losses.  Tho  view 
was  taken,  quite  properly,  that  the  poeple 
Avho  put  their  mone.y  into  a  weak  bank 
Avere  not  entitled  to  reimbursement  of  their 
losses  out  of  the  public  troasur.v  when  the 
bank  failed,  any  more  than  the  creditors 
of  an  insolvent  industrial,  meroantile  or 
other  corporation  were  so  entitled. 

A  New  Departure. 

However,  it  appears  that  the  course  of 
events  in  connection  with  the  winding  up 
of  the  Farmers’  Bank  of  Canada  will  con¬ 
stitute  a  new  departure  in  the  matter  of 
Government  policy  towards  depositors  of 
failed  banks.  At  the  last  session  of  Parlia¬ 
ment.  Premier  Borden  gave  a  definite 
promise  that  the  depositors  of  tho  Farmers’ 
Bank  would  be  relieved  from  the  national 
treasury;  and  while  the  measure  of  relief 
has  not  been  announced  up  to  the  date  of 
writing,  there  is  general  expectation  that 
the  Government  will  pay  these  people  100 
cents  on  the  dollar — the  aggregate  amount  of 
of  their  deposits  in  the  bank  was  81,250,000.  ' 

There  were  two  small  Freneh-Canadian 
banks — Ban^ue  de  St.  Jean  and  Banque 
do  St.  Hyacinth — which  failed  disastrousl.v 
a  couple  of  years  before  the  Farmers'  Bank 
came  down.  Naturally  the  depositors  in  i 
these  banks  considered  that  they,  too, 
should  have  their  losses  made  good  from  i 
the  piiblio  treasury.  Their  claims  were  i 
pressed  by  representatives  in  Parliament;  I 
but  they  havo  not  received  a  very  sympa-  t 
thetic  bearing.  There  are  several  reasons  ] 
why  tho  Farmers’  Bank  depositors  are  thus  ] 
receiving  exceptional  treatment.  The  os-  ] 
tensible  reason  is  that  the  charter  of  the 
bank  was  procured  through  fraudulent  t 
representations  made  to  the  former  Minister  ! 
of  Finance,  Hon.  W.  S.  Fielding.  The  pro-  i 
visions  of  the  Bank  Act  were  not  properly  i 
complied  with;  and  it  is  a^ued  that  the  I 
negligence  of  the  Finance  Department,  in  i 
not  seeing  that  the  law  was  compiled  with,  < 
gives  the  depositors  and  creditors  of  the  < 
defunct  institution  a  valid  claim  on  the  1 
public  treasury.  i 

Alleged  Pool  of  Interests.  ^ 

It  it  well  understood,  however,  that  the  t 
real  reason  why  exceptional  treatment  of  ( 
the  creditors  of  this  bank  is  proposed  is  that  ( 
the  bank  had  branches,  and  therefore  a  i 
considerable  number  of  depositt^s,  in  fifteen  i 
or  sixteen  constituencies.  The  Conserva-  f 
tive  candidates  in  those  constituencies  in  1 


I  I  Krai  Estate  Record.) 

I  The  real  estate  market  in  Montreal  dur 
iiig  Mareh  may  truthfully  be  character! 
ized  as  “quiet”;  but  v.'ith  an  amount  to  it 
j  credit  of  ten  million  dollars  of  registeret 
i  transfers,  it  is  evident  that  there  must  have 
;  been  something  doing,  even  if  some  of  th« 

I  sales  were  of  a  kind  that  does  not  affect  th»( 

I  realty  market  in  any  way. 

‘  The  principal  activity  as  regards  tht 
;  number  of  sales  was  in  St.  Denis  Ward 
j  followed  closely  by  Notre  Dame  de  Grace 
j  Ward  and  Laurier  Ward.  The  demand  in 
I  most  cases  is  from  intending  purehasert- 
!  looking  for  medium-priced  houses  in  a  good 
!  residential  neighborhood  and  these  can  only- 
be  had  in  some  of  the  outlying  wards  where 

I  building  lots  can  be  bought  at  a  conipar- 
;  afively  reasonable  price;  tho  “hope  that 
I  .springs  eternal  in  the  human  breast”  lead- 
i  ing  the  buyers  to  believe  that  improvements 
!  in  the  street  car  service  will  some  day  bring 

them  practicallj'  closer  to  the  centre  of  the 
1  cit.v. 

I  Alore  would  lie  done  by  builders  and 
j  operators  to  meet  the  demand  for  houses  at 
’  a  moderate  price  were  it  not  for  the  difficulty 
’  in  getting  money  to  put  through  their  plans 
!  for  construction.  The  rates  of  interest  aro 
I  still  from  six  and  a  half  to  seven  per  cent, 
but  the  security  must  ill  any  case  be  amply 
I  sufficient  to  meet  the  views  of  the  lenders. 

!  Most  of  the  mortgage  loans  are  made  by 
1  executors  of  estates,  trust  companies,  and 
i  other  financial  institutions  and  by  individ- 
\  uals,  and  they  aro  all  more  careful  of  late  as 
I  to  the  loan  applications  to  be  accepted  by 
]  them.  Vacant  land,  oven  in  the  city  and 
;  with  .a  good  margin  of  security,  is  not 
I  popular  as  a  mortgage  loan  and  when  such 
an  application  is  accepted  the  rate  of  inter-- 
est  is  usually  a  half  of  one  per  cent,  higher 
than  when  the  money  is  lent  on  a  revenue- 
producing  property.  Wooden  buildings  en¬ 
cased  ill  brick  are,  from  a  mortgage  loan 
point  of  view,  in  tho  minds  of  most  lenders, 
in  the  same  class  as  vacant  land. 

An  encouraging  feature  in  the  real  estate 
situation  in  Montieal  is  that  more  dwelling 
houses  are  wanted  for  actual  use  and  this 
demand  must  in  some  way  be  supplied. 
This  would  be  more  encouraging  if  we  had 
:  good  building  laws  or  regulations  and  if 
!  they  were  strictly  enforced. 

Montreal  is  a  growing  city  that  must 
:  always  keep  on  making  improvements  to 
i  render  it  more  attractive  and  a  comfortable 
place  to  live  in.  The  citizens  look  to  the 
new  civic  administration  for  the  following 
improvements;  — 

1.  Well  paved  and  clean  streets. 

2.  Ample  and  good  water  supply. 

3.  A  perfect  street  car  system,  out  of 
which  tho  city  would  get  its  fair  share  of 
revenue. 

4.  Adequate  police  and  fire  protection. 

7.  Equitable  taxation,  and  a  large  re¬ 
duction  in  tax  exemptions. 

6.  The  civic  revenue  well  administered. 

7.  The  growth  of  the  city  debt  stopped. 

There  were  323  building  permits  issued 

in  March  and  the  stated  aggregate  cost  of 
the  work  is  8949,683. 

This  includes  192  permits  for  new  build¬ 
ings,  consisting  of  154  houses,  364  dwellings, 
18  stores,  2  w'arehouses,  2  office  buildings, 

II  stables  and  23  sheds,  to  cost  8733,470. 

There  were  131  permits  issued  for  re¬ 
pairs  and  alterations  to  118  houses,  12, { 
dwellings,  47  stores,  3  warehouses,  1  factory, 

1  educational  building,  2  office  buildings,  2 
stables  and  9  shods,  tho  cost  amounting 
to  *216,213. 

There  -were  1,157  real  estate  transfers  m 
the  Montreal  city  wards  and  in  the  munici¬ 
palities  of  Maisonneuve,  Verdun,  West- 
mount  and  Outremont,  recorded  at  the 
registry  offices  during  March,  amounting  to 
810,008.070.  . 

During  the  corresponding  month  of  last 
year  1,480  transfers  were  recorded,  amount¬ 
ing  to  813,221,810. 

BRADSTREET’S  NEW  QUARTERS. 

The  office  of  the  local  branch  of  Brad- 
streets  will  move  from  its  present  quarters 
in  the  Imperial  Bank  Building  on  Satirday, 
April  25,  and  will  reopen  for  business  in 
tlew  quarters  in  the  Shaughnessy  Building, 
McGill  St.,  on  Monday,  April  27. 

the  General  Election  of  1911  thought  it 
good  policy'  to  express  the  warmest  sym¬ 
pathy  for  the  Farmers’  Bank  depositors; 
and  a  number  of  the  candidates,  doubtless 
in  the  opinion  that  there  was  no  prospect  of 
Sir  Wilfrid  Laurier’s  Government  being 
overthrown,  were  so  incautious  as  to 
promise  that  if  the  Conservatives  came  into 
power  they  would  pay  the  losses  of  the  de¬ 
positors. 

As  everybody  knows,  the  Liberals  w'ere 
overthrown  in  the  election;  and  when  Hon. 
Mr.  Borden  assumed  eontrol  of  the  Govern¬ 
ment,  this  unwise  or  incautious  promise, 
made  on  his  behalf,  projected  itself  forward 
to  plague  and  embarass  him.  To  make  the 
affair  more  complicated,  the  Farmers’  Bank 
depositors  are  said  to  have  entered  into  a 
compact  or  bargain  with  stockholders  of  the 
bank,  whereunder  the  latter  furnished  polit¬ 
ical  and  financial  support  to  the  agitation  for 
reimbursement  of  depositors  from  the  public 
treasury,  and  the  depositors  in  turn  agreed 
to  share  with  the  stockholders  any  bonus 
or  giHs  they  succeeded  in  getting  from  the 
Government.  So  the  wretched  transaction 
is  likely  after  all  to  result  in  the  Govern¬ 
ment  indirectlv  reimbursing  private  parties 
for  losses  suffered  by  them  through  tho 
breakdown  of  their  own  business  venture. 
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HINTS  TO  INVESTORS 


I 


We  Own  and  Offer 

$15,000 

5% 

Debentures 

CITY  OF  MOOSE  JAW,  SASK. 

Bn*  Jna*  1,  1943.  Interest  1st  June  and  Becember. 

Aeaessed  Value,  $51,839,893.  Bet  Bebt,  $3,337,096. 

Population,  30,000.  Tax  Bate,  16.60  XUle. 

Rate  to  Yield  5M% 

DANKCRS  BOND  COMPANY 

20  VICTORIA  ST.  LIMITGD  TORONTO 


fo  answer,  either  method  of  advertising  to  some  of  our  eon- J 
IhroURh  this  column,  or  by  letter  when  the  cir-  ssnrvnfivn  mu;, 

cumstaneos  require  It,  any  enquiry  relating  to  *tti\ o  readt  rs.  Thit»  certificate  appear,^ 

Invcs^ents.  It  should  he  understood,  however,  to  nave  heon  used  m  place  of  the  usual 

JiMinn." Pubseription  form  and  in  some  respeet  gave 
(li'^tlons  regarding  tho  immediate  market  coursa  „„  if  ,.f  * 

of  any  security.  To  receive  attention.  Inquiries  extilhit  ot  enterprise  if  not  of  dlgnitj  .  ; 
•n^ust  be  accompanied  by  the  full  name  and  Ulir  enquirers  will  be  interested  in  knowing  ' 
fSth^ AiVm? that  we  have  received  from  onr  readers 
wiU  recelvo*pro*mpt  atto™tlm°*  suffioieiit  •'(‘ertifteates  of  Rights”  to  make 

_  a  great  displav  of  wealth  when  left  in  a  pile  ' 

M.  A.  K..  Hamilton-.— The  firm  you  K'^'toi^sjesk. _  | 

mention  has  a  good  reputation,  and  vou  are  ,  ,,  ,  '  i  i.- 

perfectly  safe  in  their  hands.  Thanks  for  i  ’.tn  -^Laohine  . 

your  kind  remarks  about  our  paper.  ^  ^ 

_ _  *  *  d.  S.  a\rchibald,  Ernest  Pitt,  E.  Fabre  | 

McGill.  Mo.vtrlal.— We  mav  have  o 

some  information  on  iho  eo,no«nv-s  affairs  Colwell._  Managers  of  ; 


$390  Will  Buy  a  $500 

5%  Consolidated  First  Mortgage  Bond. 

Srnirrd  bv  Mortgage  on  all  the  property,  right.,  and  franrhi.e.  owned  hr 
a  eoinpanv  .upplyin^  Street^  Railway  Electric  Light  and  Power  aervice.toa 
•  ub.tantial  anti  growing  territory, 

Inve.tore  desiring  to  place  their  fund.  In  a  deairahle  and  safe  aecurity 
>ielding  6?lCci  ahould  a.k  for  our  circular  regarding  this  issue. 


McCuaig  Bros.  &  Company 

Memboroe  Montreal  Stock  Exrhani^ee 


Montreal. 


Granby. 


VANCOUVER  NEWS. 

(From  Our  Own  Corrospondenf . ' 

Vant orvEH.  B.C. — The  eity  eouneil  is  \ 


PORT  ARTHUR 

I  some  information  on  the  eompanv’s  affairs  i.ouis  Loiweii.  .Mongers  oi  (From  Our  Own  Corrospondenf. '  ||  er-i^orro  mr r\ -hT rr>  n  rt  A  W  I 

I  rrA'ift., i  b,c -t„.  oi,.  1 1  versus  Montreal  | 

I  (he  promotor«  ^  ^  -  very  successful  in  tho  past,  but  you  must  us  j  still  wrestling  with  the  problem  of  socurnip  , 

I  * _  your  own  judgment  as  to  the  advisability  |  sufficient  revenue  without  '  PortArthi  r.  Ovx.—I'tie  following  fiffurcs  have 

V.  t-s  .1.  mu  j  I  of  buvine  the  slock  of  the  Lachine  band  Max  rate  above  20  mills.  The  board  ot  |  hern  preparou  by  the  statistical  of  th<^ 

I  huEET.  Ottawa.— There  IS  no  record  here  Pomn'flnv  ^  works  estimates  have  been  sliced  from  boanf  of  Trade,  ami  .show  that  the  united  port  of 

of  tho  P.mpire  Oil  and  Development  Com-  pan\ .  _  «uo\*>iw  \  fp«-  vohfs  tpo  ****^*  Artiuir-Kort  William  leads  the  Dominion  in 

nanv.  We  have  asked  mir  New  York  - - - .  ...  .  .  ,04 1.000  to  tonnage  values,  and  is_four(h  .on  tin*  American 


Eighth  Annual  Report 


Port  Artiu  r.  Dvt. — 1'tio  following  fljttjres  have 


j  Fleet.  Ottawa. — There  is  no  record  here 
I  of  the  Empire  Oil  and  Development  Com¬ 
pany.  We  have  asked  our  New  York  rep- 


.  1  .  u  1  1  -I  .  .1  A.  H..  Kt  vor,  Ont. — We  would  not  western  cities  used  to  brag  about  the  mini-  ;  eontinoni.  The  head  of  the  lakes  Is  seiii.ooo.ooo 

^eeo"  1  of  the^J-oi^^^^^^  advise  you  sell  your  Maple  Leaf  Pferred  of  mUos  of  paved  streets  laid  during  a  ,  ahead  of  her  nearest  canadiat.  rival.  Montreal: 

of  the  rentitnblo^oif  hniisos  Tho  letto'r  alof'k  at  t  llis  si  age.  t  llOUgh  we  ha  ve  not  vet  1  .Vear.  Xow  they  are  almost  on  the  tangent  1  Receipt,  and  Shipincnts  -Pori,  of  Port  Artliur 


OF  THE  — 


I  BOARD  OF  DIRECTORS 

anadian  Northern  Prairie 
Lands  Company,  Limited 

For  the  year  ended  December  31«t,  1913 

OE.VER.XL  OI’FTCKllS: 

President, 

HUGH  SUTHERLAND,  Es-i. 

Vice-President, 

D.  B.  HANNA,  Esq. 

Directors, 

Colonel  A.  f).  DAVIDSON.  A.  .1.  MITC'HI'.LL.  Esq. 

T.  BLUNDELL- rUiOW.N,  Esq.  LEWLS  LUKE.S,  Esq. 

NOU.MAN  SCOTT-RUSSKLL,  Esq.,  M.  Inst.  C.E.,  M.I.E.E. 

Secretary, 

L.  \V.  MITC'HELL,  Esq. 

Jiondon  (England)  OITiees. 

34  Nicholas  Lane,  Lombard  Street.  London.  Ei.C. 
c  Sliareholder.s, 

CANADIAN  NOKTHEU.N  I’llAIMIE  LA.NDS  t'O.MI’.VNY,  LI.MITKD. 
rerew'ith  your  Direetor.s  .submit  the  Balance  Sheet  and  Profit  and  Loss  Account  for 
ear  ended  December  31st.  I  in  3. 

Sales  of  Western  latid.s  by  Companies  operating  in  Canada  show  substantial  de¬ 
es,  and  the  aereage  disposed  of  by  yotir  Comjian.v  ni.akes  no  exception.  The 
isLaetory  weather  <>onditions  in  1013  for  the  e.xainhiation  of  lands  by  various  large 
‘.s  of  Intending  settlers  were  reflected  in  the  laeU  of  enquiries  for  farm  lands  during 
sriy  part  of  1913.  and  the  general  depression  in  Western  Real  Estate  resulting  from 
tringent  financial  eroiditions  during  the  iiast  year  iiad  muob  to  do  witit  the  dy¬ 
ed  ilemand  for  farm  land.s.  Voiir  Diroclors,  liowever.  are  pleased  to  report  that 
roductioti  of  natural  in-oduets  in  Hie  AVestern  I’rovinces  was  most  sat isfaetor.v,  ntit 
in  the  i|iiantity  and  finality  of  the  gniin  harvested,  Init  in  the  marketing  of  Iho 
From  infiirniiition  received  your  Directors  are  of  the  ojiinifin  tliat  sales  of  lauds 
le  current  year  will  show  an  increa.se  over  the  aereage  disposed  of  during  tlie  vear 
■  review. 

.'he  net  income  fio-  the  year  ilerixeil  from  investments,  loans,  etc.,  amounted  to 
194,40li.00,  whieli,  after  provifling  for  two  Iialf-.\  early  dividends  at  tile  rate  of  12  per 
ent.^  per  ariniini,  leaves  a  lialance  of  $  I  4,  lOk .  0'),  and  after  deducting  the  small  deficit  of 
2,6ti0.22  on  land  .sales  I ra nsaet ion,  leaves  a  surplus  for  the  year  of  *11,835.78. 

Vou  will  note  there  )ias  lieeii  eiiargeil  to  1‘roflt  and  I.oss  Aceounl  $12,490.52  to 
over  taxes  I'ayable  on  lantls  prior  to  date  of  I’atent.  I’ending  the  efotclusion  of  recent 
tlgation  had  by  certain  <)ther  <  ompanies  alTecting  taxes  as.sessed  against  their  lands 
rior  to  the  issue  of  the  Crown  I’atents.  the  payment  of  taxes  on  your  lands  similarl.v 
ffoeted  had  been  deferred,  and  were  paid  subsffiuent  to  the  decision  of  the  Court  that 
iioh  lands  were  lialde  to  laxaliioi. 

Having  in  view  llie  gemral  conditions  liefore  referred  to,  oolleetions  on  mortgage 
nans  and  land  contracts,  Viotli  principal  and  interest,  have  on  the  whole  been  satisfuc- 

ory. 

.All  of  whieii  is  resiicctfull.v  submitted, 

D.  B.  HA.NNA. 

Dated  at  Toronto,  Mareli  5tb,  1914.  Vice-Bresidetil. 

HAL.\.\(  i;  .SHEET.  DECE.MBER  aisl.  Iftl.*). 

Capital : — 

I  Authorized; 

I  1,000,000  irihares  of  •$.'>  eacii  . lOjOOO^OOOHiO 

Issued: 

1  300.000  Shares  of  *5  each  . $  1 ,500.000 . 00 

Reserve  Fund  .  1,500,000.00 

Commissions  due  and  fieferred — Taxes — .Survey  l''ees,  etc .  54.310.07 

Profit  and  I.oss  Account  : 

I  Balance  as  per  Account  .  422.345.00 


_  nioiilli.  We  are  satisficfl  thal  the  earnings  possiblt*.  Even  the  .salaries  of  niiiiiieipal  Brain 

,1  M  Movtuvii  —FrooLB-  i.  e  o.,T.r.o*  MAOhlfl  sliow  a  stihstaiilial  margin  over  the  nllieia.Is  are  being  iininotl.  Xl'*' >^>'}os‘v  isiiig  ■••''■•■Itanfli 
tniain^be  fliserennni.v  hotwoen  ^be  w!.  <^D  i(^en(l  payment  .  The  ^  whole  '  ongineer  has  been  reduced  from  !  Mmuifartn 


explain  Hie  diserepaii.-v  bettv-een  the  Ane-  dividend  payment  I  he  whole 

i  fion  Sale  price  of  .-,r>3„  for  Montreal  Dehen-  '"(‘'■•'laitonal  stock  market  position  is  very 
iture  Gorporafion  dehenltires  and  the  Heal  'neerlam  at  1  be  moiiienl, ..wing  partieiilarly 
Estate  Exchange  quotation  of  79  I4  bid  and  'Wi  x*;  ‘I’'*'*'”*’" 

84  asked.  It  mav  be  that  the  Auelion  Sale  Mv-M'-o- 


I4.r>73.l»40 


was  forced  realization  and  the  Exchange 
quotation  only  nominal.  There  arc  some 
filings  which  are  beyond  the  ken  of  a 
financial  writer. 


E.  W.  .A..  Touonto. — Ill  regard  to  .Aines- 
Holden  preferred,  see  an.swer  to  W.  1^.. 
Montreal. 

On  .April  IS1I1  we  replied  as  follows  10  an 


Sll.llOO,  and  evor.vont'  else  in  proportion.  Kiiuir  .  . 
Comparatively  little  street  paving  will  be  Cement  . 
done  this  year  and  the  eslinirtt's  <|f  lliei 

difl'ereiit  public  services  have  been  soriotisl.v  ^  oii . 

pruned.  I 

Rurmril  Inlet  Coinimiiy.  |  Bravei 

The  Burrard  Inlet.  Tunnel  and  Hridge  Total 


Im-luding  1‘iilp- 


.3. .SI’S, .-,00 
lot). 000 
KiH.tIT 
I2:i.7l)0 


Company  is  not  satisfied  with  the  Jenders 
rt'ceived  for  the  proiiosed  Seeoiid  Narrows 


■  Hauhv  Timovs.,.  Thoieoobli  with, bo  ('hqniiv  on  Tookc  preferred  Tooke  Hros.  |  ['‘'.‘7' 1  ne  propose.,  .^ecouu  x 
!  f  JJom"  ’  m  pref.Tr..,!  w..  would  .■o.isider  a  fai.lv  sub- !  hrultf'nnd  will  seHi  either  to  bv 


!*oiii|>ara  ti«  c  ! 

of  INi 


ti.HKI.OOO 
7.:i7r».6«K 
J.  138. 674 

K40  (KH) 

860. 0(M) 
60.0IN) 


ID. 610.261  8314.6)66.214 

Sliowiiiii  Tniina^e 
liiiporlH  and 
Kxports. 


holders  and  more  stock  is  pul  oul.  thus'  ..  mLo  q’,...Lo..  t..  ,  striieliire.  Of  this  ninoniit  1  '  ,  per  eenl .  for  t-lasgow  is.-.uia 

bnnging  abo.i,  that  evil  known  as  a  ”  vicious  ;  ’;^^;Vnmn;-'^;"9i:M4  1ms  iol  bini  ^  ^  <)!';  . . .  '''''V  t^hiJir 

published.  1.1  fact  the  fiscal  v.-ar  just  | -<’2  '•7'-  oov.jrs  g,m..ral  .-i.....|a,ui.  to.;', 

.  closed  at  the  end  of  Iasi  n.on.li  and  the  ‘7' 


llle.*  i  lie  I  \,..v  A  .irk.  11M2. 
awn  up.  '  l.otKl.m  iFiig  1.  loll.  .  . 

iir  loliii  i  '•'"'''I’"'''  <Fiig.\  ion 
or  .lonii  luin 

ilHl  the  I  Diihiili-Siipcriiir.  I0i:{  . 

;llll))IM1V  I’on  r  .A  HTHi  n.|'(iKT  AVii.i.iam. 
or  neiit  Matielieslcr  ilOiig'.  toll... 

I  .  i  'toolreal 

inplete.l  Sniithamplon  iKne).  loll  . 
enl.  for  t-lasgow  is.iiiiaii.ii,  1011  .  . 

I  'I'ln.  I'raneisiV).  1012 . 

'■  ,  Italiim.iic.  l!ii:i  . 


•  — J?*'  giiebee  -laeques  Car-  annual  meeting  will  not  be  held  for  .some  I  7','' ^  f.o's  which  an-  cstiinaic.l  a1  Ki.iHKI. 

tier  bond.s.  These  are  an  underlying  issue  ,  .„.pt.ks.  We  would  not  advise  vou  I0  s.dl  j  ’! 

of  the  Duchec  Haihva.v.  Light  and  Power  i  on  Hie  present  depiTs.sc.l  market,  unless  !  f •’•**'*/*;  H...r..lore  a ni.itinl 

C  ompany.  The  original  issue  xvas  in  the  y,,,,  ,.ure  I0  make  a  h<>nv  v  saerifi.m.  Or- !  ^  '''  '’'''*'77 

neighborhood  of  .'5840.000,  of  which  only  a  :  taiiilv  we  would  not  suggest  selling  this  i P'ans  "  '"j  '*!' 

very  small  pronortion  -not  more  than 'slock  and  buving  the  stock  of  another  <  f'odand.  the  local 

.^uO.OnO-  was  sold  in  (anada.^  The  rc- ,  (.ompativ  -  general  eon.lit  ions  are  n'gulal  ing  '  VJ!'"", •‘’'‘‘'''“■''^  '1''  "c  .  ‘  •  and  Aid. 

mainder  xvwe  all  taken  up  in  New  ^  ork.  ,  ti,p  mar'ket  to-dav.  no  matter  how  fa  voralde  '  «  '"'■'"'’‘‘7'*  ''D'lRt;'  oniiiany. 


Si*aliN\  lorj. 
llt'Niol  ( Kiiif. ». 

(  uf’diir 

I'iKurcs  lor  N« 


$i.6;w.r)H‘).in6 
1.7H<».  I(i4.;{24 

.  l.6;ir».66:i.622 

.  461.066.000 

.  :Ci2..56r»,.>77 

i.i  .\  M .  li\  4.666.21  4 

.  263.1  :i7. 284 

.  2.*»:i..sm;mho 

1  .....  220.464..’i;il 

.  226.2SO.02.'> 

.  I.*)7.l.‘):i..’>06 

.  I.%2. 8.12. 862 

.  I  Hi. 861.000 

.  I  2  1.1  MO. S.*, 4 

.  6,*i.i;U.78H 

‘U)..V)7,  I  NO 

cpri'MMii  cxporis  Hiul  ini- 
iinl>  ;  no  other  tiala  :nail- 


GREAT  LAKES  RATES. 


I  Emerson.  McMillan  and  Company  of  New 
York  were  the  house  interested  in  the 
original  issue  and  possibly  tlie.v  might  be 
i  able  to  give  some  information  as  to  market 
status  and  current  price  of  bonds.  Equi- 


tho  news  on  in.Iividtial  stocks  may  be. 

II.P..L.  Kxowi.ton.  P.Q.  He  Distillers 
Securities;  The  wave  of  prohibition  which 
is  passing  over  lh.>  I'nited  Stales  is  said  to 


7;., mlsi^..  a  member  of  11...  bri.Ig.MU.mpa^  .  ,  Hi;.  Sh 

M'fl  tO“na.\  for  I.<oTHlon,  to  (•onMil!  "iDt  Sii  \  Doniinions  (icnri'Hl  Insurain’c  <'onipan>.  l.irnitcO.  „ 
John.  J'hov  will  snhniit  two  propositions,  in  Gundon.  two  wn'ks  'riic  t  tulcrw ritcr.  Mr. 

eitli.T  that  h.>  will  modif.v  his  pr.scnl  plans.  |  .  ..i...  ,.r 


or  to  seeiin?  a  release  of  th.'  eolitract  agre.'- 
nient  with  liim  regnr.ling  the  jilans  and 


table  Trust  Company  of  New  York  are  tra  us-  ha  ve'interefered  verv  materiallv  with  the  i  s”P‘Tvision.  If  he  refuse  to  .•onsid.T  eiHi. 


fer  agents.  ntTairs  of  the  Distill.Ts  and  liter.'  is  little 

.  iinine.linte  hope  of  Distillers  Semirities  sell- 
1).  Thomas,  Montreal. — Consolidate.!  ‘  ing  at  much  above  their  present  iiriee. 


pro))osilion.  Ilm  bridg.'  company  is  ii|)  a  'f„iin,i,.rc<i 
tree.  T"!).'  bridg.'  .'ompnny  make  no  secrt'l  it  oin'ii.'.l 
of  liieir  disappoint  inent  over  the  fact  that  ,'™I,  "m  Tm 


IJ.  I  D.N  l  MlA,  .M.. V.  UMl  11)^  III  JIIUCM  OMONO  IllOil  Jlllff.  •  ,  „  ^  ..  ,.  ..  1  t  , 

,  Milk  (Company  was  inoorporntad  in  Sopt.,  Quotation  to  dav  in  Now  York  IP-,  asked  !  /-d*  tluwMnistruo  ion  ol  ^  ‘ 

'  1013.  with  an  Authorized  eapital  of  .?P0OO.-  and  I  I  hid.  I 

00(1,  to  do  business  as  milk  distributors.  We  cannot  possibly  predict  the  future  j  ***'*'’***}^  *  *  **'  su  >str  n  tur*  j  « 


000,  to  do  business  as  milk  distributors.  We  cannot  possibly  predict  the  future 
The  eompany  has  Required  land  in  the  north  mark<'t  eourse  of  Dominion  Steel  eommon. 


siiperstructnr*' 


Mountain  In  the  i*oiir'H‘  of  his  speec  h  said 

■'With  regard  lo  the  hulls  4»n  the  lin-at  Lakes  of 
-Xiiu  rjea  at>d  (’aiiada.  as  you  are  aware,  towarrjs  the 
cm!  of  last  >f‘ar  there  was  a  ^«•ry  ^J^eat  disaster,  and 
a  ver>  lar^e  niiniher  of  steamers  were  lost  In  one 
storm  in  tliest*  waters.  Many  of  the  steaimrs  that 
foundered  were  amon«the  finest  on  the  Lakes,  and 
it  ojjened  underwriters'  eyes  to  tin*  fart-  that  in 
w^itln^s  risks  in  these*  wati'rs  they  hael  a  Kreal  many 
eK^xs  in  oin*  hasket  'Dcre*  Is  existiiit?  a  committee 
in  London  wliich.  in  e’onjunction  with  a  eomiiiilt(*o 
in  Ameri<*a.  deals  witli  tliesi*  insurances.  In  \  i«‘w 
*»f  hast  > car's  n*sults.  both  the  Kiorli.sh  ami  .-\im*rican 
committee's  were  of  opinion  that  a  suh.stantlal  rise 
in  premium  should  ami  wouhi  lx*  obtained.  Ne^o- 


j  lit*  1-4/  111  iiu  iL  \  iia:4  uii  CAi  lu  1141  1 11  (  lie  JKJI  (  11  iiici  i  r\f  •  i  u  i  .>»■  to  i  /  *  iiiii  ii  ia  ni  »^i  ect  t'ti  j  1 1  ii  iaii  i ^  ,  ,  ,  C“)  *"  •  i  . i :  i  .  .1  1  r  .1  i  .  / 

I  1*  A I  L  1  •  .A  I  4  1  I  4  •  aI  a  1  •  1  4  1  1  *  Mritl'^h  oneinoor  s  dcsmu  was  t>,.>*>l .  tiations  liave  taken  place  ftir  the  last  tw 

end  of  the  oity,  adjacent  to  railway  tracks.  '  Improvoimuit  in  the  si(»cl  industry  would  i  *.  •  .  ..  an,i  have  held  e%ery  prospect  of  success,  i 


iin.I  it  is  iincierstood  tins  ere.-teil  necessary  tinflonbiedly  helpthe  stock's  market  i)<)sii,i.)u 


buildings.  I'resident  of  the  c.)ni]>anv  is tint  there  are  no  signs  ot  tins  improvement.  ■■•"''Y. . . 'i'  ’ 

C.  A.  M.-Nee,  and  directors  are  prineipallv  |  as  vet.  The  stock,  sin.-e  the  dividend  was  |  i'lH'rnative  plan  i-J'';"  ''' 
ot, . .;li.  J . .  .......  ....... ..i.., .....i  I  total  cost  ot  onlv  .>1 . .  .Stl.  I  (>• 


but  there  are  no  signs  of  this  improvement. 


■  Contingeneies.  engineering  fees  and  other 

■  e barges  would  aild  eonsidcrabi y  to  that. 
I  One  alternativi'  plan  submitted  called  for  a 


farmers  interested  in  ship)iing  milk.  .Stock  j  iinssed.  has  become  v  ery  speetilat  iv  e,  and  | 
is  niiderslood  to  have  bei'ti  distribnted  its  movements  will  be  regulated  by  the; 
largely  among  farmers.  Company  has  not  >  varying  outlook  for  bounties,  higher  [irotec-  ! 


I’roviiiro  Owns  Fnij’lisli  It.-iy. 

That  English  Bay  was  iiol  a  harbor  within 


been  siiflii-iently  long  in  business  to  form  i  tion  and  dividend  renew  als.  So  far  as  divi-  i  ,  ' Lngli‘'n  '  J*.  '!!  k  ,7 -i".!' 

anv  ilefinite  opinion  regarding  its  prosiieets.  j  (lends  are  concerned,  however,  vve  cannot  '  ",  ""  *  '■  ‘ 

We  are  not  nndulv  enamoured  of  the  stock  ’  be  verv  optimistic.  i  ;'''  '”  ';7  '/'  hen  this  prov  m-e  ''a^Hlm  t- 


as  an  invest  ment. 


Scotia.  Tib  ro.  N.S.  -  The  prices  (|uoted 


.A.Z..  FI  At, tEAX.— We  do  not  sec  any  cause 
for  undue  concern  in  the  Hiclielieii  )>osition. 


(led  to  ( 'ontedera  t  ion  ami  thiit.  therefore. 
I  its  beil  and  foreshore  are  the  property  of 


ami  liave  hrld  every  imispeei  of  success.  Iiilt  owinK 
lo  the  preeipitaie  aetioi)  of  eerlaiii  umlervv Tilers 
vv  ho  eaint-  into  1  he  market  .'Old  aee,-|d ei|  the  husiness 
oil  last  .leap's  terms  itiese  iienolt.'itions  were  aliortive 
and  the  Imsiness  has  now  t.eeii  renewed  on  Inst  .vear's 
terms,  whieli  is  nnrortitnale.  W'iili  rel'erenee  to 
I'ai'iro  Imsiness.  ilie  eonqieiiiion  in  lids  elass  of  Inisi- 
ness  is  keener  I  hall  ever,  hnt .  eonslderinir  the  exeess- 
sive  I'onqielilioii.  rales  liave  lieen  iairl.v  well  maiu- 
lained 

HANK  OF  KN<JI.AM>. 

The  weeklv  staleiiieiil  of  I  he  Bank  of 


prov  ineial  gov  ernmeiii 


last  week  on  the  real  estate  e.x'change  for  '*"’"Cb  <‘f  eonrse  1  he  receni  dc 


(^aledonian  Healties  Ltd.  referred  It 


no  doubt  create  a  feeling  of  susjiieion  Hint 


bond.s  of  Hie  eoiiipan.v,  and  w  ere  merelv  |  Avas  not  well.  I  he  general  market  has 
nuniinal  quotations  liejow  the  normal  pj-iee  ,  i^ome  v  er.v  enrions  iihases  in  Hie 


I  of  the  seeiirily. 

I  Wli.v  not  write  the  Eastern  Securities 
Conijinny  for  fuller  information'.* 

Scotia  Steel  common  has  suffered  in 
sympathy  with  Dominion  Steel,  though  it 
should  be  much  stronger  in  position  than 


past  two  months,  niainl.v  due  to  internatioii-  I 
al  eircumstances.  The  linancial  crisis  in  i 
Brazil  caused  a  very  heavy  liiiiiidation  in 
several  international  stocks  traded  in  Cana-  i 
da.  The  weakness  in  C.I’.H.  also  had  the  ■ 
same  cfTeet  upon  the  Camidian  list.  l{ieh-  i 


Dominion,  was  the  decision  handed  down 
liv  .lust  ice  Maicdonald.  He  dismissed  the 
action  brought  by  the  Dominion  govern¬ 
ment  and  the  A'aneouver  harbor  commis¬ 
sioners  against  the  Hitehie  <  'ontrjieiing  and 
.Siiiijily  ('ompany  and  the  .Alloriiev'-Gerneal 
of  British  Columbia.  'I'lie  Hitehie  Com¬ 
pany  had  for  vears  been  taking  sand  from 
the  Siianish  lia.nks  until  an  atleiiipl  was 
made  to  re.straiti  I  hem  by  I  lie  jiossessors  of 
a  lease  from  the  Dominion  government. 


lie  propertv  ol  :  ,,  '  '  ,  •  , 

and  not  of  tlie!  b'*'':'';* 


[And  Account; — 

66,090.35  acres  at  co.st,  $3.00  per  acre 
Deferred  Payments : — 

Balance  due  on  Land  Contracts 
’nvestmeiits:-— 

j  Loan.s,  Mortgage.s,  etc . 

Accrued  interest  . 

Cash  on  JX'posit  . 


1‘ROEIT  AND  LOSS  ACCOl’XT,  DECEMBEIt  31st,  191.3 
Dr. 

To  Operating  Expenses  Land  Sale.s;  — 

Commissions  to  Agents,  Travelling,  Advertising,  Legal 

Taxes  and  Office  T^xpenses  . $  C,82(l 

To  Operating  ICxpenses  Rev'etiue: — 

Management  Expenses,  etc .  4.755 


'ii 

i, 000. 000 

^1 

*1 

,500.000 

.00 

.  1 

.500,000 

.00 

54.31  6 

422.345, 

,  00 

$3 

,476,662. 

,06 

.$ 

200.098. 

05 

639,394. 

21 

,466,066  . 

85 

128,1  58. 

40 

42,044. 

46 

,476,662. 

Hi 

Harris.  Hie  jiresident.  is  very  optimistic  |  nn.v  time.  We  luive  knowledge  of  a  large 
r^'irardinc'  the*  prontuil  vf*ar.  *  blo(*k  of  slock  boujjht  1)\  io- 

_ ' _  sillers"  belwoen  1(1(1  and  191.  (hough  the 


control  of  the  provincial  government. 

.SIK  f  IIAKLKS  LOOKS 

A II  KAIL 

■•people  spx  tlmt  (.'anada  i>  going  .ihead 


I'eprcM-nfalive  of  the  Westminster  Gazette 
the  other  afternoon.  ”1  am  convinced 


'  TMESAXATAltlt  M.STE.Aq.ATHK.  It  must  ‘  ‘  AlIKAIL 

be  admit  ted  1  hat  yon  are  not  in  a  particular-  ;,y'7lI^l^ra'l''T.9ln.r '*  uv 'l.clif.vi.  inkiVic  i  i-  i  ■  i  .  i 

l.v  happ.v  condition,  being  the  possessor  of  .^1  ^  „  Vlir-iii  m  ili-ii  "Peniile  sax  Hmt  (  anada  i>  going  ahead 

i  Canada  Brick  stock  and  Spanish  Hiver  pre-  f'.' *  *"■'  -I'l  7  '*  **’  1''  *  n  '  1',  ■'  r  '  I  •’-•P"".''  borrowing  too 

I  ferred— especiallv  so  far  as  the  near  future  "'**  *^‘'''''  I  niueh  money,  said  Sir  (  liarles  I  iiitper  to  a 

'is  concenrod  We  have  not  been  able  as  ^imot  guarantee  iltis  miiirovemeiil.  as  i.i-  |.,.pv,.M'ntnlive  of  1  he  Westminster  (.azelte 
I  vet  to  secure  the  report  of  the  Canatia  Brii-k  I  7"  I’"*'’" f'"'e'7e  '  he  ;  ,  „)|n.r  afternoon.  ”1  am  convinced 

I 'Companv  but  weremformed  not  longagobv  ' .'I''veb'pni7ls  w  nc  1  w.m^  bear  t  he  jirogress  is  not  more  rapid  'ban  the 

I  interests'closo  to  the  concern  that  the  profit  "P""  /»"»'*«  '•^  financial  position.  I'l  |  conilition.s  ol  the  country  warrant.  T  he 
1  for  the  first  vear.  if  anv  would  be  small.  '*”*  en'i'Pa.n.v  s  divtileiid.  we  can-  |  developmont  of  so  large  a  country  is  a  vcr.v 

That  -will  not  W'arranl  a  dividend  declara-  ”*’*  iimlerstand  low'  the  siiggestion  a  |  .nerions  matter,  and.  of  eonrse,  it  demands 
i/ion  tL  preferred  is  div.dcnd  was  originateiL  ,  be  employment  of  a  great  deal  of  money, 

dividends  however  The  diroetors  slate  '•'''’ason  is  about  to  start  foM.ilL  ,  |  ,j„  think  tho  money  of  this  country 

that  the  companv,  after  a  somewhat  hard  V  mu  V’'b'"l''n  e  nirt  oV  tTo'e  w  ho  '  better  exiiendcd  than  iii  Hie  de- 

I  struggle,  is  now  paying  its  way.  They  are  '  ‘  .  sfo!^  !  "  **”*  " 


1  Total  resei've.  iiiereasod  U 1 ,9  IS.dllO. 

I  ( 'irciiliil  ion,  decreased  C.'!9'J.999. 

1  Bullion,  increased  D'liM'i.UH. 

1  (filler  securities,  decreased  ,L'S‘J9,999. 

’  (filler  de(iosils.  increased  l.'.'i.57.999. 

iPnIilie  deposil.s,  deereasod  'btf.ddd. 
Notes  reserve,  increased  t' I  .dd.'i.ddd. 
(fovernmeiil  seeiirilies,  decreased  £194,- 
90(1, 

The  proportion  of  the  Bank's  reservu 
I  to  liabilitv  this  week  is  Iff.dl*  per  eeill; 

I  lat  week  it  w:is  1 1  ,!l!l  jier  eeiil. 

1  Hate  of  disi'ount  mielianged  al  0  per  cent. 

jsr.  .lOIIN  AM)  Ql  KItKC  RAILWAY. 

I  St.  .Ioiin,  N.B.  Ii  is  oxiiectcd  that  Hiia 
I  year  will  see  the  i-ompleHon  of  the  St.  .lohn 
land  (Quebec  Bailwav.  bettor  known  tis  ilia 
I  St.  .lohn  Valley  Haiiwav  .  vvliieh  will  extend 
i  from  (iraiid  Ftills  to  .St.  .lohn.  a  distanec  of 
jovei'L’dd  miles,  tliroiigli  l•'re(le^i(■l(l|l. 

The  sect  ion  from  l•'re(leriet(tn  to  Gago- 


■  ,  ,  ,  ~  .  I  lie'  si'i'iimi  iiiiiii  r  reiierieiori  10  viago- 

tiM)  raiudly  'hat  J^be  is  borrowing  ♦'"•[town  has  already  been  finislied.  and  .-i  (laiii 
niuel,  mono.v.  said  SiM  liarles  I  uiiper  to  a  j  „  j||  „p, j,,,,.  A„„ther 


i  for  the  first  year,  if  any.  would  be  small, 
i  That  will  not  W'arrant  a  dividend  declara¬ 
tion.  Tho  preferred  is  eiimnlative  as  to 
dividends,  however.  The  directors  slate 


new  railroad  psissiiig  through  Fredericton 
is  the  Gibson  and  .Minlo  H.H.  It  givo.s 
direct  acce.ss  to  the  Min  to  coal  fields  in  I  ho 
(irand  l.nke  coal  district,  and  many  car¬ 
loads  Ilf  bliick  diiiinonds  from  this  district 
arc  arriving  in  Fredericton  for  distribution 


.serious  matter,  an^  ot  course,  it  iiematuis  „rriving  in  Fredericton  for  i 

the  employiueiit  of  a  great  deal  ot  money.  j,,,  Brunswick. 

I  do  not  think  the  money  of  this  country 


!  could  be  belter  ex[)ended  than  in  the  de- j 


A  R  r  II I  R  -.s  IIK  V  K  l,«P  .M  KN  T. 


sirugg.e,  ts  nov^  paving  ns  way.  .  -ire  intere.sted  in  seeing  the  sloek  go  lower.  !  ,  ,  V  ,  in  " 

hopeful  as  to  the  future,  so  it  is  Itkdy  that  ,  |  ''7,';., 


C, 820. 22 
4.759. 60 


To  Balance  atniroiiriatcj  a.s  follow.s;  — 

Half-.veariy  diviileiiil  No.  13  of  6  )icr  cent . 

Half-yearly  dividend  No.  14  of  6  per  cent . 

Taxes  payable  011  Land.s  previous  to  date  of  Patent 
Uarried  to  Balunco  Sheet  .  . 


.  $  00, 000.  on 
00,000. On 
,  12,490.52 

.  422.345.09 


-  614,835.61 

$626.41.5.4.3 

t’orrert:  L.  W.  Sritcheil.  “ 

Secretary-'l'rcasui'er. 

Cr. 

By  Balanc?  Brought  forward  from  Inst  year  . . $422,099.83 

I  By  Land  Sales: —  -  nn 

320  acres  sold  for  . *  a.  1.0. 00 

Less  320  acres  cost  at  $3.00  .  960.00 

-■I.  — *—  4,loU.66 

By  Interest,  Income,  etc.,  for  1913  .  1 99,255 ■  60 

$626H26_J^ 

Examined  and  found  correct, 

V’  }  Auditors. 

Toronto.  March  5th.  1914.  T,  J.  MACABE,  f 


in  a  year  or  two  there  will  be  something  for 
the  preferred  stockholders.  The  market  for 
this  stock  is  restricted. 

Tho  position  of  Spanish  River  preferred 
is  far  too  obscured  to  warrant  a  definite 
opinion.  It  is  not  even  assured  that  tlie 
eompany  has  yet  reached  the  end  of  its 
financing.  Who  knows  but  that  it  may  want 
more  capital  within  the  year'.’  It  is  to  be 
hoped,  however,  that  nothing  of  this  nature 
will  come  about.  I'ort nnately  tho  ph.vsical 
Bssotsaro  doing  bti.sinoss  at  tho  old  stand 
and  tho  now  managoinont  may  lio  ablo  to 
infuse  soinothing  substantial  into  tho  secur¬ 
ities.  A  general  boom  would  no  doubt  bring 
an  advance  in  the  quotations  of  the  stock. 
It  will  be  three  or  four  years  at  be.it  before 
you  ootild  hope  for  a  dividoud  on  your  pre¬ 
ferred  holdings  however. 


thi'np  for  •  '*'*'''*  '*“’  opiido"  «*■  can  give  on  the  -‘Tlien  vou  do  not  think  1 

arkel  for  i  I"”"''""  (Bi'J  "c  trust  that  't  |  is  being  ciilled  for  too  fast 

‘  I  may  bo  of  some  help  to  yon.  "Whv  too  fast'.’  There 


Ftimiri-  ”  I’oiiT  A  in  11 1  11.  Om'.  TIic  Ciistiims  receipts  for 

1.111(1111.  ,,,'  ,1,  ,1.„.  ,1._  i  year  just  I'loseil  passed  the  lailllon-iiollar 

A  hen  you  do  not  Ihiuk^lil.lt  the  moniy  marli  (or  ilie  llrsl  lime  in  Port  .Arthur’s  liistory. 
i'ing  called  for  loo  fasl'f”  I  'I'iie  event  was  celelirated  li.v  tlie  ollleials  and  staff 


I  ‘‘Why  too  fast:*  There  are  m,  better  <'•*""  '”J|;^  '7".';-*'7ia'mquet 

i  investments  to  be  found  than  in  ^  the!  wilKRl-:  RKAI,  fsTATK  is  .M 


.  ,,  ,,  ,  , .  .  .  WIIKRK  RKAI,  FSrATK  IS  .MOVIML 

J\  t  / t  •  %  11  All IF  AX.' “  \  N  C*  ilO  Hot  SOf*  RnV^*RtIS6  ;  ^'nimilii  4ii*  Ifl  UIIV  of  Its  I'^ro\'“  ■ 

for  nndtie  eoncern  in  Hie  Hichelien  position  ;  i,,,,,,,,  front  Nova  Scotia  to^  Vancouver,  j  nnlic  her^"^  SeteraVhrisU^  hcen^c.iortcd 

tbongli  of  course  the  recent  deelme  would  'I'fi,.  money  is  being  well  exiiendeil  there,  (luring  die  past  few  dav < 

no  dotibt  creale  a  feeling  of  Mtsjiicion  that  '  .j„,|  ,  (jevelopmeni  (hat  is  in  progre.ss  is  ,  ,  Mready  preiiaraiions  are  in  progress-  for  a  very 

oil  lens  Toil  w-,.l!  q'lii-  iri.ttei'iil  mnr  liet  li-is  '  .  I  '1  J  '  4  ill.  .  ■  'uts.v  liiiilding  season.  Sso.noo  ts  lo  lie  silent  iq 

all  was  not  will.  I  in  Ltiuial  mat  Oil  h.is  enormous.  ^  on  cannot  build  u  ii  great  cit  les  ■  hi  Mariday  I’arU.  all  of  iliein  niodcrn 

undergone  some  verv  l  urioiis  (ilia.-e-  in  tlie  ,vilh  Imndreds  of  ihoiisands  of  poimlat ion,  ;  houses 

past  t  wo  moni  hs.  iiiHinly  due  to  iiitermHionl  I  io  wilderness,  witlioiil  verv  lieavv  ex-!  - -  - 

I'irministances.  The  financial  crisis  '«  i  ,„.„,ji,  „,.(..  Investors  can  liave  no  belter  i _ 

Brazil  caused  a  very  hiavy  liqniilation  'n  i  j,,,ciirilv  than  tlie  Govcrntnenl  of  Canada! 


sevei’M  international  stocks  traded  in  Cana-  |  offers  them,  or  than  they  can  obtain  from 
da.  The  weakness  in  (  .P.IL  also  bad  l he  '  ( j,,.  Provinces  and  tlie  great  miinicipiilit ies. 


same  elTect  upon  the  Canadian  list.  Hieh- 
elien.  since  the  English  interests  got  control. 


•‘I  have  abounding  faith  in  the  progress  | 
and  prosperity  of  the  Dominion.  She  will  | 


has  also  lieconie  an  ■'international”  stoek  j  advance  steadily  until  she  will  have  no 
and  therefore  a  shari)  decline  in  that  stock  |  difticilty  in  eoivpeting  sin-cessfnllv  with 
might  come  about,  even  if  the  eomiiany's  other  great  nation  of  the  Nort  h  A nieri- 


can  continent,  the  United  Slates.  One  of 
the  facts  that  must  be  borne  in  mind  in 
considering  tho  probable  future  of  Canada 


Toronto,  March  5th,  1914. 

The  Directors  of  a 
Morfeage  Company 

recently  incorporated^  presently 
arranging  for  an  issue  of 
$.’>00,000  Preferred  Stoek  in  Lon¬ 
don,  desire  to  enter  into  a  con¬ 
tract  with  a  responsible  Bond 
or  Securities  Company,  or  firm 
of  Brokers  (Montreal  or  Toron¬ 
to),  to  place  $,'>00,000  Common 
Stoek  in  Canada.  Periodical 
or  Deferred  Payments.  Esti¬ 
mated  Dlildends  at  least  7%. 

Reply  in  first  instance  to 
Box  Financial  Times. 


Write  f$r  ear  booklet, 
%oed  Securities  oa 
Periodical  Payneats.” 


!  ,,  ...  „  .  ,,  ,  ,  ""  "  condition  were  beyond  question,  at  f.,,,,  continent ,  the  United  Slates.  One  of  I 

S'  "i  '  *  any  time.  Wo  li.avc  knowledge  of  a  large  f  .(j,  ,n„st  he  borne  in  mind  in 

;  preferred  IS  suffering  from  the  same  disease,  block  of  Hichelien  stock  bought  by  ‘‘in-  ,.onsidering  tho  probable  future  of  Canada  . 
ias  IS  affec  ing  most  imma^ro  mtlustnal  ,  between  100  and  194,  though  the  j,  tfippreat  change  that  has  taken  place  in  ' 

preferred  stocks.  We  use  the  word  im- .subsequent  decline  proved  that  they  were  country  in  the  value  of  money, ”  Sir 

mature  in  the  sense  that  the  stock  has  not  ,  not  strong  enough  to  hold  the  market  ('|,.,rU.si  went  on  ‘‘When  I  eame  to  Eng- 

j  had  time  to  be  thoroughly  digested  and  that  ,  against  general  soiling.  We  believe,  faking  i^,,  j  the  first  H  iier  eent .  loan  that  i 

for  .some  time  there  has  been  eonsiderable  ,,v(.ryfhing  into  consnleraf ion,  fbut  Htclie-  ('„ionv  ever  raised  I  received  an  aver- i 
I  liqu^uH'*'!  "f  uniiervvnter.s  stock.  One  ,  ib>u  will  have  a  good  rally,  but  of  eour.se  we  for  it  of  iid.q  Is.  iier  cent.  That  * 

I  '^7'^  ‘■'■'^^’dtly  took  more  of  ■  oaiinot  guarantee  this  improvement,  as  it  is  y^.ould  be  imnossible  now  owing  lo  the  in-  ' 

I  Hus  underwriting  than  he  could  convenient- j  obviously  impossible  for  us  to  Lresee  the  creased  value  of  monev.  That  is  an  illiis- I 
I  which  would  liear  tration,  quite  irrespective  of  C’anada’s  | 

[  1914,  naturally  forced  a  realization.  Phis,  |  upon  Canada's  financial  po.=Uion.  In  resources  of  what  1  mean.  This  increase  i 

without  any  support,  naturally  pressed  the  |  regard  to  the  company's  dividend,  we  can-  ju't),,,  ,j,.'niand  for  monev  will  tell  in  favor  | 

price  to  a  point  so  low  that  legitimate  in-  ^ot  understand  how  the  suggestion  of  a  <■  /'anada  in  the  lonir  run  Her  progress 
vestor.swereafra.dto  buy  This  was  when  ;  reduced  dividend  was  originated.  The  ,Xq.eri^  Imve 

nrree^tr«n  bTs  to  dlv^  I  company’s  season  is  about  to  slyt  for  1914,  ^^^ei  coLhtry  for  several  years  now.  and' 

,  price  man  it  is  TO-na>  ■  and  if  there  ts  any  talk  of  a  reduced  divi-  |  „re  indications  alreadv  that  the  recent  ' 

I  After  the  above  unfavorable  factors  came  j  (jend  jj  must  be  on  the  part  of  those  who  |  p^nerai  donression  has  left' her  vigor  quite' 

!  generql  vveakness  of  industrial  slocks  in  ;  are  interested  in  seeing  Hie  stock  go  lower.  !  Unimpaired,  iier  natural  resources,  ^vou  ' 

;  f  anada.  This  was  brought  about  by  the  |  This  is  the  best  opinion  we  can  give  on  the  i  mustVemember.  are  almost  unlimited,  and 

i  ml’ nms  fire  T  t he  monetr  I  f  "1""*  "  only  a  very  sni.Hl  portion  of  them  l.as  yet  , 


Trinidad 

Consolidated 

Telephones 


Limited. 


general  depression  has  left  her  vigor  quite 
unimpaired.  Her  natural  resources,  you 
must  remember,  are  almost  unlimited,  and 


Greenshields  &  Company 

Memheri  Montreal  Stoek  Exchange 
Dealere  in  Canadian  Bond  Jeeuee 
IS  St.  Ssersmeat  St.,  Montreal  •  London,  Ea(. 


the  pressure  of  Hie  mon^ary  strinpm  y,  may  bo  of  some  help  (o  you.  he'n  tappJ'd  Thev  arc  praclicallv'  in'e.x- 

causing  a  feeling  that  du-ideuds  might  not  j  .  _  neen  igppt  u.  i  iit.v  dn  i>iai  m  aii.v 

he  earned  if  tho  bad  business  period  were  |  .MORE  rooms  for  alrehta.  liaustinie.  _ 

extended.  ,I  ,  ,  '  Mmirixr.  H  at  .  Ai.ta.  -The  industrial  ami  Pub-  4' a  y /-■  a  nv>tt  tw\4'  r:OV-pR  Wf  W'l' 

In  regard  to  Ames-Holden,  there  is  no  ,  lielty  Association  of -Alberta  was  orKanized  here  last  t.AIAiAnx  P>  tiWY  Air.rA  t 

doubt  that  the  company  has  had  a  verv  in-  I  weclt  at  a  meetliiK  of  the  .several  representatives  of  ELEVATOR. 

different  business  for  the  first  siv  months  of  !  'araer  cities  anil  towns  of  the  Provlnee.  with  the 

different  Dusines.s  tor  tne  nrst  six  months  ot  foii„«,nK  offleers;  Presidcni.  a.  Miller.  caiKary;  I  Ottawa  —Tenders  have  been  called  for  ' 

the  year,  but  we  are  plea.sed  to  be  able  to  first  viee-presliient.  AV.  H.  Will.-ox.  Mcdielne  Hat;  :  o™„ed  iniernul  ele 

sav  that  the  months  of  March  and  April  .si.'conil  vice-president  (icorae  m  Hall.  Kilmonton:  the  ”7  A’ ’mlfndera  «r,I  I 

were  the  hiircrest  months  in  the  hisiorv  of  '  directors.  ,lose|>h  P.  Tran.  I.etlilinilae:  N.  s.  Kan-  vator  to  he  built  at  (  algary.  fenders  are  ] 

rhe^mpanA^.^  months  in  the  historv  ol  C'aigar.v ;  swretar.v.treasurer  ill  by  noon,  .June  1,  1914.  The  new  : 

We  understand  that  there  is  no  question  ,  Two  sessions  were  held,  and  matters  of  importnaco  el^pA'ator  which  is  modeled  after  those  which  , 

nbniit  the  safetv  of  the  dividend  At  nnv  I  connection  with  publicity  and  industrial  develop-  the  (lOVernment  IS  erecting  in  Moose  Jaw  ] 

about  tne  satety  oi  me  dividend.  At  an.vf  ,,,,,  province  were  dealt  with,  the  next  J  Saskatoon  will  have  a  capacity  of  ' 

rate  we  would  advise  you  not  to  sell  at  !  meeting  to  be  held  at  Edmonton  on  .May  16lh,  to  ®7bn  niv/i  K.ifhMa  FoA^ill  he  hniU  so^het  i 

current  prices — it  w'ould,  in  fact  be  better  !  he  foliow-ed  by  one  in  the  fall  at  Lethbridge.  Visit-  2, •>00,000  bushels,  but  will  be  built  so  that 

nelinv  te  “eA-en  ,in  ”  delegates  were  entertained  al  luneheon  by  the  its  capacity  can  be  increased  if  necessary, 

policy  to  even  up.  Medicine  Hat  Board  of  Trade.  His  Worship  Mayor  l  rr'>.„  h„  thoroimhi,-  modern 


r.OOKINti  FOR  OPPORTl'XITIE.S  HERE.  JEWELLERY  FACTORY’ FOR  SHERBROOKE 


Edmonton. — J.  AV.  E'ogarty.  of  l4>ndon.  Eng 


Suspiciors.  and  forty  or  fifty  others; 
It  would  appear  to  us  that  the  “Certificate 


E,  Qr..— Whiting  and  Davis  Manu- I  .^ent  out  bv  Starnes.  Holstead 


J 


■lies  in  the  coast  and  prairie  provinces 


the  new  factory. 


j  tificate  no  doubt  appears  a  rather  volent  j  uoiding. 


Medicine  Hat  Board  of  3‘radc.  His  Worship  'ta>'or  j  elevator  will  be  thoroughly  modern,  j 

Brown  presiding,  and  Aldermen  Morrow-.  I’ratt  and  nf  Ahio  nlk..o>nr  /hn  I 

Boyd,  of  the  industrial  committee  of  tlie  City  i  With  the  i.onstrut tion  of  this  elexator  the  , 

Counoil.  also  being  present.  j  GoA'ernnient  will  haA'e  three  interior  ele\'a-  ' 

RAVEI  Aki.  VOV  A  ur'/>'i  iA  !tors.  Tlte  t WO  Saska  1  cheAvao  olc vat ors  wlll  ! 

The  Bank  ^f  NoaI  tolii;  has  opened  brani'hes  i  *>e  ready  for  this  season's  crop.  I 

at  Brigus.  Nfld.,  under  management  of  Mr.  .1.  T.  I  ..  .  —  I 

The  ProHncial  Bank  has  opened  a  new 

Golding.  branch  at  Thurso,  (jue.  | 


;\c«nr/liiig  lo  tho  monthly  reports 
of  Hie  Trinidad  (‘oiisolidated  Tele- 
plioiies,  Jdniited.  Hie  reeeipts  and 
expendltiirtwj  for  the  twelve  montlis 
ending  •faniiar.v  31st,  1913  and  t913 
were  as  follows: — 

Hecelpts.  K.xpcnditiires. 
1913  ..  ..  .$46,676.72  S2t.917.86 
1912  ..  ..  42,7.37.7.‘>  21.609.32 


.\  net  increa.se  In  earnings  of  $3.- 
630.41  In  J913  over  the  prcAious 
twelve  niontJis. 

We  ean  offei*  a  bloek  of  thi.s  com¬ 
pany's  bonds  to  yield  a  full  6  iier 
ceiit.  on  the  Investment. 

F3ill  particulars  on  request. 


F.B  McCURDY&CO. 

Members  Montreal  Stock  Exchange. 

Ilalifax*  St*  John*  N.B.,  Sherbrook*. 
Que.*  Montrc^al*  Ottawa*  Kingston* 
Charlottetown*  St*  Johns*  Nfld. 
Sydney*  hondon*  England. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  25,  1914. 


INCORPORATED  1889 

'c'Al'TirAI. 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00: 
Reserves  $500,000.00 

Dl  ROTORS: 

F.  P. 

Wm.  Mobon  M.'ncphcrjon 
C.  E.  IVcill 
Hugh  Paton 
E.  L.  Pease 
Umej  Redmond 
<■'.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  Wilson 


CAN.  WEST.  LUMBER 
CARRIED  $696,713 
INTO  COMING  YEAR 


$10,000,000  TO  BE 
SPENTByC.N.R.IN 
ALBERTA  IN  1914 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vicr-Pres. 
Sir  W.  IM.  Aitken,  M.P. 
J.  £.  Aldrcd 
A.  J.  Brown,  K.C- 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N,  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


Owinj!  lo  Extensive  (  iif  in  Wages  Most  of  This  Will  be  Met  from' 


Dirertors  Believe  ^lanufactiir- 
ers*  Costs  for  1911.  which 
Greatly  Increased  in  1913,  ('an 
Be  Put  on  1912  Basis  Again 
The  Annual  Report.  i 


Receipts  of  Sale  of  .$(>, 500,000 
Bonds  of  Subsidiary  Company  •  - 
last  of  Securities  Authorized  and 
Guaranteed  by  the  Govern¬ 
ment. 


•  Manager 

iHontrcal  (Eoronto  J&alifax 


THE  EASTERN 


Capital  ipaid  np.t  and  $1,21(1,000. 

I,;  biisinr,'»>  21  years. 


Estates,  $11,000,000. 


In  the  case  of  a  small  estate  there  is  all  the 
more  need  of  a  thoroughly  experienced  Executor. 

Halifax,  St.  John,  PAontreal,  Charlottetown,  St.  Johns,  N 'fid. 


The  HU-'i  report  of  the  WcHorn 

l.'imKpr  roiriptiiiv  .  l.itnitnl.  <’Ovrr.s  the  xi'jir 
rnoprl  [YpOMni I'pr  ;'<1  jitiri  th;il  thr- 

profit  tor  the  ttiooiititcrl  I"  .SflK-l.OSS 

L'roni  t\;iv  itiKoti:  lutrrr^t  nii  l)cl>rn- 

t  Uff  sltifU.  SIJO.ITO:  ittl'-rost  on  loans,  etr.. 
>170.0">7;  Dfhi'iit lire  rtock. 
prorisiint.  s  1  S7.IM i:; :  k'-oivi- 
fioii.  '  !  7.S.'J‘.lo  ;  ri’.sorr  I.'  for 
'(■rv  c  for  fti  s  rt'ot  i 


iIp!. 


THE  STERLING  TRUST  CORPORATION 


REGINA 


tUCillNIO.N’  CnAr.TER) 

-  -  SASKATCHEWAN 


■  it«  n 
fo 


$500,000.00 


in  First  Nortgas?^ 


on  chuiir  farm  lands  during  the  nest  three  months  on  guaranteed 
or  agency  plan. 


>  r;K^EBA^  FINANrtAl  Bl’SIM5tS  rONUUtTED. 


coBiiESPO.VDBNcr  soi.irirpo 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umited 

w 


47  Main  Street,  Moose  Jaw,  Sa.sk.,  Canada 
OWNERS  OF 


OlVll  ill  si  slxa  irialilV  which  will  double  in  value  in  one  year. 


Pleaec  &end  me  full  particular"  of  this  property. 

NAME . 

ADttREfiS . 

Itfetinderslocd  thet  this  reaue-t  does  not  place  m?  under  any  o’.lgatiem  'vhateyer. 


.in<’r  ofy;!  m/;i  I  Kill 
•S'J.rifHI:  I'urrif'd  loiwnril.  S I 'I'm  this 
lialftiiri'  \\;)s  jifiiloil  t  ho  iinrliv  ith'H  prolil'-  of 
Ddi'mihor  111.  I!U_’.  ninl.iitif  fit.'  totnl  .Torti- 
tniilitfpfl  profit'  ^•,^r^il'•l  fftrstjird  to  Kill 
.$t>0(i.7  l-l.  Tho  .-iniotint  -rt  tisiiii'  tis  n  sink- 
inc  fund  fo  ho  .apiOiod  in  tlio  rodoniption 
of  till'  ^l•h(■l1turo  Mook  in  ^ll•(•ordn1ll'p  with 
.  tho  pro\ isioit  of  tho  trust  dood  is  $187.00^'. 

tthioh  is  nt  tho  rnlo  of  .^I  .Vi  por  tltotistind 
I  fret  hojird  inoosiiro  on  hin  hor  -idd.  .V  sum  j 
of  1 7's.2!i;{  was  sot  asidi-  diroi-t  to  fTopro- j 
'’tation.  'I'll*'  iliroofor'  dooidod  on  tins, 

unusually  liirco  iimoiini  for  tho  reason  ih:ii.  j 
during  the  t;ro:ilor  pari  of  .liino.  tho  pliinl 
was  >htit  down  iindoiooiiiir  an  oytoiisito 
overha  ulitto.  ;ind  mtnh  r<'|d:ioeiiiotil  was 
efT'eotod  and  the  plant  hroutrht  up  to  ii  high 
■'tandard  of  l■^ieioIlr•^  .  tin  .•ocotnil  of  tho  , 
iifitlfti.al  I  \peiidil  lire  iiniiirod  in  iloiiig  lliisj 
tho  dirootors  think  In;-;  to  m;iko  provi'iou 
for  this  ex,potidji  tiro,  in  add  if  ion  to  tho  usual 
allowanoo  for  doprooiat  ion . 

OnrinK  tho  noar  had  dohts  woro  inonrred 
to  tho  extent  of  8;!.70.r  T'hese  have  heen 
iirovitled  for  from  piotii  and  loss  aoooiint. 
lea  \  i rig  1  ho  resorvo  for  outstanding  n'o-ount 
the  same  as  a  year  ago. 

llepi'e.>..sioii  ill  Kiisiiiess. 

I'iarly  in  tho  yoar  acute  monotar.t  siriti- 
geney  ni.ade  itsolf  folt  in  I  ho  hiiilHing  trade 
throughout  U'osiorn  (  niiada.  rosiilling  in 
a  largo  flooi  oa'o  in  Iniilfling  opora  I  ions,  and 
also  ohiigiitg  rotail  lunihor  doalors  to  mako 
largo  rodnolioiis  in  >lo(d<s  oti  hand.  .Ml  this 
rosidtod  in  a  sudden  and  very  hon\y  fallitig 
off  in  the  demand  for  liiinher.  .\s  a  oonse- 
<|iienoe.  the  oonipany  did  tuil  ptit  into  oper¬ 
ation  tho  two  new  >aw -mills,  w  hioli  v,  eri' 
ootnpletod  early  in  tho  year.  .\s  t|ie  de¬ 
pression  oontinnod  it  was  dooidod  in  .\iigusl 
to  diseonlinuo  night  operations,  'ritoso  have 
not  heoii  rosiimod. 

'I'lto  Itinihor  niantlfaot tired  for  the  year 
was  I lin.l .■>.-,.()l  I  feel,  a  falling  off.  eoinparod 
nil  It  the  pro\  ions  >ear.  of  i!4.fUt.'',.7(il  feet. 
I.iimher  -old  aggrogatod  1 2().fl.'s2.i)S;!  foiu  ,  a 
decroa -o  of  fool  oomparorl  w  illi 

tho  itri'V  ioii'  'i  ;ir.  (tw  iiig  to  ilio  dopro-sioti 
■  t lie  logging  oa  111  p'  opera  I od  old \  Ion  monl  h-^ 
during  iIt'  roar,  hut  dining  that  liirio  pro- 
dmed  12  l.."iT2.  I'JK  foot  inmt'arod  with 
107  ."04. *370  fort  in  KK.^.  an  inrro.iro  of 
!  17.0.!V  S-'iO  foot 


While  the  program  of  eortilrnetion  for 
I  K'll  l>,\  the  f'anadian  Northern  Railway 
'  Conipanv  has  not  yol  been  fully  deciderl 
i  upon,  owing  to  negotiations  peridmg  with 
I  the  ITominion  goveriinieiit  in  oonueolion 
i  with  the  guarantee  of  it.s  boufls,  it  is  given 
'inking  fund  i  out  in  lidtnonton  that  more  than  SIO.OOO.- 
for  deprei  ia-  j  hlH)  will  be  expended  in  the  provinee  of 
;o-eoinits  re-;  \lherfa.  This  inoludes  $ti..an(t.0()0  reoLUved 
Ihi;  hal-|iroin  the  .ale  of  botid.s  in  England  of  the 
Canadian  Norihern  Western,  a.  subsidiary! 
I’oinjianv.  whioh  are  giinranteed  bv  the 
provinoin  I  gov  erii  ment . 

Not  man  I,.  Harvey,  seoretar.v  to  tfie 
IM’o vim-ial  railway  department,  headed  bv 
I’rernier  .\fthnr  h.  Sifioii.  has  prepared  a 
,'taiemoiii  showing  the  soetirifies  author¬ 
ized  by  the  legislature  in  conneetion  vvitli 
the  Canadian  N’ortheni  VTostern  Conipau>. 
also  the  niponnl  of  v''ork  oonipleted  and  'o 
be  dotlo,  as  fidlow  s  : 


written  off, 


The  Debentures  of  the  Montreal  Debenture 
Cerporatien,  Limited,  are  ieeued  In  two  convenient 
forme,  making  them  available  for  large  or  small  In¬ 
vestor*. 

6fo  Coupon  Debentures 

In  denomlnationa  of  $100,  $500,  $1,000,  paying  intereet 
aeml-annuany  by  coupons  attached. 

PpinoipaJ  payable  in  ten  years. 

6fo  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,009 
end  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi, 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  th* 
rate  of  O'";  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  deaoriblnq  these  Debentures  wiM  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 


Directors  and  Officers 
Vllctor  Jlorln.  President, 
n.  S.  Logan,  Director. 

■A.  F.  Lcggatt,  Man.  Director. 


Win.  Wainvvrlglil.  Vlce-Pi-esldent. 

F.  J'.  McKenna.  Director. 

i:.  F.  Waiim right,  Sec.-Treasurer. 


160  St.  James  Street 


Rooms  21-22-23 


Montreal 


opoTTav  \ortlin*pjst  t<i  IMuo  Hnor 
( for  100  at  tiin  ooi*  a  niilf 

'I'liN  is  nfn»*rnlJ>  to  hr  flir  nintn  lin»*  of 

liM"*  ('ana'Iian  Nf»Ptlifrii  railroad  if»  tlii- 

I'ouiitry.  Pint*  iCivor  I'ass  Ik  «»! 

tirarifi  Prairir  ('iiy  (ll•{i<lillR  has  hem  foni* 
nlfifil  to  \\  hitni’OHrt ,  tnllt>  of  strrl 

has  hrvn  lalfl.  apd  (bo  rost  will  he  hHit  (ids  year 

Oliver  Northeast  (o  Kt.  Paul  df‘  Metis  — 
( 'iiaranfeed  for  100  miles  at  $111,000  a  mile, 
rin*  tviiftlr  of  the  rlsiht -of-way  has  been  mt  and 
1*1. .‘i  Mtjles  of  crade  romplrterl  N*o  st.ee)  baslieep 
beep  laid 

Hriulerhehn  by  way  nf  \errpillon.  Ualn- 
wrlirht  and  Meflirine  flat  tf>  Ttiternational 
boundary,  with  braiu'h  uorthwest  of  \  erinilioii 
to  eastern  boundary,  (iuaranteed  for  dO  miles 
at  *18.000  a  mile.  'I'he  huildinK  of  tills  road 
has  hitherto  been  lirbl  up  on  aecnunt  nf  the 
lailure  to  Ineate  a  feasi)>lr  route.  The  rtRhUof* 
way  has  been  partly  rleareil  and  ii  frv\  miles  of 
mafle  e<>mpleled. 

(  alear\  .Northeast  io  llra/eau  line.  —  (iuaran- 
teeil  for  loo  miles  at  $i;(.00t)  a  mile.  'This  road 
leavi'sthe  Kdmonton-t'altrarx  line  near  CaJKary. 
and  runs  due  north  to  the  Brazeau  line  Some 
cf>!i^iruetjfm  has  iieen  done  no^rh  of  Bed  Deer 
I’lie  A'oniiiany  is  stated  to  hr  an.xiuus  it»  hulkl 
ihis  lint' 

('atnnise  lo  .Msaek. —  fi  iiarnnt  eeij  fc»r  so 
mile.s  ai  *18  000  a  mile.  This  road  nin«  fr*»m 
<”aiur(">e  t«»  meet  i)ie  Saskatoon  ('aljiaiy  line 
at  Msfiek.  Thirty  miles  of  >:rade  eiunpletefl 
Sfsrne  litiiraiion  wph  the  CNtnadian  PaeiOe  rail 
way  o\«*r  the  Battle  Bivep  erossin^  has  delajrd 
iipeiaiion.s.  but  stilt, able  arranR<  incuts,  ft  is 
^latefl.  have  now  been  made,  and  the  wi»rk  will 
iikelv  ;:o  alieati 

i;d monton  b\  way  of  Cochrane  P*  Plpelter 
Creek.  (lUaranteed  for  L'OO  iiuics  at  OOP  a 
mile.  '<omc  kuadiipr  done, 

Blaekfalds  u>  (loose  Lake.  —  ('iiiaranti'nl  for 
ll.s.."»  miles  at  $18,000  a  ndie.  'This  runs  lo 
W  ardeii  whleli  is  soijt  h  of  St  ett  ler  on  t  he  St  s  at  li- 
conaM 'alRar.x  line,  and  t)n*ii  votph-east  m 
Hanna,  a  divisional  point  on  tlie  Sa^katoon- 
Caltfarv  line  Sixiy-oiie  miles  ('om)>hU«‘d  to 
B'anJen  Phms  have  f»een  filed  fmoi  Waril**n 
to  Hanna  bip  no  work  has  )»ern  flone  fm  tips 
•sl  reteh 

I'llO  1.MI8NS. 


NEW  YORK  STOCKS. 


The  following  table  show,*  the  wepk’s  highesl.  lowest  an'-]  clr,<:ing  prices,  o[  the  mo-] 
artivp  sreiirities  sold  on  the  Xew  York  Stock  Exchange  compiled  specially  for  Ti 
PiXANriAi.  'I’lMK.s  by  Jeriks,  Owyntio  &  Co.,  siiccessor.s  to  Enurtshery  &  Co.  ITigh  an| 
low  prices  are  also  given  for  the  full  years  1212,  1013  and  tho  year  Htl  1  to  date: — 


M  a,i  ,1  l;,c  t  ,1  ri  iig  4 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 

SASKATOON 


•Stephenson 

Block 


BEAVER  MINES. 

M  ith  n  Production  for  llMo  Vjilncl  al 
S436i..5Tl  the  ('oiii|>aiiy  .Siirp.-iKscd 
the  1012  Becord  hv  S20,.'{0«. 

W'ith  a  production  of  782, dOS  outices.  of 
72,777  ounces  iiior<  tlmn  were  produced 


MEXICO,  WAR  AND  MONEY. 

In  till'  event  of  war  with  Mexico  banker.s 
do  not  iM'licvc  I  here  will  be  an.v  material 
effect  upon  iiniiiey  inarkcl  conditions.  It 
is  not  as  if  Mexico  were  pos.-osed  of  a  for¬ 
midable  nav.v  lo  .jeopardize  our  foreign 


In  '■ontmon  wiilt  other  <• 
a  re  ’ll!  of  oirrea  rd,  wag 
en.tt  of  'upplie-.,  whi<'li  In 
the  tir'-l  of  the  ,\ear.  m.e  :i  ii  fa  c  f  ijri  p  g  co-l.  I 
rtiow  an  incrca  e  over  I'.H  J.  and  Ibis,  lo.  I 
gctlier  with  tlie  ipfluci i,in  in  ouipiit  .tnd  a 
falling  off'  ill  the  earning'  of  'iil>..idia rv  1 
comp.-inie'.  acc.oiiii!-  for  the  deerease  In  | 
enniings.  Owing  to  extensive  reductions  in  ! 
wages  during  I  he  last  month  of  the  .'-ear.  j 
which  are  still  elTee.iive.  tin  diri'etors  hope 
til, 11  the  eosls  for  KH  I  will  gel  liai-k  lo  1  Ite 
basis  of  KH2.  I 

Through  its  reiail  .•igoiiey,  the  ('oliiinbiii 
Western  I. umber  N  anis.  Limited,  the  com- 
panv  eoniinued  lo  strengllten  its  comiee- 
lioii  with  the  consumer.  ati<l  the  wisdom  of 
the  policy  of  controlling  a  pari  of  the  iiia.r- 
ket  lias  been  well  (leiuonstrat ed  during  I  he 
vear.  the  company,  owing  to  its  direct  eoii- 
ncctioii  wiih  the  consumer,  heiiig  able  to 


\Ir  Harvey  -ays  iu  rc|nreri('>»  to  thc| 
(nnadian  \orlhein  Uailro.nd  tba'  the; 
government  lia  .  in.-L'IcI  oil  the  line  bci;;g  ' 
run -I  riii'ted  till  vi'ar  from  the  LiOle  now  .  | 
-oijlh  of  I'alg.avy.  to  \.Incleofi  This  i  ! 
gii.-ir.'iti  I  I'ctl  at  Sl.'i.KIIK  a  milr.  The  giiuf-  1 

mpaniej,  and  .-,j  |  anK'rrl  lino  ■  are  a  -  f.illow  a  •  ■ 

■  ,in'l  inrrr  a  e,|  j 

otne  offecti  veal  i 


I  .Inionion  li>  vr.-..>  ..f  sn.ailieoin  r.anircisr 
ror.l  I  alg.o  x  I..  I  .rr  |i  l.riflEP  iaratil  ssrt  mr 

;i.s,i  imlf*  n I  $i.,  ou*)  ;i  milr  ’l  un  liun'Ii'F”! 
.uni  tiriA  citrht  iniks  ronirkrpfl 

(  jiiiiHi't  r,i  \  r  jrvpvillp  - -linaidPt^'d  kfr  1 
miU^ft  lUiMi.i  iinir  ( 'unini<''i  i**! 

I  M»ni  i  1*1  Kthudiiton-Li'i  lihi  lino 

find  Mull'  Bou  Ujvci'  snuMt  ii*  Mi<c|oiMl 
<  I  UHTrMil  cfil  r*»?-  MHI  inilos  ;i(  u  milo. 

W  ill  in  ;ill  prniisihiiit.v  Ih‘  biiili  tbi.s  .xnir. 

I•^4*nl  n«';*i'  M.icIrtKl  ti»  Wcslri'ii  Buninl.irx 
< I UMi'sini >M'(|  u-r  H.5  nillcv  ;if  milo 

’ri»iri>  miles  nl  uijhI*  cimipl**iiM| 

Nnriii  \  ille  1 1>  .^  ( )i,'i|>iis<'<f .  ( i iii* rn n  t  o*’*!  lor  7 12.8 

miles  nl  *18  (»(»(»;•  mile,  (’omplrtod 

r’rtun  Mile  l/.'*  ol  the  (ionse  L;iko  line  to 
MnnsAiii  ( tii;ujinu*e(l  for  LJT.o  mib‘s  at 
(MM)  ,n  mil4‘  ('<>mplet<Ml 

PRAIRIE  TAXES  ALL  RIGHT. 


Till'  rumor  that  the  right  of  the  I’rairii' 
( lov ern ments  to  eolleci  taxes  frotn  lands  in 
proeess  of  homesleailing  I'ould  be  I'olitesterl 
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( ’()  IP  piled  up  1y 

Thursday  night. 

High 

1.0 ’A 

High 

Low  High  T.ovv 

High 

Low  Clo 

.80 

bit 

.80  )/., 

6 1* 8  78  1'  70' 8 

,\tU.'ll  ("opl"'!' . 

71)' 

72 !  4  73 

7b 

.50 1 . 

19*4  28'..  20 

Am  Meet  Sugar . 

•2 1  !  , 

21  21 

13 

1 1 '.( 

16  7/y 

21  3.5''  22*' 

.\  III  ( 'a  tl . . 

LJ5^ 

22  -25 

121  I2 

90''8 

129'.. 

.80).,  96  .87*4 

m.  ( 'an.,  pref.  . 

89 

87  *i'  88 

bl  "s 

■19  Ay 

56*8 

36',  .53'  ,  44 '8 

.\m.  Car. .  .  . 

•19  ' 

4.8  48 

14  "4 

31  *4 

11 '2 

27  37*4  29 

•Vlll.  Loef) . 

30*. 

29  30 

89 ''s 

(17  '-8 

71*, 

58',  71  's  60'; 

.\m.  Smelting . 

66 

60'.  60 

1  18 

102*8 

107 

97  105  98*4 

,\m.  .Smelting,  pref . 

101  !i 

99  99 

169  A, 

123 

193 

1.50  172  1.57'., 

-Viii.  .Snuff . 

160 

157';,  1.57 

1 33  ’ ., 

1  1  1  *4 

ns 

99' 8  109 '8  97 ‘  4 

Am.  Sugar . . 

ino' ; 

100  ion 

1  19  >8 

137 '"8 

110 

1  10  121  ',  117'' 

Am.  Tel . 

120* ; 

119*4  120 

29S 

211  's 

291  *4 

200  256  225'' 

.\in.  Tnbaceo  . 

227 

'22.5''  226 

11  N 

21  *8 

32 '4 

II  ^  1.5  13'  , 

.\m  I’afipr.  pref . 

11^ 

3  1 

1 1  ' 

3(M'  38 ',4  33 

.N  naciiiida  . 

;'!3*4 

;{3  33 

1  1  1  :'4 

103  >4 

106*8 

90',  100*'  Ot',' 

S 1  chisoii . 

95  '  , 

94  ‘  8  9.5 

IHI  '4 

101  *4 

102 ',.4 

96  101'  ,  97 'i, 

,\tchisriii.  firef  . 

100 

100  ion 

143'.. 

133 '-8 

133*8 

112  126  116 

.\llaiitic  Cnasi  Linn 

120 

1 19  120 

Ill's 

101  'i 

106*„ 

90'"''  98*'  .87*4 

Haiti  more  ik  Ohio. 

(NX  •’  ^ 

12 

27*4 

LI 

2.5  14*1  29'., 

Rethlehem  Steel 

40 1  ,• 

38'*  4  40 

9(1  I  8 

76  A, 

92*4 

83  A,  941 4  87', 

BrtPtklvn  liapid  Transit 

90*' 

SOI'  89 

1-15*4 

1 37 

137 '8 

120  13(1  121 

Brooklvii  Liiioii  Gas.. 

1  25  ' ., 

1-24  1,  124 

270 

226  (•., 

266  *4 

•201  220'.,  193*' 

Canadian  I’aciflc . 

'200*' 

19;!*'  193 

2.8 's 

16'., 

30  1, 

17  3.5*''  26 

Central  l-cathcr. 

;j5 ' .. 

;{:!''8  .'14 

S.5  1,4 

68  '^  4 

SO 

.51''  68  .>0*4 

CiiPKiijieakc  vk  Ohio 

.53  '4 

51*8  52 

20*4 

17 

17*8 

101'  14  1',  IJ 

Chic,  (k  Great  Western. 

1  1  *4 

II  II 

1  12*4 

103''., 

1  Iti'i 

96  *4  107''  97 'k 

( 'Itii'..  .M il.  ik  .81 .  Paul. .  , 

98 

97 'i  97 

Nb 

Ill 

1  15 

131'-,  113  131 

( 'hie..  Mil.  ik  .St .  lA.  pref 

135 

134^  1:4.5 

1  15 

136', 

138 

1 2;i  1 36  ' 1 28 

Chicago  <!t  N’ori  liwcst .  . 

131 ' ; 

1.3(1  I.'IO 

3  1 

•).* 

17 '’8 

:'.()*'  13 '4  38' 1 

( 'hiiio  ( 'op.  ( 'opppi'  .  . 

40 '4 

;j9*'  ;49 

13*7 

23  l-s 

1 1 

24  ' ::  I  '  -28 1 , 

Colorado  Fuel  ik  Iron  . 

29 

28  * '  28 

1  lb 

138U 

112 -L 

125''  139'..,  129 

( 'onsolidalptl  '  (.as . 

1  ;{0 

1 29  1 30 

17  '  , 

III 

171' 

7*'  13  1'  7*4 

Corn  Products  . 

.8  1'  8 

•N7 

76 '4 

79  1 , 

61  '  .  72  6" 

Corn  Pi'odm  ts,  prcl. 

6.:-!  1 , 

62 .  6;'t 

17.5 

167 

167 

117'.  1.59  1  i:  b. 

nel.'l  vv  .'1 1'o  iV  1  1  Il'Isoll 

1  19  '4 

145'-.  I46'' 

5  Hi 

1  1.5 

33,8  ti>.5  388 

1  ))'l.  Lack.  vV  W  cstcni. 

;i9.'j 

39.5  ;i95 

2  1 

18  '  -y 

23  1  - 

I.!'.,  26  1"’. 

l>i  nv  cr  ik-  Hio  ( Ir.qpdp 

1 1 1', 

1  1  '  6  1 1 

.16  1  , 

11 

'2::  31''  19*, 

ppiiv  >•  ik  Iv’io  ( fr  pr. 

20 

19  V'  19 

34  t; 

'2X 

2 1  * 

"  20  1:’.*, 

1  >1  ■  1  illing  Securities. 

1.5  1, 

1.3*4  M 

11  *. 

8  1  . 

16  1, 

19 

1 1  s  38  .k  A 

^  i 

.  :i('i 

•^2  ■  \ 

■;o',  32'  ,  J'-' '  ■ 

1  Icif*  ..... 

i  - 

1  '  HI  ■' 

M 1 1  , 

19  1  ■, 

33'.,  19',  11  ■' 

l:,r|p.  I?t  pref . 

43 ' 

.11  L-  11 

•18 

1" 

t  1 

2.8  '  ,  to  1 ,  ;j.5 

i.ne,  'nd  pret.  . 

36 

35  V 

11" 

I.,.5''-4 

18,'. 

17.5  |80  1761, 

(Jen  t  'll)  niic,al  (,.o  •  ,  ■  • 

17:’. 

1.55 

187 

129*4  119  It" 

•  j,'|i  I'/lcIri''  1.  0 

(il 

I4.t  1 4.3 

i:;.' '  1 

12i> 

I32'M 

1  1.5'  ,  13  1  ',  119  1, 

(•ireai  X'lrthcrit  pr(>t 

121  Cs 

119';'  121 

1.5 

36 

tl  '4 

25'.,  39',  3"*' 

Great  Xorthern  fire  suh'; 

;g  I4'  31' 

111'' 

1  20  •'  8 

I28t„ 

102*4  115  107 

Hlin<>is  ( 'eiilral 

1  10 

108*'!  108* 

;ii  A 

16  1, 

I9'*8 

12*,  16*8  13*, 

!lll••rhoro  .Metropolitan 

11*8 

1.3*.4  M’ 

fi2 


2 1  '  . 

1 0.5  1 , 

1  10 '.4 

9.5  1 

11 2 '4  10"  ' 

21*' 

1  16 

1  11  *4 

Ill 

116 '.'2  117'  -, 

19 -*4 

9  *  ' 

12  •■'8 

6 

10^8  7'V 

63 '8 

45  7' 

18', 

32  ' 

1 1  3.5 

:il 

2  4  ' 

1 8  I..J 

6 

10*4  6' 

I  nIr  r-Metropolilaii  pref 
liiternalional  Harvester 
liili'iiri  Harvester,  pri'f . 

1  iileriiatioiial  l’a))er  . 

I  ntcrnal  ioiial  Kaper.  pref 
International  I’limp. 


lift- 
1(12  ' 


.8 


of*  s 
102'  , 


dO 

102  1 1 


33',  .'hi' 


in  1,P12.  Beaver  Cousolidati'd  .Mining  Com-  ‘’ommerce.  and  as  no  European  nation  is 
pany  comeaforward  with  its  seventh  annual  iuiplieated,  foreign  tnv  e.si  nieiita  in  litc  I  nit 
report  showing  an  ottlpiit  for  1013.  vahiod  '  .  .  ». 


at  !?43^..M1,  or  829.300  greater  than  the 
value  of  the  1912  production,  iu  spite  of  the 
ir'itver  prices  now  prevailing  for  silver. 

The  mining  acr-ount  make.'t  the  following 
'tomparifons 


the  slock  market  has 


Receipts  ore  sales,  .  . 

Ore  at  smellers . 

Ot her  income . 

Rnl.  on  ore  last  vear. 


( (pera ling  expen -r- 
Administraiivi' 
Balance  to  K,  A  I, 


I  ftl  3 

.'«337,Mll 

sx.odi 

3. . ■>40 

3.. ',i:! 

.8i:;3..s.'io 
JOCi.Odd 
21  .0(>d 
200.71'' 


YewT 


.«i;::i,s.-,o 

l>r«  elo|>i,ieiil . 


rd  .Slates  wfuild  not  suffer  on  that  account. 

Tile  foreign  exchaugc  niarkfit.  therefore, 
should  eoni  inue  t  he  e  veil  tenor  of  it'  ways 
during  the  progres.s  of  a  .Mc.xicaii  war. 

'Pile  only  effeel  upon  the  monev  market 
such  an  ev  cut  might  have  is  iu  resiiccl  of  I  he 
(lov  eriiment 's  borrow  ing.  But  present  mar-  the  .Mcxic 

ket  conditions  show  that  there  is  a  pletiti-  . ‘d 

7d.‘2.T9lfnl  supply  of  monev  seeking  investment. 

3.2.")2  : 'I'his  has  been  demonstrated  hy  the  success 
1.107  of  recent  corporate  and  municipal  issues. 

I  Whih'  a  (iovernmeiil  loan  would,  of  coiirsi*. 

■“s  1 1 ‘'.(>79  ■  not  off'tT  I  he  sa me  iiitcpcsl  |•cHtrli'.  it  vvotihl 
2 1  I  .‘2.'>2  :  a t>pcal  under  the  lui'seiii  cin  ii msi a nci  s  i o  a 
20.08d  larg'se  section  of  till'  iiiihlic.  so  that  i  h>'  im- 
itii  diaie  cIVccl  of  siii-h  horrowiiigs  is  not  n- 
gardi'd  with  concern.  If  the  war  were  pro¬ 
longed.  nicr.ssit  a  1  itig  repeated  issues  of 
bond',  it  would  1)1' another  matter. 


were  ont.v  a.bl*'  to  operate  a  portion  of  tin 
time  or  obligi'd  to  suspend  operations. 

NEW  YORK  MARKET. 
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Iluring  ] '41 3  the  coinpa ny  spell '  8113. Udfi  N',\4TCi.VTIC*N  .\T  I’OR'I'  4*  II.Ll.V.Xf. 
on  d^'velopment ,  and  1 7..’i0i'l  arldi,  iopal  tons 
of  ore  ere  read'  for  the  mill,  having  a  not. 
value  of  81(12, l.’itt.  ( iim  iliv  i>lend  of  Sdd.llilrt 
'Vas  paid,  a  ihrop.rjuarfe.r  interest  ip  the 
Eeavfr  .Mixiharv  Mute  was  purca lised  at  a 
coct  of  887.2(1".  and.  exclusive  of  ore  in 

dump  and  in  mine.  1  he  credit  .I]*  lock.'  ar.'  open,  when  t 

profit  and  loss  aeeount  stands  at  8299.1M2.  U-^n  Wilimm.  Vossels 


Ore  lieserveHs 


For;)'  '\iiJ.iA\L  IlN’f.  Str.'im  i«  »ip 
iKMirly  c'wry  oiu’  of  the  'nid  fipiirbi 

t!)  I  Im'  lir-rlmr.  .\  I'lmimci  Im"  jiponud 

rnni)  tin?  ‘*|iikfirs  •«»  vtu)»r  in  l.ak$* 

SupiTbir.  :»nd  It  is  «»nl.\  »  question  of  waitne 
fnr  word  from  Sanl),  Ste.  .Mari*'  that  tho 
loct''  arc  opoo.  when  tin*  boats  will  leav(5 
in  the  harbor  con- 
ilain  7,o9B.T9(l  bushels  of  grain  and  in  the 
'  elevators  are  2.3.340,000  bushels. 


.As  lundani 
draw  rotiipar 
of  thf‘  out  ore 
dit|nn«>  ti*-<ta 
pluisc  in  I  lie  < 

citmparjsnii.s 
tin-  Cdiinl  I  N  I 
Di'odiii'iMl  i:> 

lot*  mncli  I'ol 
IHUjiiilx  lui  ; 
iu  <»\  <  . 

On  Ui*  nih< 

hn»iiK-^s  drill' 

will  mu  hr  il 
fivf'1.4  wbar  tl 
*-an  not  do  nv 
<  ':<nBfli.'4n 

Slates.  ‘'4'CTn'v  ID  been  "Oid  niorA’  fi 

Kiir(*pc  than  .’ui'  lulirr  snu-k  i»iol»nbh 
mote  4il  it  i*.  held  then'  than  aii\(h1n;;  j'I.n 
n  4*r  .sfc'irif  ics.  Since  ihr  ^tof  U  )»n»kc 
JOti  it.  appears  lo  bt  inori'  \  iiliii'rabK'  an<i  i 
niorc  rasil.N  to  bear  attacks. 


ACAIUA  COAL  COMPANY. 


(In  the  subject  (if  ore  reserves.  Managing 
Director  Culver  decline.s  lo  conimit  himself 
as  far  as  ore  in  place  is  concerned,  but  as 

far  as  ore  broken  down  is  concerned  he'  A  report  frou;  Bestville.  X.S.,  this  week, 
say.s;  “Last  year  we  had  on  stulls  under- i  stated  that  the  Aeadirt  Ciial  Company  of 
ground  broken  and  ready  for  the  mill  ap-  which  Sii'  Montagu  Allan  is  president  will 
proximately  1‘2..500  tons  of  ore  which  would  i  close  tlie  .Acadia  Colliery,  and  that  it  would 
run  30  ounces  to  the  Ion.  Thi.s  has  been  I  be  turned  over  to  the  Provincial  Govern- 
materially  increased,  and  we  estimate  now  j  ment.  'Phe  depth  of  the  workings  is  under- 
to  have  approximately  30,001)  tons  on  the  ,  stood  to  have  rendered  the  mine  unprotit- 
stuUs  underground.  Kince  the  mill  was  i  able, 
first,  put  in  ojteration  we  have  taken  A .(100  i 

Ions  from  the  surface  dump,  which  would  i  '  . .  . 

leav’e  us  a jtproximately  l.A.OOO  tons,  esti-  ytope-:.  In  c.iu'  there  are  three  veins 
mated  as  20-otmce  ore,  so  that  our  reserve  of  high  grade,  and  the  wall  rock  c.srried 
mill  feed  to-day  consists  of;  Dump.  I, A. O"' I  values  so  that  the  slope  was  taken  up  as 
tons  20-ounc.p,  or  300,000  (junep.s;  under-!  vvide  ns  'J[>  feet.  In  *he  other  slope  somiv 
ground.  30.000  tons  1st  30-oiince,  900.0(10  .  very  ru-ii  ore  wa-  taken.  It  is  estimated 
ounces;  total.  1,200, (.100  ounces,  estimaled '  that  'tn  this  level  alone  ibere  are  in.COO 
value  after  paving  costs.  *436.879.  Esti-'  tons  of  mill  ore  in  sighl. 

At  tl.r  IbO-Foot  Level. 

vep  i  Tri.OOO  niincos  of  b  vulue  of  .>J80.o(0.  , 

As  a  I  -i»A  la'  a  1  I  Tho  remarks  on  tho  l(>v$l  tfl! 

At  the  HI0.L«(,4  Level.  ■  kcovery  of  IWO  vein*  in  the  granittv.  , . . 

At  the  Beaver  is  going  in  for  deep  mining. '  On  I  he  Xo.  •’)  vein  on  I  be  4(Tn-foot  level  there  '  vest  lo  .v.'ar.  pas  vaiU'U  aticmtim  ..m','  mor.-  u,  tiu 

&0d  has  put  in  a  hoist  to  lift  ore  from  2.000  |  is  a  ch'He  "f  hjf-''  P'-ade  whicli  I'f"-  «  i  ;;?r»'’cVs‘'»ml'"noalu-y'‘an.r^  ",his 

rtet.  Managing  Director  (  UJver  s  statement  .  distance  of  b(MI  feet.  At  present  this  level  section  of  the  vvi'st  it  anpear.s  iiiai  ai  Uic  iiro.scni. 

*  '  ■  '  ■  .  .  .1  !ii  ,  .  .  I'  .1  -  '  1  imp  mot.  toss  than  *  to  nod  n  (la  V  l«  hriiid  .si'iii  out  of 


operate  its  mill  coiitinu.Tusly,  while  ma iiy  j  a ppears  to  have  heen  without  foundations, 
lumber  |•oltlp;l  nip.'v  not  so  fortunately  sit  tijit(‘d  I  The  Ldlow  ing  is  an  extract  from  a.  daily 

paper  which  pul'  the  matter  in  a  nutshell; 

"  Discii.ssitig  y(’.st('r(lay  the  recent  debate 
in  the  C.a.T)8diaii  House  of  Commons  on  the 
question  of  I  he  taxation  of  unpatenied 
homestead  lands.  Hon.  A.  'rurgeon.  attorney 
general  for  Saskatchewan,  stated  that  there 
would  not  be  t  lie  slightest  doilbl.  as  to  the 
right  of  the  prov  ince  or  of  any  municipality 
autliori/.cd  by  the  province  to  levy  (lirp('1 
taxation  upon  homesteaders  in  occupancy 
of  lands. 

■■'I’hc  debate,  he  said,  had  not  raised  any 
,o  I  doubt s  as  to  the  validity  of  the  present 
he  limp  system  of  laxalioii.  In  a.  letli'r  hv  Hon. 
he  con-  (tporge  Langley,  published  in  the  Leader  a 
lii^'p'loiV'  !  "cck  ago.  1  he  whole  mat  ter  w  as  dealt  w  ith  at 
IIP"  of  I  length  ami  Mr.  Tiirgeiui  wa.-!  (iiioli'd  to  the 
!  newp'  i  offopt  that  the  i|ueslioii  is  not  a  m'w  one.  as  ; 
ill!' ipi'li- I  '  *"■  Saskati,oTi  Siar  re)>resetiterl  it  (o  b(',  as  i 
III,!  im-  '  it  ran  through  the  courts  some  yf>ars  ago.  ' 
"The  position."  said  he.'  isvprv  simple.' 
ippffp'rl  i  Cn  pa  I  ett  led  CrowTi  land“  are  not  laxabip.  | 
pci.'i-  !  but  on  the  other  haiKl,  every  eitir.pn  of  the  i 
province  is  liable  to  .any  form  of  direct  : 
taxation  which  tho  proi  ince  or  anymuaic-i 
ipality  aulhoi'i7,(>d  bv  the  province  ma;*  see 
fit  to  impo.sp.  Such  a  lax  may  be  levied  in 
respect  to  .any  property  or  interest,  in  any 
property  vvliicli  the  eiii^ien  may  hold.” 

In  this  connection  the  circtilar  given 
below  lias  been  issued  by  the  Department 
of  Municipal  Affairs  of  .Saskatchewan: 

.Nokih  HvTi'i.KK.ni,.  I’hc  iimusiiraiimi  of  a  |  "To  the  Secretary  'rreasurer.s  of  all  Rural 
Meamboal.  line  on  ih(«  .■'iiskaichcvvan  river  is  an- 

nonneed  in  il  folder  just  ri'ceivetl  from  I  he  hi'ad  offlcp  .viunicipaimes. 

a(  Minneapolis  of  the  •''askHtchevvan  Steamship  and  :  ‘With  reference  to  certain  reports  which 

('oat  Ctympany.  K.  .1.  ^'cwcl'-  of  A) time-  |  have  been  given  circulation,  T  beg  to  .sav  that 

apohs.  IS  the  prusidcnl  and  If.  H .  rorapkiiis.  who.  it  „•  u,  V„  _ _  ,1 _ i  .  '  j 

Ik  understood,  has  be<*ii  employed  hy  (he  Hill  stpani-  rijjnl  to  assess  tnoso  ^  ho  ha\o  ina(Jo 

licat  and  railroad  compauie.s  in  tilt"  States  Is  ti-aOlc  enirv  for  homi'sleads  or  pre-emptions  is 
maiiaser.  'I'hc  promoter  of  tins  emcrpiise,  ,).  unebu npf.d 

llunichtcr,  visited  .Nortli  HuUlcl'ord  last  suniiner  I  ^  ..vvi,;!..  .'uicr.,  i.„=  j  ,i„  . 

and  negotiated  willi  the  city  for  the  hiiilding  of  a  i  v\  luU  paleni  has  not  issut'd,  the  ta.xes 
dock.  The  tlrsi  boat  to  be  placed  on  tiiis  si'i'vlce  will  I  are  not  held  against  the  land  itself,  but  are 

VS-fi"’*',''!  "'"‘‘ylC'  which  •»  |  Hue  from  the  person  in  respect  of  the  interest 

feet  Iona  and  4ii  icet  Ix'am.  and  has  stalervxiui  I  i,.,  i-oo  iv,  ,1... 

capacity  for  'JOO  lirst-class  iiasseiiKi'rs.  It  will  he  |  "hlch  lie  has  in  the  land. 

lishicd  by  ciccii'icity  and  havt<  all  modern  (oiivcii-  >  '' Authority  to  assess  honiesleader.s  exist- 

lencc>.  If  is  iindersmod  that  largtv  America^^^  inter-  i  p,]  jn  Manitoba  and  the  Northwest  Territor- 

ests  hav4‘  bc'rn  investiK(iBnir  thii  <*oal  deposits  alons  ;  •  i*  _  .  j  x  n  .•vsssiwi 

liie  river  and  are  satisfletl  tliaf  a  fortune  awaits  the  i  I*"*  '"f  'tinny  y  ears,  and  naturally  continued 
proniolers  of  an  enlerpriso  which  would  work  the.se  in  that  portion  of  the  latter  which  became 
deposits  and  b.y  mean.';  ()f  a  steamhoai  line  supply  |  flip  province  of  Saskalchewan.  Taxes  can 
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tin-  cities  and  towns  (hronnhout  tlie  lenKlIi  of  the  '  ,  ii_, i  ,  i  i  i  i  ,  , 

Saskaicliewan  Itiver.  be  collected  from  the  person  who  bolds  the 

III  (lie  ('iirly  da.vs  prior  lo  llie  I'onsi  nii'i  ion  of  Ihe  land  before  its  palCnl  has  issued." 

CanadiHii  Norl hern  I'ldl way  the  .sa'kaielieWHii  river  _ _ 

was  ihecommoii  (•haniieloftran.'poraiiion  Millions  1  _ 

of  fceiof  limber  were  liroughl  from  tlii'  west  down  .41. BEK  I  .\  .MI,NHIP.\I,  BONDS, 

Ihe  river  r.afls  to  HaKleforil.  wliere  (ite  I’rinee  Alhei'f  ••|.■■^^,prn  eaolnlUis  have  the  h!„i,o 

I  for  .Mberla,  iqion  returning  lo  Kriinontot,  from  a 
HO.ME  M.iltRKT  l'(*ll  B.C.  rilODlCIS.  busine.ss  trip  lo  Otlawa  and  New  Aork;  •'and,  ’  he 

.added,  'ihev  are  showing  a  general  dtsposilion  to 
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1(19 


69  1 2 
109"  4 


,51 

98 


85 

75 

HI  hi 

78  '-4  . 

73(4 

.58  1 
107  I4 

69  Vs 

49  7' 

67  '.4 

56 

113*1 

110*4 

102 '2 

112*4 

106 '4 

65  Vi 

5-2  1,;, 

60 -*4; 

:58'’s 

.57*.  8 

48  7-' 

V4. 

49 

43  1/8 

•)*) 

31 

*>7 

91.2 

6 

6 

'J 

4  s 

22  7,8 

167' 

-oVs 

h  V' 

13 

4V4 

86  7-4 

70 

54  H 

66  ',-8 

.5(  *  4 

81  7' 

66 '4 

79 '4 

.52  *'8 

78  7-8 

64 

fT.S.  Rednc  .&  Refin. 

62^8  53 1-2  4L.S.  Rubber .  oft''', 

104^  lOOLj  ILS.  Rubber,  Ist  pref ... .  101  ■’’s 
U.S.  Rubber,  2nd  pref  . 

r.S.  Steel . 

I’.S.  Steel,  pref . 

48 I'lali  Copper . . 

Virginia.  Car  Chemical.  , 

Wabash . 

4li  Wabash,  pref . 

Western  I'nion  I'elegraph.  (»2 
Westinghonso  .Mfg .  73 '4 


.58  L 
109 
.5,5 )  < 
28 
I 

(  ' . 


53  55 

100 H  101 

.56 's  .57? 
IO8V4  108*8 
53  %  .5.3  ■ 

2814 
'-8 
4'( 

61 

71  '4 


•28' 

I 

4  ' 
61 
7*>  5 
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Iti  k'I.  R.(^.  tf«c(  I  h;U  jiiMr.fd  #*(  flccrriislns- 

Bri(iN.h  ('olumbia  s  iiii|»or(a(lori'«  cr  (oodsiufTs  anrj 
olhfM*  larm  i>ro<luc(8i  Nh<»\v  a  strati.v  incjoasc  from 


ot  whtt  he  has  at  depth  will  be  of  interest.  !  is  ^e  richest  in  the  mine 
“Very  little  woiji  has  been  accom- 
^shed  on  the  800-root  level,  luif  on  the  feet 
/OO-foo*  level  a  slope  was  broken,  and  wel 
hav^  already  conimenced  to  accumulate  ore  , 
on  the  Stull.'-  Ve  have  driven  in  quite  a#,  feet 

(iists.ncp  on  the  vein  and  have  i'uiind  several  rite  mili  ran  293  days,  milled  25.256  Ions, 
stringers,  vvhich  will  in  fill  lire  need  develop-  produceri  324.13  tons  of  concentrates, 
ing.  .Just  below  vv  here  I  lie  slope  was  broken  which  contained  379.764  o^.  silver.  Earn- 
in  the  floor  we  havi’  .'oinc  of  the  richest  ore  tug.',  less  milling  and  marketing  co»ts.  were 
in  the  mine.  The  600-foot  lev  el  is  giving  ii'i  #168.630. 

good  mill  ore,  with  occasional  patches  of  The  aiitinal  meeting  of  shareholders  will 
fligh. grade.  On  tlie  .530-fo(ji,  level  there  an,-  bi'  held  on  .Ipril  30. 

\  • 


The  main  shaft  is  down  to  a  depth  of  S20  j 
•  1  lioino-gi'own.  It  ip  this  .siMiatLm,  j(  Is  hpllpvo<i.  that 

During  thf*  ^(‘8r  th**  oornpanv  <ii()  total  *  is  indtioing  wmall  fniM  ranrhor^  as  wcH  as  many 
developmetil  and  stopiqg  worfv  of  4..522  j 


1  hry 

continue  iiivcsiing  in  these  spVufiliei 

•'  Heads  of  (-astern  loan  anti  insurance  companies,  j 
whicli  have  large  amounts  invested  in  .Mherta  1 
securities  .seemed  (o  he  pari icnlarfy  pleased  w  Ith  the  ; 
way  in  which  the  interest  pa.v ments  have  Imen  met.  I 
In  view  of  Ihis  I  hey  appeared  to  lie  disposed  to! 
resume  loaning  money  in  .Mherta  and  wc.slern  1 
Onacia.'  ! 

Mr.  Mitchell  reporlcd  also  that  the  view  (akeo  i 
by  casicni  nnaiiclers  Is  that  norro.il  consIHnna  will 
he  rcsiorcil  wilh  tho  harvesting  of  a  good  crop  this 
as  many  j  season 

roNTBArr  i.et  for  harbor 

I.MPROVHMENT 


I  improved  farm  lands  In  southern  Rrlilsh  ('olumhla 
that  arn  being  offered  on  favdra'vle  terms  and  in 
desirable  loealiont. 

-  i  Four  M'lttivvi.  (l\r.  -  The  eoniraet  for  the  eon  | 

PENN.  STEEI.  I»|VII>i:m»  |  struct  (ou  of  a  sea  wall  mar  I  he  mouth  of  1  he  Mission  ; 

I  River  has  been  let  b.v  the  government  to  the  Thun- 
.4 nnouni  entent  is  made  fv  'lie  I'emisv  |v ania  der  fta.v  t'onslriieiioii  eontpany  at  a  Usurp  of  *;>40.- 
.kteel  f'.ompanv  tliat  it  ha/  he,  n  ileeldcd  hy  ifie  non.  The  work  has  already  commenced  and  will 
directors  lo  pass  lln' div  ide-.il  on  1 1n  preierred  stork  '  give  employment  io  a  great  man.v  men  during  the 
The  last  djsbiirspiTippi  on  i  ue  issue  was  L*  ,'3  per  cent,  i  ne.vi  twenty-one  months,  which  is  ihe  time  limit  set 
i  on  Kovetnber  1.  1013.  J  by  the  government  for  the  completion  of  the  work. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Fnllsled  IndustrialB  Bought  and  Sold. 

Quotations  furnished  on  all  Securitiar 

Securities  auction  every  Thursdsr 
Lists  oi  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 
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Service 

The  intending  investo*' 
or  one  who  has  invest¬ 
ments  should  keep  in 
touch  with  financial  re¬ 
ports  on  those  securities 
he  owns  or  intends  buy¬ 
ing.  It  is  most  import¬ 
ant  in  determining  what 
you  should  sell  or  what 
you  shall  buy. 


We  will  keep  you  in  touch 
with  market  conditions  and 

report  on  your  investments.  i  Ont.— April  24.— Up  to  the 

This  is  without  obligation  on  I  present  the  influence  of  hostilities  between 

your  part.  ,  ^'nited  .States  and  Mexico  has  not  made 

I  itself  felt  in  the  local  security  market  to  the 

F_  _  A  '  extent  that  some  had  ext)eeted.  Perhaps  the 

H  liPJIPnil  It  I  n  '  there  is  an  immediate  market  only 

*  IX  vU«  ^  comparatively  few  stocks,  and  these 

Members  Toronto  Stock  Exchange  j  mainly  of  an  investment  character,  has 

iimve«;tmpnts  '  prevented  liquidation  which  otherwise 

!  might  have  developed.  That  the  situation 
QiT  Dq^  StrAet  *'*  "'hich  the  keenest  interest  is  e- 

DBy  Oireei  vineed  is  certain  from  the  very  much  larger 

m  .  r*  J  number  of  traders  who  are  found  in  the 

lOrontO  •  C&nfta&  brokerage  offices  from  day  to  day.  Not  a 

I  few  of  these  are  from  country  points,  and, 
'  under  ordinary  circumstances,  would  watch 
* j  the  trend  of  events  from  a  distance.  But 

■■  ■  "■  - - rrrr  I  many  nervous  holders,  and  some  of  them 

*  ■vT¥i:’tJ  i  not  at  all  nervous  but  still  curious  to  a 

IV1AL/IV.AY  v>OIVlr*A.MllliO.  degree,  are  bent  upon  awaiting  develop- 

-  menls  upon  the  spot.  While  the  selling 

Prenidcnl  Says  Outside  Holdings  .nre  I  early  in  the  week  was  in  very  light  volume. 
'  Nominal -Satisfies  N.Y.  Stock  ;  latterly  t  here  have  been  signs  of  a  Rrcater 

P  .  (Iis])os)tion  to  part  M’lth  iKMaings.  and  the 

l!,xrnani^e.  I  ,.ourse  of  eventsin  the  war  zoneis  being  very 

IToronto  Cilobe.)  1  closely  watched,  for  the  progress  of  warfare 

Ko  authoritative  statement  has  been  ay moment  to  on 

made  as  to  the  result  of  the  alleged  request  I  the  trend  of  Canadian  securities, 

made  by  the  New  York  .Stock  Exchange  Two  .Stocks  Most  -Yfloctod. 

authorities  for  detailed  informalion  as  to  ,  ,  ,  ,  ■  ,  ,  , 

the  subsidiary  eomiianies  controlled  by  the  i  ^  crliaps  the  twii  stocks  which  ha\c  been 
Mackay  Companies.  It  is  understood,  thus  far  influenced  to  the  largest  degree  in 
however,  that  the  oflicers  of  the  New  ^■ork  i  manner  milicated  are  (  anadian  1  aeihe 
Stock  Exchange  have  been  satistied  with  the  j  I?'"*  Brazilian  Iraciion.  The  drop  in  the 
information  furnished  bv  the  seerctarv  of  i  hy  lar  the  more  pronounced, 

the  Mackay  ('omiianies.'  i induced  l>y  contmeiital  selling. 

An  interesting  correspondence  has  just  '  Brazilian  after  the  lapse  ot  a  month  again 
passed  betw'een  the  financial  editor  of  'I'he  i  receded  below  SO.  It  \yas  thought  by  soine 
GiPbeand  Mr.  Clarence  H.  Maekav.  dealing  i  '^at  it  property  were  destroyed  m  the  city 
with  tho  character  of  the  holdings  of  ihejn<^  Mexico  Ihins  would  be  a  larp  loser. 
Maekav  Companies.  A  few  davs  ago  the  «nfl  'Imt  m  turn  would  he  liable  to  pro- 
financial  editor  of  The  Globe  wrote  Mr.  !««'■''.  '“ini'lutioii  in  the  Pearson  stocks. 
Maekay  as  follows: —  i  Earnings  ol  Brazilian  have  been  adversely 

,  •„  .  .1  .  1  affected  bv  general  business  and  eliinatie 

ve.rl  Lo  when  U  -T  '  cuditions  in  Brazil,  and  this  fact,  taken  in 

rn  Gie'evnh-i ^  conjunction  with  Other  licarisli  features,  has 

were  listed  on  the  e.xchanges  a  sG  te-  ^  J  unsettling  effect  upon  the  stock.  The 

conditions  in  the  exchange  market  have 


NO  PRONOUNCED 
LIQUIDATION  IN 
TORONTO  MARKET 

Business  However  is  Very  Much 
Unsettled  by  Mexican  Crisis- 
Traders  from  the  Country  Points 
are  Coming  into  the  City  to 
Watch  the  Board  at  Close  Range 
Review  of  the  Week’s  Busi¬ 
ness. 
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I  TORONTO  STOCKS.  !  ATT  inn  nn  t  T/’txin 


F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


MACKAY  COMPANIES. 


The  following  are  tho  quotations  of  stooka 
^  listed  on  the  Toronto  Stock  Exchange: — 
Ask  Bid 

Barcelona .  28  27  J  2 

1  Brazilian .  80 ’4  80 

B. r.  Packers .  139 

Bell  Telephone . 

Burt,  F.  N*.  com .  70  . 

Burt,  F.  N.  prof . 

Can.  Bread  com .  28  27?'$ 

Can.  Bread  pref .  91  . 

Canada  Com.  com .  30 

Canada  Cem.  pref .  92  . 

Can.  Gen.  Electric . 

Can.  Loco,  com . 

C. P.R .  197  196^4 

City  Dairy  com . 

Confederation  Life .  101 J-2 . 

Consumers  Gas .  179  '  178 

Detroit  L'nited . 

Dom.  Canners .  47  4GH 

Dom.  Canners  pref . 

D.  I.  &  Steel  pref . 

Dom.  Steel  Corp .  28 

Dom.  Telegraph .  100 

Duluth  Superior . •  03  . 

Elec.  Dev .  80  . 

Illinois . 

Ini.  C'oal  &  Coke . 

Lake  of  Woods . . 

Lake  Sup.  Corp . 

Macdonald .  09?  5 . 

Mackay  com .  82  . 

Alackay  prof . 68 

Maple  Leaf  com .  40  37 

Alaple  Leaf  pref .  94  93  32 

Me.xican  L.  &  P .  37 

Monarch  com .  3.‘>  . 

‘Alonarch  pref . 

M.  St.  P.  &  S.S.  M . 

X.S.  Steel  com  .  61  ?2 . 

Ogilvio  com . 

Pae.  Burt  com .  31  . 

Pac.  Burt  pref .  8.1  . 

Penmans  com . 

•Penmans  pref . 

Porto  Rieo  Rv.  com .  62 't; . 

Quebec  L.  II.  &  P . 


OTTAWA  TAKING 
NOTE  OF  WEALTH 
IN  FUX  INDUSTRY 

Jas.  A.  Brook’s  Representations' 
Regarding  Bounty  on  Canadian ! 
Flax  Production  are  Very  For-  ^ 
cible — An  Enormous  “  Hidden 
Asset  ”  for  Country  —  Many  i 
Nations  Substantially  Aid  the 
Industrv. 


TORONTO  STOCK  BROKERS 


Rogers  com . 

Rogers  pref . 

Russell  M.  C.  com . 

Russell  AT.  C.  pref . 

Sawyer  Alassey . 

Sawyer  Massey  pref . 

St.  L.  &  Nav . 

Shredded  Wheat  com  . 
Shredded  Wheat  pref  .  . 

Spanish  Ri\  er  com . 

Spanish  River  pref . 

Steel  of  Can.  com . .  . 

•Steel  of  Can.  pref . 

Tooke  Bros,  com . 


101 

100) 

110 

50  . 

•>7 

S3 

110 

86 1 ... 

■8.5') 

12 

11 

T  .5  *,  4 

143 

Maekay  as  follows: — 

“You  will  recollect  that  several 
years  ago.  when  the  Mackay  shares 
were  listed  on  tho  exchanges,  a  state¬ 
ment  was  made  as  to  the  stocks  hidd  in 
tho  Alaokay  Companies.  I  have  re¬ 
cently  been  asked  whether  an\-  state¬ 
ment  has  been  made  sitiei“  that  date. 
If  there  has  been  will  you  kindly  send 
the  same  to  me?” 


♦i‘  K  ■  1  I  u  .1,  .  1  '  "Ot  been,  it  is  now  said,  the  determinating 

centiv  been  asked  whether  an\-  state-  '  f„„.  „  l'  w 

ment  has  been  made  sitiei“  that  date,  'V  tl*  li  1  r  '  V 1  nrt  •  tliai 

If  there  has  been  will  you  kin.llv  send  f  "  "  ‘•"'’B'"".';  >  'V  i  1  iV  ^ 

^  4  4.  ‘  ‘  niuHi  more  l•xtena(‘^l  <l<‘cniie  ui  exenango 

the  same  to  me.  .  could  take  ,,lace  without  affecting  the 

To  this  letter  Mr.  Mackay  has  .just  ,  as  so  much  of  its  income  is  re¬ 
plied:  cei\ed  in  gold  and  all  of  its  operating  and 

"In  reply  to  your  fa\or  of  the  Sih  maintenance  expenses  are  payable  in  tiaper. 
inst.,  there  is  no  objection  to  our  bold-  Political  conditions  in  Kio  and  Sao  I’aiilo. 
ings  of  stock  tieiiig  known,  and  lienee  I  ;  as  well  as  in  the  rest  of  the  counlr\’,  are  now 
would  say  that  the  Maekay  ('omjianies  |  quite  normal, 
owns  no  stocks  excepting  telegraph,  i 

...,a  ,...1.1,.  . ..w.i-o  _ .  loroiit«>  Kailway. 


replied :  - 

"In  reply  to  your  fa\or  of  the  Sih 
inst.,  there  is  no  objection  to  our  hold¬ 
ings  of  stock  tieiiig  known,  and  lienee  I 
would  say  tliat  the  Maekay  ('omjianies 
owns  no  stocks  excepting  telegraph, 
telephone  and  cable  stocks,  and  it  ow  ns 
no  stocks  whatever  of  the  .\merican 
'rolophone  A  Telcgrapli  Com))any.  or 
any  of  its  subsidiary  companies:  neither 
does  it  own  any  Western  Union  stock. 

■■  The  Mackay  ( 'omiianies  has  small 
holdings  of  stock  in  four  independent 
telephone  companies,  aggregating  811,- 
400  par  values,  and  also  owns  .Si.I.SOO 
par  value  of  giiaranicnd  small  telegraph 
companies  slock.  3'hc  Alackay  Com¬ 
panies  also  has  a  small  holding  of 
stock  in  the  Central  &  .South  .\mcrii'aii 
Telegraph  Company,  namely,  .S12..'i00 
par  \nlue. 

“The  other  stocks  held  by  llio  .Mac¬ 
kay  Companies  eonsi>t  entirely  and  cx- 
clusivel.v  of  the  i-ablc  and  telcgra|)li 
companies  making  up  what  is  known  as 
I  he  Commercial  Cable- Postal  'rclcgrafili 
Systems  anil  their  cable  connection'.'' 


Heaviness  is  shown  in  'I'oronto  Railway. 
;  there  having  been  a  decline  of  almost  two 
I  points  to  134  ’4.  Owing  to  the  fact  that  the 
ivoto  on  the  piin-liasc  iiroposal  has  been 
held  u)>  for  the  lime  being,  the  speculative 
di'iiiaiid.  oiiee  so  lu-omiiieiit.  has  practically 
I  disap[)(“arcd.  'I'iie  Goodcrliam  bill,  pro- 
'  vidingtlial  votes  011  money  by-lavvs  betaken 
!  at  municiiial  elections  in  Ontario,  was  iii- 
:  tended  in  the  first  jilai-c  to  ajiply  only  to 
eilie.s  of  11)11,111)1)  po)»iilat ion  and  u|>wards. 
but  lion.  .\dam  Beck  suggested  that  the 
limit  be  set  at  2.‘i,l)l)l)  or  over.  Mr.  Beck 
tliouglit  that  when  Ili(>  luirchasing  of  elec¬ 
tric  railway  and  light  coinjianics  ran  into 
'  millions  of  dollars  it  was  only  fair  that  the 
vote  sboiild  be  taken  a)  a  time  when  the 
electors  had  other  inducements  to  cast  their 
liallots.  <  )1  herwise  coriiorations  could  afford 
to  spend  enormous  'unis  of  money  to  carry 


Toronto  Paper 

60  . 

Toronto  Railway 

134"; 

Tueketts  com  . 

39 

Tucket  ts  pref  . 

98 

Twin  City  com. 

lOiLk, 

103 

.  Winnipeg  Ry . 

Mines 

197 

1  *Coniagas  . 

7.50 

740 

•Crown  Reserve. 

114 

•Hollinger 

1600 

1  *La  Rose. 

139 

137 

♦N'i pissing  Mines 

Xorth  Star 

'Frethewey. 

Banka 

27 

22 

Commerce. 

209  "4 

Dominion  ... 

....  . 

Hamilton . 

200 

•Imperial . 

21 1 

Merchants . 

Metropolitan. 

21  1 

198 

Molsons.  . 

Montreal 

Xova  Scotia 

261 

Ottawa. 

207 

Roval.  . 

Standard  . 

•221) 

T  oront  o . 

210 

Union. 

140 

It  is  apparent  from  .Mr.  .Mackav's  letter  a  bill  vvlicn  the  (veoplc.  whose  interests 
that  the  admini.stralion  of  the  cable  and  might  be  saeriticeH.  were  not  impressed 


telegraph  business  under  a  system  of  State 
charters  has  b<‘en  found  to  meet,  the  needs 


with  the  necessity  of  coming  out  to  vote. 
Mr.  W.  K.  MeN'niiglU  vvas  of  the  opinion 


of  tho  .situation,  and  to  keep  t  he  eomiianies  t  hat  the  bill  was  iinneessary;  that  there 
within  tho  requirements  of  both  the  Federal  would  be  just  as  large  a  vote  in  summer  on 
and  State  laws  relating  to  luiblic  eorpor-  the  'I'oronto  Railway  purchase  as  there 


and  State  laws  relating  to  luiblic  eorpor-  the  'loronto  Railway  purchase  as  there, 
ations.  It  w  ill  be  seen  I  hat  tlu^  lioldings  would  be  on  .January  I.  Mr.  Al<*Xaiight 
of  tho  Alaekay  Companies  oulsi.le  of  its  suggested  that  1  he  bill  should  not  eome  into  1 
own  eablo  and  telegraph  system  are  prai'-  eff«‘et  until  .lanuar.v  1.  lOl.').  but  Mr.  George  | 
tieally  nominal,  and  that  the  biindred  odd  Oooderliam.  the  father  of  the  measure,  eon- i 
companies  vvhiidi  tho  liolding  <-om]iany  tmided  1  hat  t his  would  kill  the  whole  1  hing.  I 
Cmtrols  are  engaged  exeliisivfly  in  the  showing,  is  charged  by  Alayor  Moeken. 


telegraph  and  cable  biisine.ss  whieh  eu 
ctitules  the  (’ommereial  Cable-Postal  'I'e' 
graph  system  and  its  cable  eonneetions. 


eon-  that  bis  bill  is  aimed  directly  at  the  city  of 
I'ele-  'Poronfo.  The  Alunieipal  Committee  re- 
is.  ported  the,  bill  to  the  Legislature  without 


.Mfhoiigli  Air.  Alaekay  does  not  state  in  further  amendment. 


Iiis  letter,  it  is  presumed  that  oix'rating 
under  States  charters  the  Postal  'relegraiih 
('ompany  finds  it  more  <-on venient  to  secure 
its  right  of  way.  'I'he  rival  eorporalion 
the  Western  Union — builds  its  lines  along 


l>f>niiiiinii  CiiiiiiorH. 

Dominion  f'anners  issues,  particularly 
the  common,  have  bi'cii  very  soft.  The 
common  created  a  new  low  record  at  4.1. 


railroad  right  of  way.  but  the  Postal  Tele-  while  the  iireferreil  was  off  half  a  point  a  ' 
graph  is  forced  to  expru|)riute  a  jiowcr  in  92'-,.  'Pbe  suggestion  is  )nade  in  some* 


Loan,  Trust,  etc. 

Canada  Landed 

('an.  Permanent .  . 

Central  ('anada . 

Colonial  Invest . 

Dom.  Savings . 

Gt.  West  Permanent .  12!) 

Hamilton  Prov . 

Huron  &  ?>ie  20''o  paid 

Landed  Banking . 

Lon.  &  ('anadian  140 

National  Trust.  . 

Ontario  Loan  20',  paid.  . 

Real  Estate . 

Tor.  (ipn.  Trusts  .  . 

Toronto  Alortgag'e .  HO 

'Poronto  Savings . 

Union  Trust . 

Bond.s 

Canada  Bread .  !••'» 

Dom.  f'anners . 

Dominion  Steel, . 

Elec. .  Development  .  91 

Gt.  Nor.  By.  (^an . 

Keewatiu . 

Lauren  tide . 

Alexican  Electric . 

Pennians . 

Porto  Ffico  Railways . 

t,)iiebpc  L.  H.  &  P . 

Rio  .laneiro  1st  mort.  .o';, . 

Spanish  River .  • 

Steel  ('o.  of  Can.  (F,  1940 . 

•Ex-dividends. 


some  Slates  given  to  local  eompanies  011  Iv  . 
'Phe  Attornev-General  of  the  United  .States, 


i|iiarters  that  the  dividend,  now  on  a  6  eper 
cent,  basis,  may  lie  reduced  to  4  tier  cent,  or 


who  recentl.v  investigated  the  .Ma<*kay  t'oin-  abandoned  altogether.  But  there  does  not 
panics  admiuisf ration,  evidently  found  tliat  apiiearal  the  moment  to  be  any  iiartieular 
no  objection  could  be  taken  to  the  method  foundation  for  these  prognostications.  The 
of  control  by  the  hokling  eom|>aiiy.  and  ap-  basis  of  charges  will  not  be  struck  until  after 
parently  the  same  view  is  taken  in  Stale  |  the  forthcoming  i-roj)  of  fruit  and  vi^ge- 
administ  rat  ions.  Hav  ing  .satisfied  t  he  Gov  -  tables  is  harvested,  and  so.  in  t  he  meantime. 
iTunient  of  the  soundness  of  its  position,  there  is  no  one  who  can  predict  whether 
the  Alaeka.v  Companies  has  also  a|>i)arently  i  earnings  are  to  prove  such  as  I0  render  a  cut 
eonvineed  tho  Now  1'ork  Stock  Exchange  in  the  dividend  necessary.  'Phe  course  of 
that  tho  Alaekay  Com)>anies  and  its  sub- 'the  stock,  however,  has  served  to  call  at- 


sidiarios  are  within  its  rule: 


tention  to  the  |)rescn1  position  of  the  se- 
eiirities  in  all  those  eoneerns  promoti’d  by 
the  Dominion  Bond  Company,  all  of  which 
have  experienced  slumps  even  more  pro- 
noiineed  than  those  that  have  occurred  in 


AMKKIC.AN  .M.VltC'OM.  Goniiiiioii  Bond  Compan 

.\r,w  YnnK.-  Sioekluilflei-s  of  the  .Mareeiii  <  0111-  liave  experienced  slumps  ev 
jianj.  at  llieir  annual  nu'etiiiK.  were  lolU  tliat  ilie  ii,.,!  h-i 

diviiiend  was  reecnily  passeil  ovviiiR  10  the  opening  notinecd  than  tnosf  in.H  U.l 
within  the  next  six  weeks  of  llie  Transallanlie  wire-  other  sections  ot  t  he  market 
less  service  .anrl  of  other  long  dislanee  serv  .res  soon  I  - -  . 

thereafter.  The  directors  eonsidereil  it  woiiUi  he'  tvru  iv  wusi-r 

better  to  conserve  funds  as  a  reserve  against  pos-  ei.tii  n  1  i.a.'sijs  «  r,?*  1 . 

siblo  eontingeneies.  but  that  the  hoard  would  feel  .Mipirivr  It  at  Vita _ No!  a 

free  to  make  a  dividend  deelaralioti  at  any  lime  w  ',.vn,.,.ssed  lu  re  tliat  Slavor  M 


AI.LIS-rilAl.MEHS  .M AM'KA<  Tl  KI\(i 


,Miu>irivr  It  at.  .Vita. —  No!  a  litile  satisfaelion 
is  expressed  lure  tliat  Mayor  M.  ,\.  Drown  has 
received  deliniie  wont  from  tlie  two  large  Hour  mill¬ 
ing  eoneerns— the  Maple  I.eaf  and  the  Ontario  and 


Otto  H.  Kalk.  iiresldent  of  the  .Mlis-fliairners  Manitoba— Ihat  const  ruction  work  on  the  two 
Manufacturing  Coinitany,  tlerlares  in  tlie  annual  ;  liiige  industries  woulil  lie  eominetieed  in  a  few 


TOHONTO'S  I.OSS  ON  IHSC  OI  NTS. 

Toronto  will  apply  to  the  Ontario  Lrgi.slature  for 
liower  to  raise  the  ainouiif  of  money  lost  through  the 
heavy  dl.seount  of  debentures  sold  last  year.  'I'he  1 
atlowaiiee  made  in  the  by-laws  for  interest  and  sink¬ 
ing  fund  was  not  sufflrienl  in  making  other  issues  in 
addition  to  the  Hydro  transaeiions.  The  taller  loss 
will  )>«  t)orne  Ity  the  Hydro-Kleetiie  eonsuiners.  imt 
the  eily  lias  a  large  burden  in  tliis  respect  wliieli  it 
must  hoar  It.self. 

.MK'rilODl.ST  BOOK  DEBE.NTI  RKS. 

To  no  A.  TO,  OxT. — Debentures  for  another  $  too. 000 
for  the  erection  of  the  Methodist  million-dollar 
puhllsliing  house  on  the  Beverley  House  site,  We.st 
yueen  street,  will  be  issued  b.v  tlie  building  com-  ' 
mittts'  ill  addition  to  the  half-million  dollars  vrorth  ' 
alreadv  subscribed  for.  The  Imiiortanre  to  the 
Mellio'dist  eonneeion  at  large  of  the  completion  and 
etpiipmcnt  of  thi'  new  big  publishing  house  and  1 
printing  establishment  will  tie  plared  before  the 
annual  eonferenees  which  meet  during  the  next  two  j 
months. 

A  call  has  been  issued  for  a  meeting  of  the  Book 
Boom  board  on  'rtiesday.  May  12.  when  the  ques- 
tion  of  completing  the  building  on  a  ten-story  1 
scale,  as  originally  planned,  will  be  considered.  1 


;  Mr.  Jame.s  A.  Brook,  of  Alontre.al,  a 
I  our  readers  now  kuow,  has  sueeoeded  in  I 
j  having  his  application  for  a  bounty  on  flax 
mentioned  in  the  recent  Budget  speech  at  I 
I  Ottawa,  and  from  the  tone  of  the  Finance  j 
!  Alinister's  remarks  on  the  question,  there  : 
j  is  every  probability  that  tho  Government 
I  will  give  some  assistance  to  the  industry.  ! 
I  Air.  'YX'hite  said,  in  part: 

"There  has  been  placed  Itefore  us  recent-  : 

'  ly  the  que.slion  of  the  develottnieiit  in  Uaua-  ; 
j  da  of  flax  fibre  produetion.  I  think  that 
the  development  of  the  industry  of  flax  ; 
j  fibre  production  would  be  of  great  ad\  an-  , 
tage  to  certain  parts  of  Uanada  ...  it  : 
is  our  intention  to  look  fully  into  the  matter 
and  see  whether  .  .  .  n  reasonable 

'bounty  would  have  the  effect  of  coiitribut- 
!  ing  to  its  institution  and  development.” 

Mr.  Brook  makes  a  strong  east*  in  bis  ' 
I  appeal  for  a  subsidy  as  follows:  I 

”'riie  establislimeiit  of  an  industry  to 
utilize  the  green  flax  fibre  vvliieli  is  now 
burned,  yt-i  perfectly  suitable  for  the  nittnu-  | 
fuciure  of  binder  ivviito  and  other  twines.  ; 
etc.,  would  inereast*  the  productiveness  of 
I  the  West  by  millions  annually,  assist  to- 
‘  wards  projter  rotating  of  crops  and  lead  to 
.the  institution  of  factories  for  the  manti- 
faeture  of  goods  now  imported  to  the  xalut' 
of  libotil  8cS.0l)0,000  per  annum,  which  im¬ 
portation  swells  the  country’s  ■'aihtTse” 
trade  halnnee. 

"The  world's  flax  fibre  suppl.v  is  steadily  1 
decreasing.  Tho  demand  for  same  which  is  I 
practically  tinlimitcd  is  as  steadilv  incrcas-  ; 
ing.  Recognizing  this,  the  (iovernmcnls  of  1 
.Xiistralia,  New  Zealand,  .\rgeiitina.  U.S..\.,  1 
Russia.  France  and  Grettt  Britain  tire  spend¬ 
ing  vast  sums  for  experimental  work  and 
graul  bounties  to  (trivate  enterprises  to 
create  or,  where  already  created,  to  foster 
I  the  flax  fibre  industry.  For  example,  i 
France  luiys  in  bounties  u|)  to  .8.">00.tl0l)  per 
I  annum:  .Australia  offers  111  per  cent,  on 
;  market  value  of  all  fibre  prodtieed.  while  New 
I  Zealand  oft't'rs  .StiO.OOl)  for  improvements., 
I  ('anada.  in  fact,  is  the  only  etmntry  vvliieh 
has.  so  far.  given  no  assistance  or  serious 
attentiou  to  the  industrv. 

"  .\  capital  of  87.')0,IU)t)  is  iieet'ssnry  to 
properly  inaugurate  the  business.  No  re¬ 
turns  can  be  earned  on  enpital  invesit'd  for 
3  V  ears  owing  to  the  tteetiliar  natnrt'  of  the  1 
work  and  the  farmer's  educational  campaign  | 
involved.  | 

1  hav  e,  t  herefort-,  petitioned  the  Dom- ^ 
inion  Government  to  aid  in  the  establish-' 
int'iil  of  the  flux  fibre  industry  in  ('anada,  j 
and  requested  the  grant  ing  of  a  bounty  on  a 
SKI isfaetory,  spitinabb*  fibri'  protltieed  from 
('anadian  flax  stravv.  payable:-- iji  1  To  any 
individual  or  corporation  prodneing  sneli  | 
and  'bi  Only  on  production  of  such  eom- 
nierciallv. 

.Mr.  Brook  and  bis  associates  hav<>.  .is  a 
demonstration,  maiitifacltired  I.IHII)  tons  of 
green  ('anadian  flax  into  satisfactory  tilire 
and  twines,  anii  liavt'  siteiit  ovfr  .82‘’)n,1)0l) 
in  developing  anil  iterfeci ii'g  the  process. 

A  Fiirtlifr  Stronji  .\riiii iiir ir f • 

Mr  Hrook  sonu*  \t>ry  intorr.siing  lJgurr,« 

showing  tho  iti:tKt\it U(i*‘  of  tlio  husinoss 

'Tho  ('anadian  farnior.  (JurinK  ilHJand 

lUl.u  hurnod  n.nno.nnn  (on.sol  Flax  straw  **i>n- 
taiiiinK  ovor  i.T.Vt  tMid  tKinsnfprocn  flhro,  wnrili 
<*ons<‘rvati\ rly.  -  it j  jn.HOn.don. 

I>iirinj^  tho  samo  poriofi.  tho  (  anadian  tarnior 
nsofi  hotwoon  7r»  (MMiand  MiO.tMK).  tonsof  Hindor 
’Pwino  worili  from  f? I r.  (Min.ood  t n 
all  of  whioh  wa.s  niath*  (rnn)  IdroiKn  llhro  and 
about  half  ol  « Iiirh  w  a.s  niatnifat't  m  od  in  forolKn 
Konntrlos. 

Many  tons  of  oxorllont  Hindor  'I'winc  and 
other  ronimoroial  twino.s  have  boon  niado  from 
('anadian  Flax  fibre  and  us(’d  witb  most 

satisfaetory  results  and  there  is  a  world-wide 
market  ready  to  absfirb  every  pomul  of  an.'  .sur¬ 
plus  that  may  be  prodiuTd 

ThrouKli  tho  establishment  of  the  Flax  fibre 
indtistry  in  (’atiada.  many  ad'nnta^e.s  will  ae- 
•Tiie  to  the  country  and  the  followlin;  eoinpara- 
tive  tal)l«*  shows  tlie  inereased  rash  returns  the 
farmer  would  re<‘eive  form  hks  Flax  arreage, 
anntjally 

Hc'venue  under  present  ^Seed)  system 
Total  annual  value  of  eroji  il.-  * 

I  acres' .  .SIH,t>()7.;Li:t 

Note  '.A.  1 

J'^stiniated  Hevenue  uiuJer  Fihre->eed  S\  stem 
!  .4S4..%24  acres  at  2  tons  eroji  per  a<Te. 

2.Ubp.04S  tons  crop  at  average 

*l2.o0  per  ton . ?:;7.na.l00 

(Sen  Note  H.  > 

Inerea.sed  annual  value  rd crop  .'>o.'».7t»7 

I'lie  (o  Faiiiiors. 

'I'he  ('anadian  farmer  would  enjo.v  the  follow¬ 
ing  adxantages  as  a  n^sult  of  (he  establlshineni 
of  the  Flax  fibre  Industry  in  the  Oominlon  ‘ 

He  would  reet'lve  .$:{7.0()0.(H)0.  annually 
from  his  flax  acreage  as  against  Sis.ootrnuu.  or 
double  his  pro.si'nt  rovoniio. 

Ho  K'ould  secure  tlrst-elass  Hinder  'J'wlne, 
made  from  homo  grown  fibre,  at  little  more  tJian 
lialf  tlie  average  price  he  now'  pays,  thus 
otl'eciing  an  annual  saving  in  his  twine  account  ’ 
of  about  $2.bbn.b0b.  i 

By  making  Flax  a  regular,  rotary  crop,  he  ’ 
would;  ! 

'ai  (diard  again.st  the  very  real  danger  now 
faeing  liim  (and  the  eountr.' )  of  an  over-pro-  ■ 
duetion  of  wheat  with  eonsetpient  iin))rofltablo 
(Tops,  and  i 

<b)  Minimi/.e  t In*  diasatorthat  would  ine\f-  ' 
(ably  follow  a  faibire  of  the  w ln‘at  crops  (See  ! 
Note 

He  would  receive  the  hcncflt  of  a  larpr-l.v  In-  ' 
creased  home  market  for  his  prodiu  e.  resiiitaiil 
upon  lln‘  esiablisliinent  of  numerous  factories 
that  AMudd  iindoulitcdly  locate  throuphout  the  I 
eouittr.v  for  tlie  inaiiufarture  of  twine,  cloth  > 
and  li.v-produi-ls  luculiar  to  the  J'lax  Filire  i 
iiidustr.v.  I  i 

Nott  ".\  ■  .Vverape  Flax  I’rodiiction  and 
•Vverage  Dtdinp  J'riccs  durinp  I'.ill.  1012  .-uid 
lfti:t,  iSce  Crnsus  Monthly.  Dcccmlicc,  tui.’l)  i 
Klax  area.  1 i  acres 

Yield  per  acre.  12  fl7  Itushels. 

Total  yield.  1 7.01 4.k:t:t  husliels.  i 

I’lioe  per  Inishel  St  (14  ! 

Total  value  of  erop.  *I S.ri07,:t:t:t 

NoTf.  "H" — The  amount  of  if')7.1 1.T.UIO,  i 
which,  it  Is  estimated,  the  farmer  would  receive  j 
for  his  flax,  under  the  new  system,  is  l)a.sed  on 
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PORT  McNICOLL,  ONTARIO 
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GREAT  WEST  SECURITIES,  LIMITED 

OFFICES,  510-511  KENT  BLDG.,  TORON'ro,  AND  AT  PORT  McNICOLL. 


THIS  INVESTMENT 

HAS  PAID  1%  PER  ANNUM 

li.ilf  >catl.v  siiic.  till'  .s’cciiilt  Ics  of  lilts  1  Ol  iior.Titon  have  ijcen  placed 
i.ii  III),  market  In  ,vc;u  .s  ape.  f.usincss  c,'.-tal>li^  lied  l’S  veara.  Iiive.st- 
riii  iil  inav  lie  willidiawii  in  |iarl  "r  w  hfdc  at  .nnv  finio  after  one  year, 

S.'ifc  as  .1  luortpaRo.  Write  at  oiae  I oi  full  partu  ular.s  and  booklet. 

NATIONAL  SECURITIES  ('ORPORATION,  LIMITED 

<  i»h;ih:ba  I  M»N  i.ii  k  in  ii.iHxt..  joronto.  on  j  ario 


SHERBROOKE  RAILWAY.  ! 

K(  ferntig  to  Slierbrooke  Utiilwjty  A'  j 

Power  ('<).,  Messrs.  Mcl'tiaig  Bros.  A  j 

,  Sit  V  ; 

It  is  eslimaled  tbiit  the  net  earnings  for; 
the  year  from  .1  n tie  31)1  h,  1914.  to  .liiin>  3()i  h.  ' 
191.S,  will  be  in  the  neiglibnrlnioil  of  8!M).I)')0  | 
per  annum,  vvliieli  vvotibl  be  :i  very  siitis-, 

‘  f  tie  lory  showing  eonsideriiig  tlnit  the  ido))- ' 
erly  will  only  havt'  been  in  openttion  for  h| 
period  of  four  years,  j 

If  1  bis  result  is  obtained  I  he  Co  in  patty  will;. 
1)(‘  earning  over  3  per  emit,  on  its  eaitititl  ■ 

I  stop k  ami  .-IS  this  e.stim;tte  is  tue-ed  on  ;ie- 
j  Inal  business  I  hat  1  he  eoinjuiny  now  has  in  ‘ 

!  hand,  these  llgiires  >lionld  be  retili/.ed.  w  bieh 
is  not  gentwally  the  etist'. 

tJYPSr.M  A-  PLASTLIt  <  <). 

1  N'ormtin  M.  Campbell  b;is  been  appointed 
I  a  flireetor  of  the  Clietieami)  Gypsum  atnJ  ! 

1  PI, MS  ter  ('ompany.  | 

j  NOR1  II  RRUTSII  <  AN.VIH.4N  INVKSTMKN  I .  ^ 

I  Tho  Nnr'li  HrltFh  CnTUMliHii  f  n  \  <*8t  mfiit  ("n 
I  paid  H  tJivIduiul  uf  N  pur  ct'Ut  .  ?uif  lA.miu  tn  ros(‘pvt*  ! 

I  and  carrh  d  .€:U07>U  forward  Fast  yoar  t)u'  dl'Ulciid  | 
waA  (>  p»T  cent .  ! 


aofual  )»ractU'i*1n  Ontario  *12  .'>0  per  ton  bring 
ihr  avrrugr  prior  paid  tIuTr  during  i  hr  past 
thrrr  years  for  fit»rr  aiul  sr(*d  flax  crops. 

"C.  '  It  bas  born  rstabllhbrfl  by  uii- 
doubtrd  am  hori(i«‘s  i  liat  Flax,  imrillgrnily 
rulti vat«‘d  and  proporly  rotatisl,  as  in  Furopr.  is 
no  nioro  t  xiiaiistivr  1o  tliesoil  than,  foroxainplo. 
a  crop  of  oats. 


A.  F.  Falls.  C.A. 


K.  G.  Chambers,  C.A. 
(Scot.  A  Ont.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
nn;  sTA.VD.Mirt  bank  uldo. 

'ft  >BONTO. 

A.  F.  Falla.  C.A., 

Chatham,  Ont.  M.  7135. 
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7% 


report  that  dividends  on  Hie  preferred  .stock  were 


Contracts  were  sipnud  liy  I  lie  represen-  i 


not.  declared  owinp  to  dei)res.setl  conditions.  The  i  tatives  of  lioth  eompanies  some  months  apoforthe 
report  covers  the  eipht  and  one-half  months  from  triTlion  of  niillinp  plants  in  Medicine  Hat.  but 
.4prll  It)  to  December  :{1  last .  and  shows  net  inanu-  nothinp  was  done  last  year  towards  buildinp  on 
farlurlnp  profit  of  .StlOti.-ViMl.  I  nfilled  orders  account  of  tin-  financial  dejtression  that  itrevailcd  . 
amounted  to  $:i.;i.5S.ti.''t.  .  at  tliat  time. 


'INTEREST 

PAID 

E\T£PY 

SIX 

.MONTHS  . 


TRADE  OF  PRINCIPAL  COUNTRIES,  1902  AND  1912,  WITH 

DURING  DECADE 

( .M ERCH A.NDisi;  .VXD  Ct)t\  AXD  Bm  iox  . 


PERCENTAGE  OF  INCREASE 


Investors 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

L  Head  Office,  3Z'88  Kin^ Sf.  E.  Toronto 


Argentine  Rep.. 

.Australia . 

.Austria-Hungary 

Belgium . 

British  India. .  . 

Canada . 

China . 

France .  I 

Germany .  I 

Italy . 

Japan . 

Mexico . 

Netherlands.  .  . 
New  Zealand. .  . 

Xorwa.v . 

Spain . 

Switzerland. .  .  . 
l'nited  Kingd'm  2 
United  States .  .  1 


Total  lyiron'i 


.'J99.443.000 
197.9.56.000 
382.933.00ti 
4.59,472,009 
360.282.001) 
241,215, (M)1) 
205,094,001) 
,209,497,000 
,4.50,134,000 
.3.55,110,000 
151,339.000 
9.5.278.000 
873.0.5.5.000 
.5.5,123.000 
78,0.'16.000 
I77..871,000 
232.998.000 
.724,285.000 
,094,865,000 


1'oTAi,  Exports 


1’OT.AL  TnAPf, 


1912 

1 902 

1912 

1902 

1912 

’Foia! 

Imports 

Total 

Exports 

Total 

Trarlo 

.8 

% 

J 

8 

C’ 

.  0 

r ' 

0 

/e 

371.384.000 

1 73.205.000 

46.3.378.000 

272,648.0011 

834,962.00(1 

273.46 

1 67 . 6.5 

206.24 

3.80.372.000 

213,720,000 

2,84.934.000 

411. 676.000 

76.5.306.000 

02 .  1 5 

.so  1  1 

85 . 90 

726,055,0(X) 

405.10S.(Kll) 

.591.192,000 

788,04 1 .001) 

1.317.217.000 

.89 . 60 

4.5  93 

t)7  1.5 

956.896,000 

371,620.000 

762.635,000 

831.092,000 

1.719,.531.000 

lOS  26 

105.22 

106  90 

741.1.5.5.000 

4.50..536.000 

833.336.000 

810.818.000 

1.571,491,001) 

105.71 

84 . 96 

94  19 

692,032,000 

22.5.8.50,000 

393.232.000 

467.065,000 

1 .085.264,001) 

1 86 . 89 

74  1  1 

132. 36 

359.437,000 

141,349,001) 

283..53 1,000 

346,443,000 

642.968.000 

7 5 . 2.5 

100. 59 

85.. 59 

2.100,165,000 

1,133,228,000 

1 ,776,6.56,000 

2,342,725.000 

3,876.821.000 

7  .3  6  4 

47 .  <1.5 

65 . 48 

2.831,962.000 

1,221,178,000 

2,338.826,000 

2,671.312,000 

5,170,788.000 

95  29 

91  .  .52 

93 . 57 

760.819,000 
314,007,000 
97,495,000 
1 ,452.458,000 
102.086,000 
151.077.000 
220.146.000 
393,610,000 
3.961,991.000 
1,9‘23,441,000 


293,349,000 

129,645.000 

10,3,274,000 

7.34.817,000 

66,406.000 

48.559.000 

164,17.3,000 

176,965,000 

2,826.771.000 

1,511,483,000 


493,372,000 

276.543.000 

149.602,000 

1.251.472.000 

105.9.50.000 

99.900.000 

221.176.000 

262,412.000 

3.230,6.52,000 

2,1)15.261,000 


648.4.59.000 
‘280,984,000 
1 98.552.000 
1.607,872.000 
121,529.000 
1'26..595.000 
342,044.000 
409,963,000 
4. .55 1,0.56.000 
2.606,348,000 


1.254.191.000 

590.5.50.000 

247.097.000 

2.703.9.30,000 

208.036.000 

2.50.977.000 

441,322.000 

662.022.000 

7.192.643,000 

4,538,702,000 


Tlic  bighr.st  yield  consistent 
with  safety  is  afforded  you  on 
the  purchase  of  nn  investment 
seeurity  we  arc  offering. 

This  Investment  5s  that  of  a 
company,  whieh  even  with  the 
present  indu.strinl  depression, 
has  praetically  earned  Its  bond 
interest  and  preferred  stock 
dividends  for  the  entire  fiscal 
year  in  the  last  six  months. 

Ask  u.s  to  send  you  our  Cir¬ 
cular  S-100,  giving  full  particu¬ 
lars. 

(^IBSON  &  COMPANV 

LI  MIT* 

investment  RAN KER<^ 

^^CANAOIAN  PACIFIC  RAILWAY  BUIIOING 

Mil _ T  O  RON  T  O  fidk 


STILL  GREAT  WEALTH  ON  THE  R.4N1>. 

•loHANVESBrac. — Mr.  R.  X.  Kotze  (Government 
mining  engineer)  in  giving  evidence  before  the 
Dominion  Commission.  In  the  course  of  which  hr 
agreed  with  the  Chamber  of  Mines'  estimate  of 
6i)0, 000.000  tons  of  payable  ground  still  to  bo  fur¬ 
nished  by  present  producers.  Any  estimate  of  the 
contents  of  new  areas  was  e.xtraordlnarlly  difficult , 
but  he  helieved  they  would  yield  a  qusntitv  of  ore 
similar  to  that  rvmitining  m  ihu  existing  miucs. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  25, 


Puhli^llo<l  rvory  Sniiiriliiy  ni  ^75  (  raiyt  May<*r — ar«“  mon  ho  were  oppos,*,!  by  1  ho  |  I'roviiioo  (hat  noiild  Ix' a  mild  and  siiupU 
Slrort  Mcsl.  Montreal.  Assooiat  ion.  and  twoaromoii  who  woro -iiip-  j  pii>\i'.j(,ii  Inn  in  (ho  oity,  (own  or  xillasf* 

* —  - i-i - -  poi'tod  b_\  (ho  .\ssooiation.  .\nd  what  aro  |  v  hoic  (ho  insnr<'d  property  is  .situated.  A 

T.  KELL^'  DK'KJNSOX . Kditor  wo  now  sooinx'.’  'I'lio  (hroo  aii(i-.\ssoi  ialion  !  nian  who  resides  in  ii  Saskatchewan  villagi 

B.  K.  SAXDW'ELL . .Vs.sooiato  Editor  nioii.  all  of  theni  roai-tioni.sls  of  pronotinood  j  inn\  Wivnt  (o  place  a  .Si. 000  policy  on  his 

^  ~~  •  strip,'.  ha\i'  constitnt,'d  (lioinsoivt's  into  a  i  por.sonal  olTcets  with  a  certain  insuranc, 

SSl’BSCRIPTION  PRK'E,  In  Canada.  '  (ritinivirate  whicli  docidc's  upon  tlie  acts  of  |  company  wliich  happens  to  suit  his  require- 
?,  y*’®.'’'  six^mouths;  In  Great  I  th,'  Board  of  Control  bofor,'  it,  moots,  and  ments.  Ilo  cannot  effect  a  binding  policy 


piilons  politicians.  ’I'ho  result  was  that  of  a  j  dor  (his  clause  no  tiro  insurance  polic.V  is  | 
Board  consisting  of  (he  .Mayor  and  four  j  valid  until  it  has  been  countersigned  by  a  ' 
Controllers,  throe  memhi>rs  — including  t  he  |  licensed  agent  resident,  not  merely  .in  the' 


T.  KELEV  DICKINSO.V . Kditor 

B.  K.  S.WDW'ELL . .\s.sociate  Editor 


I'rovinc  (hat  would  boa  mild  and  simple 
pii,\i'.j,,ii  blit  in  (ho  city,  (own  or  \  illago 
whole  the  iiisur<'d  pro|,erty  is  situated.  .V 
Ilian  who  resides  in  a  Saskatchewan  village 


T.  K.  D.’s  COLUMN 


•■'riio  day  when  ('anadian  promoters  can 
pul  over  anything  on  the  British  investing 


ma\  want  to  place  a  .Si. 000  policy  on  his  •  will  not  bear-the  most  thorough 

por.sonal  elTects  with  a  certain  insurance  i  .scrutiny  is  over 


a  year;  !?l.'J.->  for  six^months;  In  Great  th,'  B,iard  of  Control  b,'for,'  it,  meets,  and  ments.  lie  cannot  effect  a  binding  policy 
ln\*he\’nUed  iSOOe's  W  a^y'ea?^'!  W  'O’  resolutions  ami  allots  jiortfolios  wit h  that  ompany.  unless  th,' ,’ompany' has 

for  six  months  •  ■  •  .  ,  .  without  ,-onsiil(iiiy;  tlm  other  two.  With  the  a  resi,lent  agent  of  its  own  in  his  village 

ADVERTISING  R.\TES  mode  Unovn  t-'o-between  who  has  alrea,ly  paid  a  licens,-  fee  of  SI’, 

upon  appl,cati,in.  'f'  nepoti.ations  with  th,-  t'ity  Coiineil,  to  the  proxineial  government,  or  unless 

C.^BLE  APItnF.Sx,  ■Fintims'C,  W.  C. 

Code. 


company  wiiicti  happens  to  sun  Ills  require-  STBU'TLY  IN  for  the  present  at  i  IS  MONEY'  iiral  liquid  course, 

mmits.  II.'  cannot  effect  a  binding  policy  -piIK  VERNACIILAK  least."  I  REALLY’  LIQl'ID  they  would  find  ave- 

wilh  that  company,  unless  th,' , -ompany  has  The  foregoing  is  iiues  of  great  profit 

:i  resi.lent  agent  of  its  own  in  his  village  j,,j  fipjujou  pronoun.'ed  in  the  eolumns  of  a  in  (Canadian  eollateral  of  undoubte<i  secur- 

who  has  alrea.iy  pai.l  a  licens,'  fee  of  $.»  Moptroal  daily  newspaper.  Since  the  same  '  ity.  Some  of  the  large  institutions,  financial 
to  the  proiincial  government,  or  unless  contain,  howexcr.  an  alluring  ad-  and  social,  are  alread.v  putting  American 


Xexx'  York  financial  papers  state  that 
banks  at  that  centre  find  it  difficult  to  lend 
money  profitably.  Tf  they  xvould  let  their 
money  take  its  nat- 
MONEY’  iiral  liquid  course, 

REALLY’  LIQl'ID  they  would  find  ave¬ 

nues  of  great  profit 
in  Canadian  collateral  of  undoubted  secur- 


C.^BLE  API’BE.'Si'si  '  Fintimex  “ ,  U'.  t  _  |  rf"''ce,led  t<>  r, -e^tablisb  tli,'  old  be  can  tin, I  a  licensed  agent  for  some  other  vertisenient  of  black  fo.\  company  shares  funds  into  Canadian  debentures,  but  (he 

Code.  ...  j„  „,jl  p,.p.  Pompany  xx  ho  will  be  kind  enough- -for  a  die  inference  is  that  the  day  xvhen  Canadian  '  banks  in  the  States  still  prefer  a  If  per  cent. 

TELEPHONE.  ArsinKl.SOiallPei'artment:’.  i  Rigaiitie  log-rolling  eonsidc  rat  ion  to  put  his  signature  on  the  promoters  .-an  "put  over"  anything  ’•on"  return  on  quick  loans,  compared  to  .x  and  7 


TORO.VI  O  OFFICE:  O-’.  King  Street  E.  |  i  ”  ,,  V  V  -  t-  "'"“so 

Repr-.,'n(.-itix.'.  B.  \.  RiTTCXHousi:,  I  '  1"’ <  ontrollcrs  is  to  ha  ve 

'Fhone  Main  .’il(i7.  '  ''n''’rR''  et  a  group  of  the  ,'ivie  .lepartments; 


machine  for  the  dispensation  of  patronage  poli,-y.  or  unless  the  company  appoint  (  'anadian  investor  is  not  vet 


LONDON.  Eng.:  j;!  l-'iiic'h  l-aim.  t'ornhill. 
PAxir.'.  vX.  Cl'.,  t'l'present  a  ( i  \  es. 

THE  MOM  BEAI,  EINAM  lAI,  I  I.MKS 
PI  RLI.SISINti  <  O.MPANA’.  I.IMITED. 


charg,'  of  a  group  of  the  I'ivie  .lepartments; 
if  he  works  ;i niii-ablx  with  the  eonimittee 
ill  charg'-  nf  ihat  liepnrt  inent  in  the  City 


n  new  agent  of  its  oxen  in  the  and 

pax  a  nexv  three  dollars  to  the  provincial 


per  I'enf.  in  Canada. 


'I'hi  TRorni.K  WITH  that  Edmonton  oil  A  sionv  is  going  round  the  Stock  Ex- i 


rcn.'Ur.x.  In  efTect  it  looks  .is  if  i  he  .^et  w  ill  |  flotation  is  that  t he  Gusher  has  no  proxi mi t y  change  of  an  oil  companx  w  hich  xvill  soon 


confer  ,x  iniMiopoIx  of  the  tire  insura nee  i  p,  i hi- bore  hole. 


( 'oiiii'il.  ami  with  t  h,  ina.|oni  y  of  |  h,'  Board  i  loisiins^  in  I'ai-li  \  illage  l  o  one  or  i  xx  o  agent : 
,i|  Conirol.  i-x  er,\  I  hilig  will  go  thioiigh  like'  lor  it  i.--  ob\ ioii<  that  tie'  averag,'  x  illag* 
grea-.d  lightning;  if  hi  ilo,-'  no  .  lu'  will  bo  '■siimil  Mipport  more  than  that  n.uinb,*r  of 


Tile  fai-t  i>r  empt.x  sheixes  from  ih<'  .\l- 
lanlic  to  the  P.sci(l('  max  not  b,-  eon.liU'i '  e 


haxe  a  production  of  "d. 000. 00(1  barrels 
per  well  per  da.x  ---per  baps."  Kinain'inl 
New-,-.  I.i-iridon. 


^‘Why  Bonds  Are 
Safe  Investments  ’ 

This  Booklet  contains  infor¬ 
mation  xvhich  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Incorporate  1 
.ST,  JAMES  -iT. 


'  Boston 
.MONT.t 


I  flisi'ipliiied  b\  tin- 


'>|-  his  ag<^'nt • 


sati  icnAV,  APBn-  -’.>.  isii. 


I  HE  M.',iHEK  M  N*  IIEON. 


estimate'  will  li,>  kniMk,',l  uii  (he  he.nl  aiul  grant  intcrfereiu-e  wit  h  freedom  of  contr.ai'l 


his  nio.si  IIS, fill  I'fii'-inls  haras-ed  in  thr 


Act  appears  lo  be  a  xery  fla-  lo  present-time  activity  in  industrial  works.  English  (ilia m-ial  newspapor  remarks 

>11, -e  with  freedom  of  contr.aci  but  it  gixes  |iromise  ,hat  if  Canada  had  no  irau.sconl  inental  raii- 


ipciliniale  enollgh  that  the  T’ri"  iliie  ’  Til  E  ^  .Vl-nx  III 


great  impulse 


In-'lead  of  I  he  Ma.xor.  (he  Board  slioiibl  inipo.'e  a  tax  ami  I’citain  restriil  ion,  EMPTA  .SilEl.^lfS  when  'toeksare  to  l,p 


The  nio;;  1  r  I 'r'"  I  iiig  thing  aboiii  lh«-iupon  one  another,  they  will  all  be  bound  isolieiting  .and  placing  insurance;  but  to  to-inoiilh  piirchas,'  by  retailers  is  a  part  of  i  f| \|i  y 

Csnsdicn  ('lull  luncheon  ai  which  the  Hon.  together  in  an  iinhol.'  allinm'e  for  putting  '  declare  illegal  and  inxalid  a  nonfraet  of  in-  the  gdiiU'  of  reeu puration.  and  repre.sents 

Kydrex  I'isher  spoke  on  '  Th"  Effepi'  of  through  w  hatex  er  propo>a]s  m.ay  bo  politi- !  siirance  proper  in  all  other  respect.*,  upon  xxbat  might  be  tennedan  enforced  prrioilieal  ,  flnancial  repr 

the  New  r.N  Tariff,"  xvas  th,'  eonir.-'t  |  ''ally  useful  to  fa.'h.  !  the  sole  ground  that  it  does  not  hear  the  hoiise-eleaniug  when  dead  stock  is  turned  ;h  1913  ns  sh 

between  th,-  Club's  lixely  personal  friend-'  The  I  \xn  (’ontr, tiler.*  xx'ho  are  backing  t  he  name  of  the  one  licensed  wTiter  of  insurance  over  and  a  dragnet  put  over  (he  land  to  budget  There  is  no  ea 
rhip  f,u'  the  fp.'akcr  and  its  unqualified  |  Mayor  in  this  neat  little  scheme  for  revert-  for  the  territory  in  which  the  property  is  bring  in  dilatory  collections.  respect  to  the  dost 

nolilness  I'onceining  liis  political  opinions  i  ing  to  th,' conditions  of  pre-Caniioniaii  times  situated,  is  an  extraordinary  procedure.  In  *  "’■  ^  'surplus.  There  wnll  alwa 

on  iiii'reased  trafi,'  relations  with  t  lie  '  are  Thomas  Cole  an, I  E.  \.  Hebert.  Both  ,  effect  the  Saskatchewan  Government  is  sell-  Pr/.<i.K:—  Find  the  fentriil  Kailwa.x-  of  p  ,  ,  ,,  rit,r,,n 


of  (  ont  I'ol  .a  m-|  (  he  ( 'oiim-il  ai't  ing  as  a  check  upon  persens  xx  ho  prsi  tice  the  business  <.>f 
upon  on,'  another,  they  will  all  be  bound  |  soliciting  .and  placing  insurance;  but  to 


replenished.  Hand-  ESCAEEIf 


to  spcinl  fnouex-  upon  her  financial 
pros  peri  t.x  might 


on  imTcased 
Cniird  .‘state 


trafi,'  relations  with  t  lie  '  are  Thomas  Cole  an, I  E.  \.  Hebert. 
The  Cana.li  anCliib  hr. s  l  xv.-r,'  opposed  hx  th,'  .Nssoeiation, 


Kind  the  Centriil  Kailwa.x-  of 


iiig  to  aii.v  individual  xvho  xvill  take  it.  for  1  Gunnda  tracks. 


a  large  Liberal  membership,  .and  ns  I  h, -re  ,  strongly  support, 'fl  liy  t  he  G  rii  ham  pres.s. 'I'he  j  t  hr,',*  d,xllar'.  th,-  right  to  collect  a  (ax  of  I  Xo  goo,l  looking  iimler  the  (iovernmerit 
xvas  an  t-xcelleiit  iiirnoiit  lo  hear  .Mr.  F'isht'r  1  .Ma.xor  ami  his  ,'hief  all.x-  in  the  Council  are  |  xx  hati'ver  he  cen  get  from  aiiybod.v  in  his  |  subsidies  ^ 


it  nia.v  lie  presuincd  I  ha  t  I  h,' Liberal  section  I  bot  h  of  t  hem  gentlemen  who  xvere  alluded  xillag,'  XX  bo  desires  to  carry  tire  insure  nee.  ...  .  ,^.^,1.  rinir,., 

was  well  repi-,'s,-m,',l;  but  his  references  lo  |  to  in  (he  most  uncomplimentary  terms  by  -  -  En-land  Kor  instani'c.  one  fre-  ^ 

the  r,cipi-,ii  itx  m-goli.-itioiis  were  receixed  ,  .Indge  Cannon  after  his  investigation  of  the  'I'uf;  C.xn  adi.xn  brick  companies  can  |y  seesTwoto  thr,’efull  page  illustrative  people  who  lix 

B  utter  sil,  lie, .  and  t  liere  xvas  no  approx  al  I  municipal  goxtrnment  of  six  or  sex  en  years  make  brick*  without  straw  .  Th,- trouble  is  I  ^  ,lescri'pUve  articles  theyhai 

'-hen  he  iii.-xde;,,i  nml.iiibted  point  cgainsl  j  a-go.  'that  they  cant  make  them  without  41-^!.;;  on  various  lines  of'produe-  powers.  Dear 

he  pi-,'s,-ui  -itiiat  ion  as  .-ompare,l  with  that  j  lni-i,l,ntal  to  this  restoralioii  of  ih,-  Old  '  -  -  !  AND  EFFEC’’!’  lion,  for  all  the  world  ,  "f'as.v  n'arl'" 

x  hich  wdiild  h"\i  existed  under  reciprocity,  j  Regime,  the  i-cpr,'.sentation  of  th,-  English-  Tfik  rnt  x  oe  financing  the  war  by  means  1  ‘  ‘  '  like  an  article  published  ' 

latncly  thiit  1  lie  draining-ofl  , if  certain  food- j  speaking  ,'le,-lors  in  the  Council  has  been  of  la.xcs  on  patent  mclicincs  is  a  good  one.  |  --straight  new-s  value"  \  few  ilays  ' 

iiitTs  fr,iin  Cana, It;  nn<ier  the  ('nderw,iO(l  '  redtteed  t,.  111,'  lowest  proportion  that  it  iiiis  ,  It  is  quite  possible  that  as  iiian.v  American  j  jj  flisplav  adx  ,'rtiscmeu(  of  a  pros-  " 

arift'  ,-anno(  be  e<iinpensnt,'d  by  imjiorts  '  exer  seen,  the  un,ioitbted  turn  of  an  English  lives  might  he  saved  by  (he  tax  as  xvill  be  |  o,r,.L-  i,.  u  n>^mnunv  hav-inn-  1 


.JI'.ST  E,SCAI*EI>  heeouie  embar- 

BAD  CONTINTJKNCV  rassing.  This  is 
aprf'po.-  isf  the 
eoiitifry’s  financial  report  for  year  cnderl 
March  .’11.  1913.  as  shoxx  n  in  the  recent 
budget.  There  is  no  cause  for  Hisquietude 
in  respect  to  the  destin.v  of  any  future  | 
surplus.  There  xxnll  always  be  the  Farmers'  1 
Bank  and  other  defunct  banks  and  the 
Gcii'gian  Ba.v  Canal  scheme  to  keep  the  ' 
,-ash  on  hand  from  growing  to  unw'-ildy  j 
proportions. 


the  r,','ipr,ii-it  X  m-goliation*  xvere  receixe,!  |  .liidge  Caiin,»n  after  his  investigation  , if  the  'I'uf;  C.xn  adi.xn  brick  companies  can 
ia  utter  sil, lie,,  and  there  xvas  no  approval  I  municipal  g,>\  trn  ment  of  six  orsexen  years  make  brick*  without  straw.  Th,'  trouble  is 


w  hen  he  in.-jde  an  iimloiibted  point  cgainsl  |  a'g,,. 


that  they  ean't  make  them  with,>nt  oi-,ler8. 


I  he  pi-,'.'eui  -itiirii  ion  a 
w  hich  wdiild  h"  \  1  exist 


as  (-0111  pc  re,!  wit  h  t  liat 
isted  Iimler  ret-iproeily. 


1  in-ideii tal  lo  this  restoralioii  of  the  Old 
Regime,  the  i-epr,'.*entation  of  th,-  English- 


Kor  iiistam-e.  one  fre-  ^ codow  that  he'-ause  those  ' 
thr,’efull  page  illustrative  people  who  live  on  their  wit.s  are  starving, 
and  ilescriptive  articles  t  hey  have  lost  any  of  their  persuasive 

on  various  lines  of  produe-  powers.  Dear  no.  it  simply  means  that  the  ( 
lion,  lor  all  the  world  ,  "easy  mark"  has  had  his  wits  sharpened 


iiatnely  th.it  1  iie  draining-ofl  ,if  certain  food-  j  speaking  ,'le,-loi's  in  the  Council  has  been  of  la.xcs  on  patent  mclicincs  is  a  good  one.  i 

siiifl's  from  C.Tiiad!;  iimier  (he  ('ndei-xv,iO(l  '  redneed  to  111,'  loxve.si  proportion  that  it  hits  ;  It  is  quite  possible  that  as  iiian.v  American  j 

larift'  ,-anno(  be  eoinpx-nsnted  by  i m))or( «  '  ex  er  seen,  t  he  timioubted  t urn  of  an  English  lives  might  he  saved  bv  (he  tax  as  will  be  | 

from  abrocl  owing  to  oiir  »xvn  larift"  being  ina.vor  has  been  disrcgarilcl.  and  the  !  lost  by  the  xxar.  | 

imtoiiehcd.  ami  is  therefore  eoni rihnt ing  to  j  pr,'senee  of  Mr.  McDonald  on  tin-  Honril  of  '  - — - -  ^.|l 

our  oxvii  high  i-osi  of  living.  Th,' Ccnrilia  n  |  Coni  nil  app,'ars  lik,'ly  to  be  nullificl  (exeept  rC.P.R.  aid  f 

C  lull  being  a  noii-polii  ii-al  orga  iii.^at  ion.  lh,‘  j  for  protest  purposes)  by  the  organized  pol-  ,  Cuonrs  nv  directors  of-J  Scotia  Steel  J,  .  ^ 

-P'ak'i . .  not  ,if  i-oiirse  a,lx-anee  t  h,'.*,- |  icy  , if  ignoring  t  he  ( xvo  minority  font  rollers.  ,  'Crown  Reserve' 

pr,->po‘ itioiis  a'*  .-'11  axiix'cd  reason  for  sn|)-  I  Mr.  M,-D,inal,l  has.  it  is  true,  been  allotted  "  We  can  see  no  possible  reason  for  the  drop 
porting  the  Libi-ral  party;  but  he  ctim,'  so  |  certain  departments  to  look  after,  but  ;  .C.P.R.  j 

near  'ioing  --o  on  -o-\>ral  occasions  that  ilu-  |  they  do  not  include  the  xvorks  depart-  ,  in  -|seotia  Steel  >on  Wednesday."  '  a'loi' 

Conserx-ji  I  i  \-,'s  present  grinned  .ioyfiilly  oxer  |  nienl  xvhieli  has  exer  since  the  organization  i  frown  Reserve* 

the  sih-ni-,'  of  tlmir  otiponent.-.  1  of  the  Iioar,f  been  in  the  hands  of  the'  . 

Tim  feel  is  liiiii  .M,,n(real  Liberals  are  j  English  member;  and  we  do  not  anticipate,'  .-^.x■D  now  herl  is  the  North  Battleford  y,  "* 

ext r,-m,  ly  anxious  to  b<^  alloxvod  to  forget  all  that  he  will  be  allowed  to  ,lo  much  xvith  i  •^"anl  of  Trade  deciding  lo  help  farmers 


is  quite  possible  that  as  manv  American  j,  ,  j-  1  1  ^  ,^1-  fi'cqncntly  hear  (he  sliitemeiil  from  | 

'  .  ,  ,  ,  ■  ....  I  later  a  displav  adx  iTtisemeiit  ol  a.  pros-  '  .  ,  1  .  r,-  1  I 

ves  might  he  saved  bv  (he  tax  as  wi  1  be  |  «  -  '  .  1  -  Uo.-tr...  f”"'  wives  and  sisters  that  Diamonds 

,  ,  pectus  oflenag  stock  111  a  company  having  j  t>  j  r  < 

St  bv  the  war.  ,  are  as  good  as  Bonds,  from  an  investment  ; 

some  connection  xvith  the  pr,'Vious  article  "  .  >  ,  rn.- 

- — - -  •  standpoint,  rhisxiew-; 

„  _  wi  appear.  l  ie  lull-page  write-up  I  .-kt;  ■  1  j  .1  i 

/C.P.R.  ■  .  „  '7  L  •  iDl.A.MONDS  i>  based  upon  (he, 

.  •  ,1  paid  lor,  of  cour.se.  , lust  as  the  prospectus  IS  I  urkk-ikk;  1  ' 

(  HORts  nv  directors  of -{ Scotia  hied  ,  i  ui,  ,  ,  i-oto  rvo,-  YERSI'S  BDN  D.S  increasing  value  ol 

1^.,  ...  (  paid  tor,  and  iirobablv  at  a  higher  rate  per  ,  j  .  .u  i 

'Crown  Reserve'  ,  ,  •  ,  .u  1  stones  due  to  the 

...  ...  ,  ,  .  line.  It  ,,'Oks  rather  eiirioiis,  lo  say  the  1  i  ,u  r«  d  n  • 

\\ e  can  see  no  possib  e  reason  for  the  drop  ,  ,  .  •  1  •  ,  monopoly  by  the  De  Beers.  But 

^  '  '  least,  aiu  certainly  is  not  done  111  the  best  ’  ,  •  ,  -ri  .  I 

, C.P.R.  ■)  ..  ..  J  H-  u  that  monopol.x'  has  ceased  to  exist.  There, 

C  .  ,  ,  I  ,  ...  lonrnalisti,'  tamilies  in  Canada.  Mo  have  .1.  ,  j  j  i- 

<Seotia  Stee  >on  Wednesdav.  ^  .  1  u  ,  u  ,  a,re  other  great  prodneers  and,  so  tar.  no 

I...  I  a  lot  to  hn.rii  about  honesty  of  purpose  in  j  r  j  *  a  u  u 


^on  Wednesdav. 


'C'rown  Reserve' 


^  ,  ,  ,  .  ,  ,  r  •  are  other  great  producers  and,  so  tar.  no 

a  lot  to  hn.rii  about  honesty  of  purpose  in  j  „  j  *  a-  u  u 

,  ,  .  ,  ,  common  ground  of  understanding  has  h,  en 

this  couiitrx-,  but  we  also  are  a  long  way  .  ,  .  r»  11 

,  ,  reached  bv  (he  competitors.  Diamonds 


And  now  here  is  the  North  Battleford  "  hf"  >'  '■omes  to.snbtle  manoeiiv- 


abont  re, 'itirocitx.  xxhi'-ii  xvas  never  a  Mont-  them.  We  ,1,)  not  complain  of  I  his  racial  ' than  boost  hiiil, ling-lots.  A  long- I  .\),bk.r-ix  has  a  population  of  less  than  change  for  years,  maybe,  from  xliamond 
real  policy.  Laxing  b("n  inipo*,-,l  ii(>,in  t  h,  '  xlisprnpurtion ;  we  onlv  regret  that  an  ad- ' ''fcdtl  live-stock  company  and  other  ttieans  ■  oyjj  people;  it  has  an  urea  much  larger  nose  rings.  But.  the  unbreakable  laxv 


are  a  luxury  and  there  alwa.vs  will  b,i  a  big 

'  - -  demand  for  such  a  luxury-  fashions  w  ill  not 

Ai.BERrA  HAS  a  population  of  less  than  change  for  years,  maybe,  from  xliamoiids  to  ; 


partv  by  1  In-  .Ma  til  i  me  I’rox  inct".  the 'mini 
edito'.-  ,)f  tin-  ’roronlo  Glolie  in  his  capac-ii.x  Cam 
as  an  cut  hiisiast  foi-inti-i-iiati,'i,al  a  mil  \ .  and  ham 


(he  We.*1,  rn  Gi-ain  <ii-"wi  rs  in  t  h,  ir  an\i,  t 
iVir  a  clo.'Ci-  mai-k'-t.  .\1  the  pres,  iil  lime 
the  coi-|ise  0''  the  rei-i pi-,,i-il y  policy  has  one 
X'aliie  and  one  alone,  namelv.  that  it  n  1-ie 


ministration  .*,>  prepondeiatingly  l-'reni-h- ' ai,ling  mixed  farming  are  under  way.  j  ijiy,,  Kranee  with  its  40, 001). 000  people  and  supply  and  ,lemand  xxill  regulate  the  pri,-,' 
Cana, lian  seems  likely  to  , I,)  s,»  little  to  en- j  I'he  progress  ,il  sanity  in  the  West  '  siiiee  !  |y  j  [jy„  Qe,.,f,any  wit  h  it  s  fi.'i.OOO,- I  of  diainonds  as  it  legnlates  the  pri,-,'  of 

haiii-e  the  credit  of  the  l-'reneh-Canailian  insanity  became  nn profita ble  1  is  simply  |  (jpo  people,  and  has  more  confidence  in  itself  |  biea,!  and  cheese.  'I'herefore.  now-  that  the 


race  an, I  to  pul  in  ex  idem-e  its  nian.x  ex<-el 
lent  quali(i,-s. 

M  xHX  l-'i-RKN,  H  xvrite*  in  ('anadian  Nexvi 


use,l  to  blnnl  the  <-h,-ii-ge  that  the  Liberal  (  Lon, Ion  1  on  "How  we  nia,l,- '.;oo,l  in  ('ana- 


party  di,l  D,ithin.g  X'liih-  in  ofti'-i  to  rediiec 
tile  cost  of  lixing.  It  i-  woi-m'  llian  wa*le 
of  liin,'  for  an.x  Liberi  l  in  ihi*  part  of  the 
xxoild  to  att(-inpl  to  .iiistil'x  it. 

I!egar,le,l  us  an  anal.x-is  of  (In-  presi'iil 
,i-onoini<-  situation  in  Crnada.  Mr.  l-'ish,-r'.' 
spei-eli  XX as  ini ,r, -si ing,  bin  in  pail  not  ii,'\x 
and  in  iiarl  not  <  onx  iin-ing.  That  t  he 
Ltuh  t-xxiiod  laiift’  has  i-onr,'rred  xery  groat 
benefits  upon  ('anadian  trad,-.  aii,l  xvill 
roiif,'r  evi'ii  greater,  is  ,'\  i,lent  ,‘Tlougb.  .\s 
regards  the  actual  figures.  Mr.  Fisher  some- 
xx'hat  exaggcrat,'d.  The  enormxius  in¬ 
crease  in  xvheat  ,'xport  to  the  I'nited  States 
during  last  autumn  xvas  not  a  result  of  th,- 


,1a."  .\  method  whi<-h  w,iiild  xv,irk  for 
lad.x-  with  a  n.aui,-  beginning  will,  two  f 
oiiglii  to  work  for  anybody. 

•|1IK  I'AKTISAN  I'KES.S. 

suiiie  <la.' .  ii  is  liopril.  ilie  people  of  ,  niooln 
XX  ill  have  ,  III-  arix  iinliiR,'s  of  iiexx  simiiers  w  1 1  lioiii 
ilir  pale  ol  I  tic  iiai-rnxx  i>ari,'san  opinion  lliat  noxx 
i-olors  praetically  all  niatirrs  eonnericfl  xx-ftli 
Kov,riiinenl .  It  i*  liartl  at  pri'si'iit  for  iii'lc- 
prnUen,  (hotieht  no,  aided  l>y  full  Information 
to  iiuilic  headway  aKainsI-  111,'  prejudices  of  the 
govern nu'nt  and  opposition  oi-gans. 

Thus  the  Wall  Street  Journal,  in  eon 


The  1  n  dis  i'ri  a  I,  WtutKERsof  the  Wtirld 
are  reptirted  ,0  be  doing  tirganization  xxork 
in  Toronto,  and  a  ret-eiif  riotous  demtin- 
stratioii  in  Hamilton  suggests  (ha,  they 
max  be  opei-ating  in  other  Ontario  cities. 
It  may  x  e,  become  necessary  for  sane 
I  capital  aiitl  sane  labor  organization  to 
join  hantls  ,0  repel  an  enemy  w-bo  threatens 
I  every  established  principle  of  order  and 
1  decency. 


than  the  whole  lOO.OOO.OOD  French  and  i  De  Beers  momiptily  is  lirokcn.  we  earinol 
Germans  eombined.  This  cannot  be  belter!  fool  onrselx  es  or  allow  tmrseh  es  to  be  fooleil 
ilenionslraleil  than  by  the  statement  that  '  into  a  belief  that  a  ,liaiiion,l  is  as  good  as  a 
the  fiopulation  of  Alberta  xxas  less  than'liornl.  I ,  may  be  in  a  <-lass  wi,  h  a  preferred 
7,1.000  as  recent  as  H)0l.  ,  stock. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOAVS  I'HEM. 


Tfti;nE  IS  A  good  deal  to  be  said  Cor  Mr.  ,1  ,  '  " 

.  ,  .  ,  .  .  !a  table  at  a  p 

llartt  s  bill  in  the  Onlano  Legislative  As-  j[p  fjived  ben 

senibly  for  the  protection  of  minority  share-  xxith  iri  ,)ents. 
hohlers.  The  extent  to  which  it  places 


.Xndrexv  ("'.AKNEGtE  dfjifiped  a  dime  under 
a  table  at  a  public  banquet  the  other  nighl. 


Gox  ernor  MAri'ii.N  Gi.xnn  of  Now  ^'ol•k. 
ii  is  said,  has  becime  a  re.sl  .ipostle  of  piililie 


He  dived  beneath  the  cloth  and  came  uiij  ownership.  Hon  Adam  Beck,  of  Ontario,  is 
witli  I",  oent*  declared  lo  have  made  the  "eonver.-'ion." 


-  -  -  -  .  . .  1  ,  u  •  1  iv  r  FnEDERifK  (’.  .Vii.xixiL'u,  ,)f  Londxjn,  Eng., 

elusion  of  an  article  dealing  xvith  the  gross  ^rpx.rate  business  under  the  governance  of  ^'anada,  predicts 

10:  -1  _ .•  ,  ■  I  ,  ,  .  the  courts  max’ he  riskx'.  hut  so  is  the  extonl.  _ 1 _ * _ 1 


H  AnTLAN’D  S.  MrDot'GAi.L  is  a  hcindiciarv 
to  tho  extent  of  S-17.r>00  und,'r  the  xvill  of  his 


crease  in  xvheat  exp.irt  to  the  Fnited  States  ^oUik-al  ,'xaggerations  whieli  have  charact-  ^  . 

tiea.e  in  wntat  xpiittotn  i  nitect  .  tat, s  j  j  -  -  v  -  ,  ,0  to  which  shareholders  are  liable,  under  Alberta  this  year, 

during  last  autumn  xvas  not  a  result  of  th,-  aiscussion  01  tne  JNationai  J  rans-  br>  v,,,  *1,0 

rDrIerxx(.n(l  iniiff-  if  xvis  br.iiieht  about  bv  continental  Railway  construction.  It  is  conditions,  to  bo  exploited  by  the  |  ,,  ,  , - 

Lnderxxood  taiiff,  It  was  brought  about  by  j  j  ^  ,j  j,  eouiifrv  in  unchecked  powers  of  a  majority  or  a  board 

,  li,'  urent  demand  for  r,-o, lx  monev  in  t  he  lunous  inai  inis  couiiii.x,  in  -  ^ 

West,  x'.  liieh  prc,-l,i,l,.,l  fl,,'  iiol.ling  back  ,.f  respects  considerably  freer  from  the  ■ _ _ 

lh,usiial,jnan,i,y,,l  XX  h.-ai  for  sp,-,-nlativei  Pol'tu'ians  than  the  United!  , ,  M  .'s  o..,  fo, 

.  '  Xt’ltes  shoillrl  in  its  nexx-soa  ixcr  orcss  bn  ‘  AIAYOR  AxEDERIC  AIARTIN  IS  OUt  fOr  the 

riivno>es;  II  won  ,  have  h.iomoier  ois,  th,,  ,  ^‘‘ites,  snouici  in  its  newspaper  press  DO  I .  . 


the  courts  may  be  risky,  but  so  is  the  extent  unprecedented  influx  of  settlers  into  late  niece.  Miss  Julia  Greenshiclds.  of  2 


Emsley  Place,  Toronto,  filed  for  probate  in 
Toronto  recently. 

They  say  that  xvheii  C.  R.  Whitehead  is 


West.  X'.liieh  pi'cclii,l<  (l  th,'  holding  bai'k  of 
iJu-  iihiial  ,jnaii(ity  of  w  iieai  for  *|i,  i-ulat  i ve 
rtirpO'Cs;  it  wotihl  have  happioied  just  the 


Mayor  Mederic  Martin  is  out  for  the 


r'liipu'es.  II  X'oinu  iia  x  e  iia|>|ieiieo  1  in-  ,  '  :  *  ,  '  pctabli'sbment  of  a  miiniei'nal  l.ank  Tf  bn  AMONG  THE  EONU-s  i  an  uiN  u  uepx'siixtrs  ax 

same  ha, i  there  l-„en  X,„  tr.i-ifl  cluuige  and  i,  lamentably  subservient  to  the  f:  „  J*?,!.  t in 

will  111, t  be  i-ene->i,.’Hn  fill in-e  Ontbeotber  Party  bosses,  -while  the  ^s  careful  about  ob«er\ ing  the  la, XV  m  the  I  3^^  B,shop  of  .Mackenzie  river.  to  xvhom 

,  ,  itpoaU  1  n  1,.  h  oth  r  ^  j  ,  .||n,ost  entirelv  di*-  "lanagenienf  of  the  municipal  bank  as  he  1  S44..', 9  is  coming.  St.  Paul  de  Aletis  Mission, 

t  l  --ted  Ln  from  'Zisa..  ;l.e:^;e.  -  other  makers  depositors  xv.ll  have  ,0  «1G5.  and  the  AHanti^oM.  .7. 

..-vnff  were  chos,',! '.-implx  bv  the  sud.len  '  -^‘’a'-'-ely  a  new.spaper  it,  (\anada  'or.v  cauttot.s  about  puttmgt  heir  money  |  „  k.ndeuslev.  the  newly  elected 

dLu  nrr,A  in  tmwi.Li  i.iii  g  i. .  1  vy  i  I  i  n . .  1  I  to  rw -i  )  Vj  io  ll  lloes  11  Ot  Colol*  1 1  S  d  isf  U  ssioil  f»f'  p  II 1  »1  i  ^ fpllfe  tO  OlaSlpatB  Wlf'  j  d  i  l-e*.  I  Ol*  of  t  ll  P  Bh  P  k  of  Pi  II  lid  i  6  U  pH  I't  Il^'f 

e,l  i,Vih-  s-.me  .  NiVnt  iu  fnim-e-  no  -ilibi  '  »  constant  leganl  for  the  efleci  ;  '"'"Is  ■'»  financial  institution,  exen  with  i„  ,he  xvell-kiiown  firm  of  hazard  Brothers 

o  ininini,.  "o''''’.'*’ ;  , ,  j  orcaiii/ation "  i  intentions  in  the  world,  by  di.s- '  and  (',...  of  London.  He  has  taken  nincli 

among  the,-,.  ,s  ,  h.  .'Npo.-l  movemmi,  ^  of  a  ,m  iti -al  the  restrictions  which  should  be  inlerest  in  (’anadian  affairs.  ,s  a  Director  of 

, -.at  ll,-.  xvhn-li  has  (leai-efl  t  iie  Dominion  of  a  '  "P""  "HertMs  of  a  politnal^  the  Hudson  s  Bay  f  ompany.  and  a  member 

vas,an,>,n,t..f*to..kxvhi,.hxvo„l,lhaxel,....n  I’”''-'-  Toronto.  Montr.-ai  nor  handling  ,  hem.  ^  of  ,  he  C’a  nada  (Mub. 

much  better  r-i-taine.l  XX  ill, in  our  I'oi-d.-rs.  " -nm  I'-g  i-n.i'.ys  i  he  services  of  a  ny  ne  xvs-  . .  -  _  ^  _ 

H  is  far  too  cai-lx  to  begin  estimating,  trom  I"""’’'  "  i-an  be  ,-,'gai-de<l  as 

an  ai-m-.-li:,ir  >,udx  of  the  evno.-t  ,-ei,o-n-.  "  ''"'""J-'  S'""!' 


O.  L.  Lebris  and  H.  de  Saroy.  of  Paris, 

France,  are  in  tho  West,  spying  out  land  for  They  say  that  xvheii  C.  R.  Whitehead  is 
French  fanner.*  who  xvill  eomo  to  engage  in  not  figuring  on  Wayagamaek  "costs,"  ho  is 
dixersified  agriculture.  xxorking  on  xvays  and  mean*  to  in'irease 

- — -  production,  and  xvhen  he  is  noi  doing  either 

Among  the  long-standino  depositors  at  of  the  aboxe  he  is  asleep. 


■  '  as  x  aicu.  a.a^>xi  ' u*’  I-’"'  ,u  tim  fjjj,  Bisfiop  ot  .M ackenzie  T, ver .  to  xvnom  There  d*  no  more  devoted  lox  or  of  tha  I 

management  of  the  municipal  bank  as  he  i  S44  .", 9  is  coming.  St .  Paul  de  Ali^tis  Mission,  j^^rse thoroughbred  or  <;oId-blooded in  | 

is  in  other  matters,  depositors  will  have  to  and  tho  .\tlantic  Hotel,  $7.  Montreal  than  J.  T.  R  Laurende.au .  | 

be  xerv  cautions  about  putting  their  monov  I  ,,  JT  "  i  i  ,  j  ■"ho.  these  fine  spring  days,  is  spending  a.; 

in,,  i,.  „  i.  .„i,.  .n..v  <ii..ip.,.  ,1,.  I 7!?;',! ' 

(iiinls  ol  a  hnancial  institution,  exen  with  in  ihe  x\-ell-knuw  n  firm  ef  hazard  Brothers;  j,,,  ,s  |•r,•.*i,lelll.  ’  ! 

the  )ic*(  intentions  in  the  xvorld.  by-  di.s-  'and  of  London.  He  has  taken  ninch  . 

_ _ inlerest  in  (’anadian  affairs,  is  a  Director  of  ,  \v  B  Ai  cvr.  formerlv  mMiiarer  nf  i  he 
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obserxed  in  handling  them. 


I'f  the  Canada  Club. 


an  ,n-m-.-h:iii-  .-ludx  „f  i  h,.  cNpor,  i-eiu.-„-.  """ 

the  ,N.-„-l  .-..nsennen.T'  i..  Can.-i'b,  "f  l  I"  ""  ■l-l-"-lie.l  fioni  the  strilV  ol 

change  in  her  n.-,ghbm-'>  i.-.iitr  poli'-v.  ■  ''’I''"  •'  n.'x\>papcr  must  hax, 

the  "M,'  g.  riri-al  a., lo.xx.  xr,-,  \;  l'ni"-l|'l,-  g".-'  xMlhont  *.-,.Mng.  .-ll-o  Ihat 

Fisher  was  -I..,-, Iv  right,  ami  xx-  .-on.-,  i-  I"'"-',''"'  nslially  I, -a. I  it  I., 

t.ha,  Ihe  B..rden  (iox.-rnm-iil  ha-  r.-a'.,-.!  '.'"'I'-" . .  ""'i  I'nrl.x  than  xx ,  I  h 

It  unite  as  fulix  as  h.  ha-  hims.-lf.  Thaii-  -  '’'"I  Cana.lian  daily  pr.-s- 

the  ,-;.,li.-i.l  .-hang,’  in  tin-  .lir.-.-lion  of  Ilo-  I""  "-  I’;"’'.'  l•<■|■o|-.•  it-  p, an. I 

economic.  ,n(liten.-c  eNerl.,',1  b.v  tho  Unit, -fl  j  a  gix’.-n  poli'-y  xxill 

.States  tariff  upon  our  oxx-n  fiscal  arrange-  "C  t  onservatix,'  parly  lot 

ments.  It  is  inevitable,  as  this  paper  has  '  **1"  moment  and  only  second  ,if  at  all] 
pointed  out  exer  since  the  doxxnxxaril  j  polic.x'  is  genuinx-ly  Lilieral  ot 

vi.sion  nioxement  in  the  I’nited  States  |  ^  attitnd,’  even  of  a 

became  a  serious  factor,  that  the  general  ,  "'’"spaper  towards  its  ,,art.v 

lendency  -  .,  -al  policy  in  (’anada  should  1 ""'nt'"’:  t  he  a  tt  itmloof  I  h- 


paper  xx  Imim-  on pressions  can  be  -garde, 1  as  The  R.  J.  M,  Nei,.  Black  and  Silver  Fox  :  K.  G .  .M .  C a ce  tis.’d  , o  haxe  .an  o(fi.,e  boy  !  dal  fl-pa,., 

iho*e  of  -I  *lr.>m’  im  ii  or  a.-om,  of  m.n  <'"nipany  Ll,L  announees  "  positi  velv  the'"'"’  '’J"'  " head.  (  tie  day  he  j  fiulerlhe 

'  '  •'  "ong  man  oi  „i<xup  ol  m.n  . ,  ,  ,  xva*  l,ild  to  gel  I' .  P.  .loiies  on  t  he  t  elephoue.  \arioiis*ch 

im  p.-.rl  1.1,11  \  ili'l -i.-he.l  fr.im  the  strife  of  i  "xcribtion.*.  .'losing  a,  |  succeeded  in'geiling  a  direct  connection  1  sold  eri  bl.i. 

.  'I'h.-it  .1  iiexv-papcr  ii,ii*l  hax.-  midnight  on  .Monday-.  ’Ihat  is  a  great  I  to  yH-,  .lones.  The  dialogue  xvent  some- 

prim-iph-  g,,,.-  XX, Ho. lit  Xing,  a'  al-..  Ihat  '  '''  '•«"  ""  •’'’''-‘"'"S;  "l"  '  'j  '  I'is :  _  I  SirEpm. 

th..-.  i.riM.-ii.l.--  xxill  ii-n-.llv  l,-,.l  it  to  'cm|.lalion  until  Tm-sday  wc  ar.-  .-afe.  ^ ‘  '7  ".'1^  .l..ne'  theie.  number  ..I 

in..-.  pMmipi.-  xxill  ii-n,.ii\  i.  a.i  n  u.  '  •  .Mr.  .lone*  ^  e-.  who  *  spea  king.  .•inallv  xx  1 1 

.up.-Hd/.e  . .  will,  ..ne  parly  H, an  XX, Ih  '  nl  ">"■  na  t.-ly  .  no  so..n.r  does  on.-  pr..  mo,  er  ,  ling  v.,i.-e  ,  "It’s  n'aVbe  m, 

an.iih.r.  But  ihi-  ( 'a  na.Iia  n  dailv  pr.■^*|""''  "I*  ''"me*  a  not  her.  ^  Willi,-  Smi  t  h  speaking."  Banking. ai 

pul  it-  party  l,.'f..|-,'  it-  pri n.d pi,-.*,  au.l  '''Im  Hh-lialadal.'  Silxer  Bl.-o-k  F.,n  I’o..  of  „  ,  ,  ,■  "r  ''V 

,-,.n*id,-i-*  lii-sl  wh,'lh,'r-i  .’ix-eii  in,li,-\  will  I’liu'''  ^'•<i":ll•ll  Islaml.  ,. IV, -rs '-'a  propositi,, n  I  eei.a  i  r  .say  *  he  l.eliexes  3^4,,’  .'•'f- 

loiiMuii.s  HIM  w  IM  MM  I  J  ^i\Mi  puiM.\  Will  imiM  ..  inmiiiK ‘‘'i  fl  s  I’Psipt*  s  ble  M  biisiuessfls  SituatioD  i 

help  111,,  liberal  ,>r  Conservativo  parly  for  Rt‘a''ant''e'f'K  B)  per  cent,  for  L  14,  ol  ^lapufaeturing. ”  He  insists  that  he  is  Canadaisai 

tho  moment  and  only  second  (if  at  all)  P^'i’  "‘'nt-  (s  lo  bo  m  cash  and  the  going  to  do  his  part  to  try  and  prove  this  Italian  Art. 


SH  Director  ,.f  w  |{  Ai.gkr.  formerly-  manager  of  the 
and  a  member  Rank  of  ('ommei-ce  at  Hardisly.  .Xlta.,  ha* 
I  been  appointe,!  superintendent  of  tlierle- 
benlnre  branch  jnsl  ci-eated  by-  the  proxin- 
e  an  offine  hoy  |-ial  deparlment  ..f  edncaiion  for  .Mberta. 

One  day-  he  ;  Under  the  nexx-  plan  the  debentures  of  the 
t  he  t eleph,iue.  ■  x  arioiis  school  ,listrict*  xvill  be  grouped  and 
eel  connection  |  sold  eri  bbn-. 


Sill  HeNKX  PEi,I..AT-r  .*8  VI 


Sin  Epxuind  Wai.ker  ha*  lo  hi*  credit  a 
iiiimbei-  of  books  anil  paper-  flealing  priii- 
i-ipally  xxitli  his  profession.  .Xmoiig  them 
may  be  ment  ion, '<1  "  Ca  luuli:,  11  .'*y  *leni  of 
Banking,  and  the  National  Banking  .System 
of  (lie  United  Stale*."  "  Banking  in  Can¬ 
ada."  "  Canadian  View  of  the  Financial  1 


"  mining  is  just  as  respectable  a  business  as  Situation  in  the  United  Stales,"  "  Why 
manufai'lnring.  ’  He  inaists  that  he  is  Canada  is  against  Bimetallism,”  and  "Early 


whether  that  poliev  is'geiiuinelv  Liberal  or  I  ''f''''  This  will  be  paid  even  theory— he’ll  work  it  out  on  Peterson  Lake. 


5%  Bonds 


Intfrest  payable  Ust  J.?nuary 
enij  July. 

Price,  with  25' r  stock  bonu'5, 
on  application. 
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approxinialfi  to  that  of  tisr-ol  ])o!ify  in  ihe  ^  *^*^^.*'*'‘*^1  i-^tlial  ol  a  sla\ e.  They  |  kailroad  max  has  ever  better  de- 

“>:rritory  of  our  groat,  m-ighbor  nation.  dare  to  haxe  an  opinion  on  a  new-  (^p  tribute  of  the  "stopped  xxheels'' 

I’he  iipxvar,]  drift  of  tarifVs  in  the  Stall's  Q"P'’'i‘»n  until  their  leaders  have  expounileil  sir  William  Whyte;  but  it  is  open  lo 

-lad  a  compelling  iiiflueiicc  upon  our  own;  make  no  effort  to  assist  by  H-i'o  question  whether  this  form  of  tribute  to  a 

the  downxvard  drift  will  ultimately  have  a  i"  the  lormatioii  ot  party  polii-y.  exeeutive  is  wholly  justifiable.  It  is 


if  an  earthquake  wipes  out  every  thing  -Vtiother  item  of  news  about  this  eminent  Joseph  Kilgocr,  president  of  the  Canada 
I'xccnt  the  certificate  engraver’s  orinlimz  ’7,*!’®*  Paper  Co.,  who  is  an  enthusiastic  admirer 

”  ’  ^  W  hitby,  wit  h  its  magnifieent  herd  ol  blooded  and  breeder  of  good  horses,  entertained  a 

press.  _ _  cattle.  He  still  has  (he  farm  at  King,  (Jnt..  large  number  of  his  friends  to  a  private 

..  ,  ,  .  ,  w’hich  he  says  is  "all  that  any  farmer  could  horse  show-  on  April  11  at  Sunnybrooke 

No  kailroad  man  has  ever  belter  de-  .ipsire."  Farm,  near  Toronto.  .Mr.  Kilgour,  it  will 

si'fved  the  tribute  of  the  "stopped  wheels  ’  - y-  jje  remembered,  placed  his  farm  at  the 


Among  the  assets  w-hicli  go  to  make  up  disposal  of  tho  yeomanry  of  York  county 
the  SuO, 000,000  estate  of  the  late  George  last  fall  when  an  old-fashioned  plo-wing 
W.  Vanderbilt  is  a  184,000  acre  timber  limit  match  was  held  for  the  first  lime  in  many 


tne  (lownwaro  clriii  will  ultimately  nave  a  '  u,>art  executive  is  wiiouy  justinaoie.  It  is  in  Quebec  province.  Fine  pine  and  vast  years. 

similar  influence.  Tho  more  our  virgin  V'®  uegiee  ol  lUeir  subserviency  vanes;  American  origin,  and  rather  ty-pical  of  areas  of  spruce  pulpwood  comprise  the  -  I 

soil  is  taken  up  and  relieved  of  its  first  fho  Manitoba  Free  Press  is  more  indeponil-  jj^p  nation  wliicli  produced  it;  it  was  first  limits.  One  of  the  Vanderbilt  foresters  from  John  K.  Booth,  the  grand  old  man  of  the  j 

fertililv,  the  more  necessary  will  it  become  the  Toronto  Mail  and  Empire;  the  employed  in  Canada  in  tho  case  of  Mr.  al”?/ ’f  -u  lunjber  and  paper  trades,  and  head  of  the 

,1  .  .  •  J...  ,,  Atontreal  Gazette  shows  a  resneetable  ti  n,  ,  -  j  i  •  •  .  *  taxes.  These  it  la  estimated  -will  come  to  ,T.  R.  Booth  firm,  last  week  celebrated  Ins 

that  producing  conditions  ,n  the  agncultur-  the  tragic  and  heroic  c.rcumstance.s  .?4,000  for  the  .vear.  It  is  generally  supposed  87th  birthday.  Mr.  Booth  has  now  in  great 

al  industry  should  bf  not  sensibly  difter- I  "  w  nir  11  roinrasis  wen  wun  whose  death  appeared  to  justify  an  ex-  lhal  this  Quebec  area,  ihoui^h  under  his  part  recovered  from  the  injury  bo  sustained 

cut  from  those  in  the  older  farming  ,.oni- ! P®'''i®®"®i^iP  *  i*®  (ilobe.  i  ,,ppjjyj,3|  coin memorat ion.  Ordinarily  name,  is  helil  for  other  pan ies.  some  months  ago.  when  he  was  struck  by  a 

-mxiTiifies  lo  the  sotilli.  ”"’(6  "T  them  do  much  to  aid  i"Ge- ,  j l,g  pj- 3  -  falling  timber  .and  Itiid  up  for  a  time.  He  i 

_ _  _  pendent  thought  to  make  headway  against  I  ,rflr,*nor,»,if.n  anri  B  i<  'Vii.i.iam  K.  v  andefihu.t.  who  works  at  still  has  to  use  crutches,  but  i*  able  to  x  istt  j 

..  ■  r.  -  ..J  I  the  Dreiudicies  of  the  orcan*  "  ’  i.  to  carry  on  transportatmn,  and  it  is  open  running  the  Nexv  X  ork  Central  affairs  his  plant  and  direct  the  work  1  here  a*  usual  j 


muTiifies  lo  the  sotilli. 

'The  "silver  fox  crop"  in  Prini-e  Ed¬ 
ward  Island  is  valued  at  S.5. 000,000.  Of 
which  we  suppose  about  .84.999.000  \x-i||  be 
"reserved  for  seed." 

THE  .Ml  N’IC’IPAL  .Srri’ATION. 

It  has  not  taken  long  for  the  people  of 
Montreal  to  find  out  what  kind  of  govei-n- 
ment  they  were  deluded  into  setting  up  for 
iheraselvos  al  the  recent  municipal  elec¬ 
tions.  'rbe  (Citizens’  Association,  that  or¬ 
ganization  of  right-thinking  citizens  of  all 


But  none  of  them  do  much  to  aid  mGc- ,  j 3  i.3jl3.3^. 

pendent  thought  to  make  headway  against  i  jj,  parry  on  transportation,  and  it  is  open 
the  prejudieies  of  the  organs.  i  nuestion  w-hether  that  business  should  bn 


f  ihn  nro-ans  "  '  '  .  "  ,  at.- pia  .a.  lun,  a,  1 1  I.*  running  tile  .New  V  ork  (..entral  affairs  his  plant  and  direct  the  xxork 

me  oigan..  i  question  whether  that  business  should  he  I  xvhen  abroad,  has  daily  i-ables  sen(  him  and  1  in  spite  of  hi*  advaneed  years 

]  !  interfered  with  by  any  sentimental  con-  'permits  the  transaction  ,if  no  important  !  - 

:x-,-.  K.C.,  city  solicitor  "fi  ^jrjpration  however  powerful  i  business  xxithout  his  approval.  He  is  no  j  Loris  W.  Hill,  once  mor 

ssed  the  Canadian  Credit  j  _  _  -  I  idler  xvhen  in  Pans;  m  fact .  be  applies  him- 1 1 he  Great  Northern,  is  proba 


'I’heodore  Hcnt.  K.C.,  ,'ity  solicitor  "f  j  sideration.  however  powerful.  i  jmsiness  without  his  approval.  He  is  no  j  Loris  \V.  Hill,  once  more  president  of  i 

XVinnipeg,  .addressed  the  Canadian  Credit  I  _ _  _  _  idler  xvhen  in  Paris;  in  fact,  be  applies  him-  |  the  Great  Northern,  is  probably  one  of  the 

Men’s  \ssociation  on  •  Ixxr'ivisnx  "  rnixJ  '  if  i  finest  "  boosters  ”  t he  N Oft b west  ever  h, ad  I 

.  •  .I  .  -,1  Berlin  bankers  think  that  the  (’’.P.R.  Knrope  than  did  the  late  J.  T’.  .NIorgan.  i  Besixies  running  one  of  the  largest  railroad  I 

.sidering  that  rnpivisrn  is  tlie  most  t  should  have  mentioned  in  the  prospeetus  husily  systems  west  of  the  Mississippi,  he  finds  time 

spread  crime  in  (anada  today  it  is  sad  to  j  -  •  ,  ,  .  ,  •  .u  .  every  morning  on  matters  affecting  his  New-  to  promote  good  roads,  automobile  tours,' 

consider  that  hardiv  anv  Canadians  know  '  "’7  ®Ppl«(’a  ion  ,,o„don  or  Paris  house.  Lee  (hat  tourists  are  proL'rly  apnrisLl  of  th;  ! 

„  _ _  •  I  for  reduced  Ireight  rates  was  pending.  The  -  delights  of  the  Gla,'ier  National  Park,  look  i 


business  without  his  approval,  Hy  is  no  j  Lori!^  W.  F-Jill.  oiimp  more  president  of  I 
dler  xvhen  in  Paris;  in  fact,  be  applies  him-  j  ih,'  Great  Northern,  is  probablv  one  of  the 
elf  more  attentively  to  business  xvhile  in  |  finest  "boosters"  the  Northwest  ever  haci  I 
inrope  than  did  the  late  J.  T’.  .NIorgan.  1  Besides  running  one  of  the  largest  railroad  I 


consider  Ihat  hardly  any  Canadians  know 
what  it  means. 


IN’.Sl  :RAN<'E 


see  that  tourists  are  properly  apprised  ,>f  th,- 
delights  of  the  Glacier  National  Park,  look 


ganization  of  right-thinking  citizens  of  all  ]  The  i.spue  of  a  circular  Bi  insurance  agents,  rate  regulation  when  its  earning*  exceeded 
races,  which  has  .since  the  Cannon  (7om-  by-  the  Provincial  Secretar.v  of  Saskatohe-  10  per  cent.  Applications  for  rate  reduc- 
tnibsion  been  tho  one  effective  means  for  w'an.  drawing  at  ten,  ion  to  the  re, luirements  lions  on  individual  items  will  be  fairly  con- 


m  ,  netr  las,  stocK  issue  mat  an  application  York.  London  or  Paris  house.  see  (hat  tourists  are  properly  apprised  of  th,- 

for  reduced  Height  rates  was  pending.  The  I  ^  - -  delights  of  the  GIa,'ier  National  Park,  look 

Railxv-ay  Commission  has  been  in  existence  j  GoDfiiEx  (’.  White,  w-h,.  was  for  the  after  extensive  real  estate  holdings  on  the 
for  a  good  many  years,  and  so  has  the  5®*'  Pacific  Coast,  while  as  a  patron  of  music 

ohariar  ran ...'rino  +b a  U  P  R  ...hoxi,  ,a  dcpaGmient  of  Messi's.  Dale  and  Co..  Limit-  m  St.  Paul  he  stands  among  the  best.  He 

charier  I equiring  the  C.P.R.  to  submit  to  previous  to  that  Chief  Agent  in  is  almost  the  patromn  saint  of  the  reserva- 

rale  regulation  when  its  earnings  exceeded  Canada  for  the  L nderwritej-s. at  American  tion  Indian,  and  is  fln  hnnnfHrv  in  n 


rale  regulation  when  its  earnings  exceeded  Canada  for  the  Underwritej-s.  at  American  tion  Indian,  and  is  an  honorary  chief  in  a 
10  per  cent.  Applications  for  rate  reduc-  Lloyds,  has  n^ow  formed  a.  connection  with  half-dozen  tribes.  His  latest  idea  is  a  gala 

tions  on  individual  items  will  be  fairlv  con-  ^*J®  building  at  Phila- 

_  _ ] _ .,1 _  _ jj.; _  __'j  _  as  (jeneral  Alanager  and  Director.  The  delphia  for  the  (Jreat  Northern,  through  thn 
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bringing  together  and  focussing  all  the  scat-  of  (he  provincial  insurance  act  which  became  tinuous  under  those  conditions,  and  will  “?,jeer7f  (h^  GeLLLar'Eqtd;^^^^^^^^  STa  Canal  To  San  Fraud  - - - - 

lHr,’d  forces  itapablo  of  being  turned  to  the  operative  tn  February,  reminds  us  that  "a  doubtless  at  times  be  countered  by  appli-  the  installation  of  automatic  sprinkler  - -  |  Xhe  Financial  Times  is  printed  and  pub- 

support  of  good  government,  was  on  this  resident  agent's  clause  requiring  all  fire  oatious  on  the  part  of  the  railway  for  an  equipments  upon  a  financial  basis.  There  Mr.  (L  B.  Gordon,  president  of  the!  lished  at  27.5  Craig  Street.  Montreal,  by 
occasion  made  the  target  of  a  violent  and  policies  to  be  signed  or  countersigned  bv  a  increase.  If  all  such  items  ar- x  to  be  chouW  be  a  ^od  field  for  this  oksa  of  busi-  Dominion  Textile  Company  and  of  Pen-  The  Montreal  Financial  Times  Publishing 

.„a,.k  hy  »,  th,  au,hon»d  i.  .  ..H.ht  i„.  p,p,r.,d  th,  pr„.p«t„.  i.  goi„k  ''  h.  a  ^rlSp'r^, ’Srah';:;';  i  SS’, ’p'JSiS^k.yB’IT'  saaJw.'i: 

English  newspapers  and  an  army  of  unscrii-  ture  of  the  Act.  ’  Salient  is  the  word.  Un-  large  document,  in  Canada  and  the  United  States.  about  a  month.  Vioc-Prosident. 


1  in  Canada  and  the  United  States. 


about  a  mouth. 


Vioc-Prosident. 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOVVS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H,  P  WALKER  F.  W.  MOLSON  H.  J.  FULLER 
T,  B.  MACAULAY  W.  M.  BIRKS 

TEMPOKARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Mannftcr 


ALL  APPLICANTS  TO  MONTREAL  LOAN 
CENTRAL  RY.ISSUEj  AND  THE  BID  BY 
ARE  NOW  RELEASED  AMERICAN  HOUSE 

Following  Disclosures  of  Dominion  Though  New  York  Made  Higher 


and  Ontario  Governments,  the 
Central  Railway  Company  of 
Canada  Cancels  Applications  for 
Bonds  Where  Requested- -Lon* 
don  Times’  Severe  Criticism. 


Bid,  (he  Ultimate  Price  Would 
be  Higher  than  that  of  N.Y.- 
Tyadition  and  Sentimental  At¬ 
tachment  a  F.ictor  in  London 
Sale. 


Tlio  .-inintinij  w  liich  d(>v«Iopfd  in  London  ^  Sonic  dissatisfaction  ha.-;  hren  p>■pres^pd  ' 
oi'cr  i)ic  of  i'l .L’flo.OOO  first  mortgage  that  the  most  recent  Cit.'  of  Montrc.-il  loan  j 

■  >  per  l•»■llt.  bond'  of  the  (eiitral  Railway  iniderw  ritf  cn  liy  the  Bank  of  'Montreal  ' 

Cotiipaii'  Ilf  (  'anada,  m  hose  pnispectiis  «as  ^  and  the  issue  iiia.le  in  Loudon,  when  it  ''a-  ’ 
e\p<i.ed  III  .1  i^iiiiil  deal  <4'  pninlcd  eritiei<ni.  repnrlcil  tjiat  a  ipTider  «as  put  in  ii;  a 
I  a  me  I II  a  I'li  ina  N  in  I  he  iiffer  Ilf  I  he  l•ompa^,^  I  N  e«  ^  ovk  hoii'c.  wliieh  vii'  frae',  ioiiaIl\ 
that  all  appliealions  for  i1h;sc  bonds  alif-od;i  j  liigtier  in  priee  tliaii  that  at  i' lii<  li  the  loan  ; 


Town  of  Estevan.  Sask. 

5^',  Watonvorks,  Sewers,  High  School 

Debentures,  payable  at  the  Bank  of  British  North 
America.  Estevan.  Sask.  Annual  interest  coupons 
etf ached.  Denoniinattons,  $1,000  and  odd  amounts. 

Lfifiil  flpinioti:  Thonsou,  I'illey  <fe  Johnston. 

POPULATION  3,800 

J  snes.ied  Value  for  Taxation.  .  .  .  $4,086,00' > 

Xet  Debenture  Debt .  212,600 

A  Town  well  favored  in  location,  natural  resijurces  end  ['•U* 
wav  facilities.  The  surroundinR  country  is  fine,  level  wheat 
land,  and  i.“  plentifully  supplied  with  cosl. 

PRICE;  Rate  to  yield 

Write  for  f*jU  Particulars 


A.  E.  AMES  &  CO. 

Union  Bank  Building, Toronto 


liinvartnanl 

flnnkars 


BOND  PROPOSALS  AND  NEGOTIATIONS 


^peeiv  ed  miirlit  be  eancelleri  ,H  t  hc  applies nts  I 
nish  n]i  lo  Monday  e.\eiiine.  I'p  to  the 
tinie  fif  cninc  tn  pre-.'-  ihe  cables  failed  to  i 
ifidieste  ihe  exicni  of  the  nithdrn  «!il.s. 

Com  nil  n  i  lilt'  "ii  the  nffev  nf  the  eoinputiy 
to  ennee!  n  pplicst  inn -i.  Heynnlds  Londnn  j 
iiewspajier  said,  '  it  is- •  a  •  chance  which 
shouldn't,  be  missed,  "  j 

The  company’s  ofl'er,  «as  hy  wnj  of 


ivos  (inaily  under"  ritieu  ami  tlist  in  ike 

priset.it  state  of  the  ni'ini'v  market  m  Lcii- 
non  ii  wiiuld  li.a\e  heen  I'etter  to  sell  jp 
>  e«  ^  ink  and  other  tinancia)  l■l>ll1r•■s  of  ilie 
T'nitcil  bt a  1*  s.  t hiis  Tclievinc  the  Lnndeu 
markei,  ami  broademiig  the  .AmerieHii  mar¬ 
ket  for  (’auadian  iminioipal  seenviiies. 

Tnr  I'lNiNrtAT.  Ttmks  finds  on  enquir,'' 
that  it  is  trite  that  a  'New  York  firm  put  in 


(a'o  meeting  the  recent  .statements' from"  the  i  «  tender  for  the  Hty  of  Montreal  loan  but 

exhibition  buildings  and  srounde  High  Coin  iTiissioner's  office  amd  the  Ontario  i  H"'  eorreel  to  say  that  the  H.anl<  oi 


tC,,pi7os  <i\i  llpluni  iiics  iicndlnc  'the  'ol-  |  Crccii  ivalrriMii|.s  scheme  ?  2.x  non  cunt.triief  ion  of 

Iirg  on  the  h>-law  fiu-  the  ur, inline  of  a  loan  oi  |  storm  senws  s|i.-.  non  lonipletion  of  natrrworli' 

*2,5.000  to  Ihe  <  anada  i  askei  Co  rexulled  in  a  i  *4)  R.iO.  eity  s  ‘hare  of  eo.sl  of  oxerliead  bridge 
sweepine  niajorii.'  tor  ihr  l  ompaii.i — .i^.a  iotrs  for.  \  gdO  OOO.  eotnpiciion  of  high  pressure  system.  *;iO.- 
aod  40  againsi  non  extension  sewerage  disposal  works.  S30.000 

boMsfiEv  P\ss  Tenders  liniled  I'p  to  ^piii  lonsiiuilion  of  s.Tnilu  '  '  “ 

c'O.  19)1  for  *.i  000  20- V ear  O  per  rent  local  im-  ,  of  .snbwaj .  S28.O00  r . .  . _  _ _  _  .  _ _  _ _  _ _ _ 

Iproxemont  dclientnres  and  .«!  ooo  t’O-jear  «  pi  r  1  *.'i0.000  completion  of  street  paviiic"  ^is.ddo.  ex-  ,  GovprnTTient  airrnev  in  London  renndiaTincr  •  'Montre.al  was  o  oompetitOT 
rent,  skating  rink  (Irbenlnres  B.  .Morion,  srere-  ;  iriision  to  ripi'trie  ligin  and  [lower  systems.  fiSS  -  !  "  l„:.„  -r  .jK,  r-  '  .  i  TV  u  r  P,'  ,  I'he  1 1-1118  is  tboS  *ha  Ro 

tary-treasurer  '  ooo  constniriion  of  sanitary  sewers.  *106.761  ex-  i  the  claims  of  the  f.cnlral  Kailwnyof  (.auada 

FrRCirfi.  OvT.  ncbrniuic.^  for  salt  ’rmdcr.s  !  ton*>ir>Ti  of  ^^airrwoi  k 

I  invited  up  fo  Ma.'  4,  lOi-t.  lor  *I6.(M)0  \iMaKi’  of;  ol  cement  sidewalks 
FrrgiisS  per  eeni  drhentiires.  imyable  In  nddifoiutl  et»si  of  Inst 

insialments  In  ainoniKs  Inmi  to  si  , out  ID  |  \$airr  main.  SIn.."»0U.  Jidtliiional 

.•ohii  Thomson.  sferctar\ -treasurer  Ker^u.^.  Oni.  '  fonerote  side\\ jjlkx,  A7  sot)  adilitona!  rosi  of  A*rment 


(■'.MfirTov  (’ei.NTv.  OvT  Debeiit mes  prndiiu; 

I— A  by-law  lia.s  i><  <*n  |)iiss»*d  to  issue  *M).ooo  de- 
brntures  for  road" 

St.  llv^fTNTin..  'Fenders  invited  Up  to 

(June  1st  tor  .*)  per  eent  4t)-year  dcbcni  ures. 

A.  Alessicr.  rity  elerk 

HKDfi.iPF.  \i.TN.-  I)cbeiifui*es  peiulinj:  •  HylRw? 
lloialiinK  i<l-t  (MM)  wen*  )ri\i*n  flr.si  and  seeonci  re.id- 
jin^s  at  a  reerni  eoiineil  met  iiriK. 

Tout  \\Ti.imm.  <>nt.  Loan  aiilluirized  'Flie 

IOntaiio  Icvjiviniorr  bus  empowered  the*  city  lo  l•;^lse 
ON  er  .*$1 .0(M) OOO  hy  «a)e  of  dehcni  un  .s 

Non  n  NtoTiN  Horrowit);r  aid  liorized  *■  Hills  au- 
J  t horiziiiR  ih(!  county  of  t  *ape  Hreion.  and  i  he  eoupiN 
lot  rietou  and  also  the  toNNn<.  SH*Harton  and  Ueiat- 
|\ille.  to  born>NN  moneN .  NNere  passed  by  tlu*  NfiNa 
|*^cof!a  iifrislature 

Hlri.in.  Om.-  Di'beniures  prrulini:  'Flie  Ionnh 

I  will  a.sk  tile  Optario  I'ailwaN  Hoai<I  to  Naliflale  a 
by-law  to  raisi*  %*\7  OiM)  b\  debentures  for  improve- 
rnonts  to  the  ^tas  plant.  'Flie  lijrhi  eommi.s.sion  has 
derided  (o  er<‘et  a  npNv  sa«-holdep  at  a  cost  of  *40. POO, 
Wr.vBi  nN  Nnsk  Loan  aiithnrizeil  'Flit*  prov- 
iineiai  loeal  poNernmeni  Itoaid  has  aiithori/.rd  the 
Jcollowinc  bonoNvInp"  F;ieetrle  Mplii  eKtmsions 
j$*JT.C>00;  sevNape  fillration  plant.  *I.’»OOn  lire  hall 
land  «*f|njpmT'ni .  *s..">oo  watrrNvoiks  system  e\- 

|ten.sion>  ^lOo.tMMt.  | 

Moosr  .Innv.  ^  N!*is  -Horrowinp  aiithori/'rd  Fhr  ! 

IproNineial  local  poNernnimi  1»i»ard  lias  atitliorizcd  j 
the  followinp  l»orroNvinps-(’oniplction  San<ly 


I'be  tfiah  is  that  the  BanV  of  Mtuii real 

leni  *7d.*jr-ts;  eonstruefinn  1c  cs.sb  Mjlisidips  froiD  ilifi  Dominion,  *  t>noiieial  a^enl  of  the  tii>  ol  Mon- 

Iirli  glitters  .ind  rrossings.  !  OptHno  !in<l  <,liieber  Gpx  evn  iiieni  s.  to  which  '  D'Ckl  .md  when  :i  In.nn  is  to  bf-  floHKrl  bolh 
("VmilM-onsmuMng  icfercnre  linr  .-[li  etirlv  been  made  in  'I'nr,  time  .nnfl  pnre  nre  suggested  tu  t  hr  rin  bv 
h'TNsvriM.  TtMbs  I  '  be  b.Tiik,  siiliject ,  i)f  riiiuse.  In  t  hr  ;i  ppruMil 

.  1  Ilf  the  fi'tiner.  'I'het  iix  'I'leit.'iirri- recetil  1', 

i.nniloii  liitM's  <  ritiriKjii. 


Bonds  suitnblp  for  Trust  Funds 

For  Deposit  with  tho  Canadian  Govemmeot. 

For  Permanent  Invr.’ttmeot, 

Canadian  Securities  of  all  kiada  Bought.  Bold  a&d  Appralasd. 
Corrcepondoncc  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  Us  BONDS  232  ST.  JAMES  ST..  MONTRB.AL. 

r»M»  Afii'rM,— "GBABBOWNE.’ 

fortr.i  LInVrii  WMI.rn  Onion,  A.B.C  RdltloD.  Fifth  Mnal(s»».r 


■rile  London  Time."-  in  :iti  editorial  entitled 
■■  \n  I  ti'.itisfaetory  Pro^-peetii*! "  tliifi  week 
disciisred  the  (  'entrul  Railway  issue  and  the 
disclaimers  uf  Uuii,  Mr.  Borden  and  Mr 
lleafst.  '■  Taken  aliogel her 
declared,  "it  is  diftieiilt  1 


sidewiilk.s.  *r,()(iu;  aildiiipnal  cost  ii|  ron-t i  lifting 
rrnirni  ‘idewalks.  ¥ts, 7(1(1 

<ii  t.i.r-K  Om  i>rlirn( urrs  iirnding-  'I'hc  Itn- 
ani'B  r()nimi( (re's  repiirt  shows  (hat  delirntnres  as 
foilous  are  to  (ir  sold  Prcmanrnl  roads  and  paie- 
I  in_rn(s  s;i.;.4(il.  rrmrnt  walks  S(.2((.5;  sowers. 

*.7. .so?  house  sfniT  ronprrtioiis.  *1  7(i8.  bridges, 
i#4  .-.(iiMilmajs  *17.791  .  ronni.x  gaol.  *.'i.74:! 

f'li.irMii,  Ai.r.,.  I1(‘bcn1iu’c  i-lerlion  Tlio  la.\- 
|ia,\rrs  will  xotr  on  (ly-laws  totalling  ?k67,(i0(l  on 
-Xtax  7.  Ttir  by-laws  arc  as  follows  Ogden  sewer, 
f  lOO.tItIti  [iiiblieitr  and  rere|itions  *17.00(1:  lire 
depart  iiieiit  SHO  (1(10  eleet  t  ie  light  extensions. 

S  ioo  (100  [larks.  «.70  (too  waterwork-  extonsions. 

*6(0000  llillhnrst  Park  pitreliase.  SltiO  OOO 

>s  (sk  X  riioN.  Sask  -  l.oatts  authorized  I'he  ,sas- 
kalehexvan  loeal  governmenl  board  has  anthori/.ed  t  he  first  requisite  ill  a  prospect  US  is  llberri  nia 
b^^gw^r,■speelm«'nl.■m'^  fid<>s  and  that  those  respousibie  are  not  en- 

ia\[>a.xcrs  early  in  .May  .sewer  mains,  *7..i7l  titled  in  iiixv  to  plead  tile  literal  truth  ol 
water  mains.  *6  016,  sto’rm  sexxers,  *lo.46;i:  street  ,in\  statements  if  1  hex  are  not  disclosed, 
tailwa.x  cxleiisionA.  .*2.i.O()0:  eleeirie  llidit  and  [>owei  'jq,,.  essential  facts,  xvhieli.  if  known,  xxoubi 

alter  ihe  inference  to  lie  draxxn  from  them." 


slated  that  a  fraelionally  lieiitr  price  xxtis 
tendered  liy  New  'N  ork  luiriies  ihan  was 
quoted  to  them  bx-  their  linaiieial  agenis.  flie 
Bank  of  Monireal,  I'fik  F'v.x.m  i  'i.  Tint  s 
is  now-,  hoxrex  er.  a  o' horiiat  i\ e1\  iiiformoii 
the  Ti XI KS  '  ' ^ift  the  prii-e  at  xxhieli  the  loan  w:is  .aetii- 
1*  lioxx  the  i  finatt’d  by  ihe  eitx  's  ageiils  in  l.oinioii 


,\,  n.  It.  M At  ui:\/-ir. 


VHVF.R  KIVOMW.  .»H. 


ennip.anx  can  axoid  iho  responsibility  ofj'"ili’V'  to  t  lie  eit  y  fraeiionall.x  Vieticrtlian 
hexing  gixeii  a  misleading  impression  re-  M  I'd’  New  N  ork  offer.  Keen  hail  New  N  ork. 
^g,.ding  the  seenritx*  offered?  *'  !  iteen  .ahU*  to  take  the  loan  ai  ii  fraei  itinallx 


MACKENZIE  &  KINGMAN 


‘  It  cnnnoi  be  too  cloarly  understood  that 


ixtpn- 


r‘l;jn(  (*\rri!.vb)ns  *200. (MM);  pionpini:  )N!an( 

"ions.  *lO.(MM);  siUcNNDlk.s*.  "jOO;  piivcmciils  *IP.- 
012  piANiipr  iipproDcii  i(»  (niflic  briciLrc  *.’(.0(mi  ad- 
<ii(innal  A’Nprnditurc  f»n  iicnv  po-iNT  i*  ho)iM*.  laiul  diuI 
builflings.  *I.">.(MJ0.  addilioiial  c.\prnd)t lire  ofi  police 
pjiirol  ami  (in*  alarm  sysirm.  ^lO.OtM);  »ict«iiti<*nal 
c\|Mndliurc  on  <*\hibiiioii  i>uildjop.  *ioooo;  ad- 
diti«tpal  Avpi’prtMurc  on  power  houj-ic  miirhinery. 
*x.'t  (MMi  $s.*>.(K)0  uaterNTorks  mofms.  .*2ft.(MK) 
NNatcr  ni.'otis,  *^I0O.  addllonal  e.\prndit ore  on  Ncdi 


Province  of  Quebec 

MUNICIPALS 

I  The  New  Law: 


('anadian  tiiianeial  eireles  in  London 
press  great  regret  ibtil  ihe  rliiee|or>  of  I  h(> 
t'enlral  ILailxvay  of  Canada  should  bx  the 
is.siie  of  1  heir  prospect  us  bux c  left  t  beinseix  es 
open  to  Mieii  sharp  eriticism  as  followed  its 

. .  publication.  The  effect  on  Canadian  bor- 

ineiiiatiiiii  lii'.sin.  .*s  dtiti:  aciditional  c.xiicnditnre  on  ,  i-oxviiijr  in  T,,titl(ioti  could  easitx  be  much 
inierreiiiing  sewer  .SI2..i(l(i,  h ni  l .  a s  a  result .  This  issue  xvascxiensixely 


w 


.S|2..'i(l(i, 

X.SK.-—  nebeninres  Awarded 
Wood  (ttmdy  and  Conniati.i 


*.‘40  - 
.  rnr- 


—  Delieninres  awarded - 
.  Itiirgess  and  (  (iiiipan.' . 


■'.iOOdb.  Where  the  interest  for  one 
year  or  more  on  a  tiebenture,  or  the 
principal  of  one  of  a  series  of  deben- 
itires,  issued  under  a  by-laxv  passed 
either  before  or  after  the  Ifltii  Febru¬ 
ary,  has  been  paid  by  the  muni¬ 

cipal  or  other  corporation  which  baa 
Issued  such  debentures,  the  by-law- 
authorizing  such  issue,  and  the  de¬ 
bentures  issued  tliereiinder.  shall 
thereupon  become  valid  and  binding 
upon  such  corporation. 

‘‘o90oc.  Every  ninnicipal  debeptiire 
Issued  under  :t  by-laxv  approved  of 
by  the  l^ieiilenant-Governor-in-Coun- 
cil.  whether  before  or  alter  the  I  nth 
February,  1014.  is  valid,  and  its  valid¬ 
ity  cannot  be  contested  for  any  cause 
whatsoever. 

14  (ieorge  V.  Chap.  .iO.  I 

CREDIT-GANADA 

I IMITEK 

Pres..  Hon.  J.  Aid.  Oulniet.  Hon.  H.  B.  Ralnvllle 
Managers — Bene  T.  Iioclerr,  H.  A.  Onlmet 

179  St.  lames  Street,  Montreal 


WE  OWN  AND  OFFER 


CITY  OF  EDMONTON 

SEPARATE  SCHOOL  BONDS 

I  ST.  JOACHIM,  S.D.i 

Bearing  <>' ,  and  maturing  SLO.iti 
each  year — 101  i  to  I'-tfiS.  De¬ 
nomination  .‘Sl.tklft. 

.Assessed  Valuation 

for  Taxation  .  .$20.120.1.50 
Debcnlure  debt  204.724 

R.C.  Population  0000 

Price  Kate  ti»  N’ield 

6% 

Par  .nnil  Interest 

BRENT,  NOXON  &  CO., 

Members  Toronto  Stock  Exchange 
CANADA  MFK  BrnjDING, 
TORONTO,  ONT. 


I  MID  lu  M( 

j 

f^TNt  111  K  (’kfV  K 
j  fl.'lOlMI.  ft>  McPSl'S: 

I  'Foronto, 

1  Smi.t  ^i  HifiH.i.Ki  1..—  DchcDtiirr.'i  jiNNHi’floil 

j  $:»(K).(M)I)  r»  per  reui  40  years,  lo  Messrs.  N,  H. 
i  J^iiirk  ami  (’ompaoN.  .Monireal 

(  \  1. 14  F  iM  ^  Sf  H  o^n.  HI  c  i>.  Deheni  ures  h  nn  ar«l~ 

eel  11.100  7  pel’  ecni.  10  Noars  to  Huron  and 
Krie  Loan  ami  SjiNinKs  C’ompaiiN.  la.»nfJon  oni 
Dhovi \<  i:  s A SK  AT(  H  i.NA  .N  N  HofroNN ill n a u ( hoi- 

ized  During  .March  (he  F*r\>N  iiieial  < iovi*rnmejil 
Hoanl  had  l)erore  it  and  auihori/ed  122  appli4*ation» 
lor  permisdon  lo  raise  loans  hy  nnun  ot  d«  i)cninres 
‘  hii'lmh'd  ill  i  his  lisi  are  appliciitioris  from  (Iieeltics 
III  lo^^iiia  SasKaiooi)  and  SNNifi  (’urreni  School 
!  disirjc:>  a^rain  sA*ni  in  the  inajorii.N  of  Hie  zppJh’a- 
tions  and  a  luixe  niimher  of  rural  lelephone  com¬ 
panies  also  ap|>)ie(l 

Fhe  foJloNviiij:  is  a  compleic  IFst  of  deheiuure 
;  is.sues  iiiif  horized  duriim  Hie  tnunih 

s«  Hoiu.  Disthots  Norpe  s  D  No.  1001. 
*1.400  (iarland  s  i).  No  lOOP.  $l.;{00  Bishops  Hill 
s  i)  No  :H  L!  .*1  OU)  Cardiff  S  D  N o.  ;i0t  1 .  $2,000 
('ardiRan  s.I).  .No  JoOO,  $;>00:  Muuliu  S.D  No. 
f;<021.  $1,000  Anod  sD  \o  :I091.  $2,000  Hiirli 
’  BcKkui  s  1)  No  :H12.  $2,200  Cardell  *  L)  No 
20|.'».  .*I..‘»()0  suminii  I'ark  S  D  No.  .'(O.^.t  $l.07r>; 
NuH'kru  (’reek  S  I).  No.  *800:  (iration  H  C 

Sep  s  o  No.  I  L  $4r».0(M);  Minor  l^ake  S  1)  -No 
LL'O.  *2.o00:  Uad\ ille  S  I)  No.  2o4.  $2,000;  Hudson 
S  I)  No  :{027  *2.(M)0  (;iasiie\in  S  l>  No  dll 

;  $1,701);  .himesvilic  S.I).  No  29S(>.  $1,000.  INmy 
i  Butie  \  ailev  S.I),  No.  2707.  ,*.sO(»:  \  atiKuard  S.I). 

I  No.  dl20.  $10,000.  SiraKoii  S  O.  No.  dios.  $2,000 
Svvift  (’nrreiu  S  D  No.  KL.  $100.0(Mi  (’hirnside 

•  s  I)  No.  6t>o.  $d(MU  Miora  Lake  s.I),  No.  dllO. 

$2. .“MM);  Warwick  S  i),  No.  doso.  $2,200:  Hoek  Hill 

I  ^  I).  No.dIdl  $!.S00;  Sf  Pauls  H.<V8.  S  I)  No  20 
I  *I2,.V)0.  Bouillon  S.I)  No  dOti7.  $1,800;  Vrr\v<»o<l 
•<  I.)  No  dl77  *2.000  Wh  heS  l>  No.  dOOo  .$1 . 700 ;  I 
I  Kiis.sellvilU*  s  f)  No,  di:u»,  $2. 4(M)  (’Pane  l>ak^  S.D  ! 

'  N4»  d20d,  *1.100  Pnda  S  i)  N<»  11(2,  $J.0(M).; 

Mh  SI  (ir4'jr«»rS  I)  N<y.  .( |  F»2,  *  I  ..">00.  I)  No 

.H.e.L  .$1  200;  Bad\  s  |)  No.  20.’)ii.  •*(  (MM)  Hiithilda 
;  s  M  No  .H  JO  *2. .’MM)  "'♦•acrain  S  1)  Nf»  227.  $1,.500 
‘  BnarloH  s  No.  dUk’..  *(  Poo  (tarAa^di  s  I)  No  ' 
iii  sno  Carr  (HU  S  f)  N**  :i|S7.  $l,::Oo. 

Kra^-pc  s  T.)  No  ;{0“S  *l..vOO  I  .f»l!  Valh-c  S  ( >.  Vi.»  I 

n.-fS.  *1  2fK>  PathloAA  Hriehtv^  1)  Nn  SS  •ftl  .’jOO  ! 

.  (talk  vol-Atc  s  I»  N<».  :;idt  $.4  f)on  Pedforrl  S  O  ^ 

‘  \n  r.lO-,  */  00(1  ! 

I  Fuf.al  T^lifhon*  C’o.Mr  *  -TTf.  Bcihune  s  W 
I  Tflrphnnr  *8.000  T  anican  Riir»l  Tplf-  , 

phon^  Co  •^•’Ooo.  Noj-fb  Hientaii  Bural  TeJfphou*- 
I  Cf.  •:*.700.  PrfifcirefxsiT c  Rural  Telephone  P'o  ; 
j  jnri  Somli  Bethunc  Rural  Teh  phone  Co  .  *1  *00 
I  HilPdale  Rural  Te  lephone  ("o.  $.t,200  Star  Rural 
fvp  phone  I 'o  *7.soo  LlboA'  IHiral  Tel^’phone  Ctt  , 

*.4  OoO  Idhelton  Riij’al  Te!<*phone  C'o  .  $xS  .500 
j|i)erfore«  -  Lanipniau  Rural  Teh  phone  < '«»  oOO 
rhor’son  Rural  i  eh  phone  <'o  *.J.."iOO  Ale(irrtr<ir 

j  Rural  'Ff  lephom  (  n  200  lxindn*afl  Rural  Teh 
j  plume  (  ft  s.'iOoo  LllsAAorHi  Rural  Telephtuu  fo.. 

$d..’*no  sunii.\.s)df  Rural  'Felcphom'  Co,  *!0.“»oo. 
Bonnie  V'ieu  Rural  Filephonc  <  o  .  lOo  lirinie'^ 

Rural  Teh  ])hone  <’o.  *2  d()0  Roxivoroutrh  Rural 
j  i'eh  |»hoiic  (  ft  .*:>  hfio  l)u\al  \  Dunkeld  Rural 
*  Fi'lephouc  (”f>  *.">1)00  Soulh  Radi**son  Rural  Fele- 

l>honT*  Co.  ooo  lleri»n  l.’ural  'TelepJi»>iji.*  Co.. 

$1  200.  Prairie  Rtiral  'Felephon**  (  o  ,  $d  200,  KrIe 
Rural  'IN  Iephoiie  < ’o  *l  s(M) 

Village  of  Hughton  *son.  Nillage  of*  na\V 
Leio-wv  .<1  ooo  ’ 

Tna  \i-  ’Fow  I)  of  Wilkie.  tD.ofMi  'Fow  n  of  W  ilkie, 

*7.000  'Fown  of  Wilkie.  $:{  (MM).  ’Fowp  of  M<»rse, 

*."»,ooo  'Fown  •)(  Morse  *1  oOO.  Town  of  .Moise, 

.*2.000  'FiTwn  <d  Morse.  *.>00  T<ywp  of  \Iorse,  .$.ViO 
’Fown  of  Kste\an  SdU.ooO  'J'own  of  Kst^van. 
g.-fSOi  )0 

(  iiir-  <’i(\  of  *\v|fi  (  urrent.  $J.5.000  Cil.v  of 
.'^wlft  Ciirreiii.  *|7..>00;  of  Saskatoon  *r.d/( 

('it\  ofSaskaloon  .$0,910.90  ('liy  of  Saskatoon. 

*  lo.  lOd.  4(>  Ciiv  of  Sa.skattjon.  *2.'».00f),  <df\  of 
Saskatoon.  $200,000  Cjt.\  of  sa-^katoon  .$lo’ooo; 

City  of  Saskatoon,  $d  .590;  <’ity  of  Saskatr>on.  *19.- 


advert iM'd.  tiie  prospeetut-  appearing  in  1  lie 
cheaper  magazines  as  'veil  as  nuirtt  tiignified 
pa  pers. 

nirc-i-lort,  iiiitl  4 

.\s  given  in  the  [irtispeel  its  I  lie  diieel  i>rs 
arni  members  of  I  lie  Lttndon  Coniiniltee  of 
the  Crrilral  Bailxviiy  ( 'ompany  of  Canada  an¬ 
as  follows 

LYireeior-i :  Hon.  William  Owens,  Seui:- 
tor  of  Canada.  .Montieal.  I’lesident ;  P.  'V. 
.Armstrong.  I’r(“i(ient  The  Monireal  ('en- 
tral  'rerniinal  ('orapan.x.  'J.i.  Mans  (’Ihcc. 
l.ondon.  S.W  ..  Viee-I’residen ;  ;  W,  D.  Hogg. 
K.( '..  Ottawa,  -’nd  Viee-l’resident  ;  Henr.x 
W.  Bapliael.  -Merchant.  .Monirt'al.  Treasurer; 
T’.  S.  .MneLennaii.  K.< '..  Mont  real. :  .1.  f.L 


better  priet*  than  F,ondon  the  (  'ily  of  Mon¬ 
treal,  We  are  told,  xxiuild  liHxti  been  iinxxise 
to  linxe  pixel!  the  jtreferettee  lo  New  York, 
iis  doing  so  might  hax-e  nieaiil  1 1n*  city 
gelling  out  of  toiieli  xxith  tlie  l.oinlon  jn;ir- 
ket  w  lien-  abnosi  iinariaixly  they  i-an  secure 
lietter  leriiis  iliati  is  po.ssilih-  t  is.exvhei'e. 
\exx  Y  ork  iin  bideil. 

To  !imi>lii'.x.  London  is  proud  of  tin-  fact 
lltal  they  hale  liceii  abb'  for  many  x-ears-  lo 
tinaiice  tile  retpiireinen i s  of  all  the  i-olotiie,. 
as  reg.'ii'tJs  ftHb-ral.  proxincial,  miiiiiei|i:il 
and  railway  securities.  \;i,t  nrall.x  l.oinlori 
would  rt-seiil  Moiitrejil  going  elsi'xxherr 
merel.x  lieeaute  of  a  frtn  iional  adx'antape 
iti  doing  so. 

,\  s  I  o  ihe  ot  her  cj  IK  si  Ion  ,  t  lui  i  of  borrow  iiig 
in  \exv  Ybn'k  lo  reLli-xe  tin-  London  iiiario-i 
:  .'it  iliis  jiinetiire  tin  re  is  a  good  deal  in  it 
I  whin  ;i  [tplied  genertill.x  .  bin  not  in  l  lit  ejisr 
■  of  Montfciil,  which.  ne\i  to  the  Dominion, 
i-  the  inosl  popniar  t'antoiian  -.eiirilx  on 
I  lie  London  ni:irkei  e',-ce|)i  ing,  of  course. 
(  IVIL  XX liicli  is  in  a  chi ss  l)\  iiscif. 

siorrix;  i.imkek  exi-okts. 

<,'t  init.  'I'hc  I’ro-,  in<-j;,|  Gox  eminent . 
ihroiigli  tlie  Depart  nicni  of  ('rown  Land.-., 
lias  taken  steps  to  pr.-xenl  the  w  Inilcsnlo 
(e\  poit  a  I  ion  of  lumber  to  foreign  (-omitrie.s 
h\  i-orporations  xx  lio  haxe  been  granted 


nVAAPl  \L  AfTENTtS 
And 

IXAKST^flOAT  BK ORBIT!*' 


Lake  of  Woods  Building 

eon-es)M>ndpnee  liixlterl 


Montreal 


L-.- 


CITY  OF  WESTMOUNT 


TENDERS  FOR  BONDS 


ij  aru  iniltr-l  fer  ihc  fctlc-wlrn  li 
nniiini.,  i1e||T»r,v  tii  Ps  nin'l.)  .T'lO"  Ixf.  1114: 


.,,,  „f  )4';-  V'.cnfls  sf  till?  City -f  veefl- 


AwlliorUt'l  t'X 


Itute  of  xt»tnrtt> 


.4ninuBt  nf  I*li>!^ 


Jtx  -Ihw 
Tl,  |»,T 
n.v-l.w 


28-.> . 
;*.* 
2»IX 


!•!  '1»5.  IP!* . 

1*1  Xla.v,  IRiXP  . 

I.l  X|HV.  IR-2X. . 

).l  Xlny.  ips* . 


*:i».>,(K)« 

I’UlnIj  uim'krrl  -  IBM’Kn  fi'B 
ih.iM  .'loinl.t.t,  Ihe  illi  ilaj  ol 


Klhier.  K.('..  M.T’..  St,  Sclndaslique;  .lohn  -  timber  lands  as  subsidies  by  the  Goxt 
Driinimond.  Midland.  Oni.;  Lt.-t’ol.  E. 

Labelle,  late  President  Chamber  of  (,'onj- 
meree.  Ilarlnir  ( 'oininissioiier.  ^^anaging 
Direel'or  Si .  Lawrence  I’lour  Mills  ( 'ornpanx , 

Montreal;  .1.  Douglas  Wells.  MoiUreal. 

Secret arx. 

l.ondoii  < 'omniii tee :  — Sir  ’I'liomas  H. 

Troiiltridgt'.  Ban..  Director  of  the  Last 


■rn- 

iiienl.  .\rlicle  !;■{  of  tlic  Woods  and  I'orests 
regulation,  passed  bx  Order-in-( 'oinicil  in 
\jii  it,  liMO.  will  aprtiy  for  all  Oroxx  n  lands 
given  as  subsidies  to  railway  companies. 
It)  xvii  :  "’I’he  limber  cut  on  such  laiid.- 
iniisi  lie  tnanufaci  iired  iii  Canada.  Thai  is 
lo  sax.  conxerted  into  pul|i  or  |)a|ier.  deal- 
or  boards,  or  into  .-tiiy  jirticle  of  irtidc  or 


|-f.,,r|('r*  nnist  p,  ,r.,li.4  i-ii  x  f'lcpC' 

I'.ii.M'S,'  .-ticl  l.xlnl  wllh  tic-  iiriHfl  slgic-il  tc-t  l8l< 

.May,  llUl 

1  In-  I'ouicil  ‘iot-s  tiMi  hiinl  lio-li  in  a.-rc|U  th*  lilRliest  nr  »nj  niher  tnuder 
Fail  pit riU  iilttr.s  u.s  i,,  tbesv  is.surs  max  he  had  iirnn  applirailon. 

.  AK  I  III  K  F.  BELL. 

sert-lwrj-Treaaurer. 


Indian  Coal  Company.  6b,  Gloucester  Gar-  merclnnidise  of  xvhich  tlie  said  timber  i, 
dens;  Thos.  ( 'armiehael.  of  Dent.  Palmer  oiil.x  tjn-  raxv  m.-iterial  '  'Plie  arli--l<-  goe- 
&  Co..  I.  Gresham  House.  R.  C,;  L.  fin  to  i-Niilain  tliat  t  inilicr.  pro)ierl.x  tpiureil 
Cohen.  b'J.'-i-.'ia .  Salisbury  House,  l.ondoii.  i  or  made  into  ties,  xvill  be  considt-n  il  .-iv 
E.C..  and  Queen  .Anne'.s  Mansions.  I.nndon,  (  nianiifaciiireil.  lint  that  roiighlx  irininied 
S.W.  :  timlicr  xvill  not . 


W  T  ?»T  K’|I.D«»SAN  NIaV-  I)ch«*U('UI'«'S  NJlhl 
$2**0.000  per  <T'n(  4|ub4*ui iircs  h(  Ol  Himtigii 

McKee,  (‘nri.vh*  (rarlHnrI  Ltd  .  tjf  UiiinRjeu 
Por^r  (iuTY  RC  Dfbrntun-s  sold  In  B;»uK 
nf  M(*ntre;4f  .'MHl  OOO  .5  per  ct*i|t.  biiniih  at  9.5 
CAfc'in.  \')«  J)ebeuinr»‘ eject  ion  Ratepn^ 
ers  'v)Jl  \nt<*  1*11  b>-ldw  *  (otHllmc  *I  (LT-I  ooti 

Mr^'  07  Sr  P*7'!  AT.^n  Lohhs  pending-  K‘F*tr 
by  I«wf  rainn;2  for  rxprndR^ire  of 
*j4  opn  for  ro;4.d  (mrrr*vem<*pt:*  np  Mde  nf  Rcij 
river  -Tud  $9  (»no  for  rn^in  -iv  nn  ftjrje. 

8*f*v*Too‘  8*6!c — pending  P?itep;ivfte 
ra?«ed  b?  *0  expend  $47"^  OOO  for  ler  al  nt»p’'o^ " 
ment?. 

Alr.f.*r  I  4  tN  — nehrntlU'e«i  pending  -late 

pu)  er.®*  parsed  T»^'*l;aAY  in  opfrui  000  for  hiifd 

imprn\rment*'  and  gen^r.^,!  p'irptvcpj.  which  h.'i^  t'e**!i 
3ppro\c<l  by  ih»  loeal  etiiment  Board 

W»,  I  ^^•K^  w  !  N.  .\  I  r  A  I)eVi(  lit  ures  pending 
RsiepHverv  will  probalily  i»e  ji.'krd  tn  .Tppr^l^^  the 
expejidit  ure  of  *7  000  for  naft-rworks  e.vteuAions 


I )eT>»-'f\f.})re  electi'iii-  Rjtfp- 
p.iNFTs  will  pjo(>ab|.\  vole  on  hv  law  10  ralF“e  ooo 
fn  nieo)  <  urrent  e.xpi-n^-e*;. 

IMnthih  <*’;rFK  Aita.  Ocbetiture  ilerijon* 
Rai epH \ er*i  will  prn(>ab(\  \otp  on  h;.'law  tn  rni'^e 
*{00o  ’ff>  I’ancel  inthhteUncs"  nf  elrciric  liglo 
d^parfmeni 

l,,Y  I  M  H  H  I  PG  T  I  A  I  )elir*ui  ure  elpi-tinp  Ra)c- 
pro()ahl>  vole  on  bx-law  to  raise  *."fM) 
000  lo  eo^er  eapttn!  and  l  urrent  dpftejix. 

l.iM-inrs.  Sasx.  Debenture  eleeiinn  Ra) 

pa\er.^  "ill  le*  asktTl  to  gi\e  tlieir 
4'\penrlitut<*  of  *2  J  000  for  a  ligloing  iTlani 

Rr.f*  I)FfH.  \ii\  f)ebeniur<*  (‘It^etion  Rate 

pa\ers«  will  shorHy  voie  on  b\  -laws  mtalling  *1  7  0()0 
PoTYr*«.K  IV\m;ij  Man*  f>e(>pnt  nro  ♦‘le<  linn 
Ratepa.Ners  will  probably  ^o1e  on  by-taw  m  rai'**e 
$4.5.000  tri  f>a.v  off  defleil  on  •waferwork^  sAsiem 


i  he 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES:  30  Toronto  Street 
5  Copthall  Court,  -  London,  E.  C. 


nt'  t.fiHii  Ixx-Ihw  dcrealcU  Hslc- 
pa>crs  (lcf,-;,t(-il  by-law  to  r.-xpend  .T-IS  (lOfi  or  i  lc'-- 
irif-.il  extensions 

Hxxiii.Tox  Os  r  Dobcnlurcs  proposed  4c- 
91g  CUy  or  .xsaskatoon.  S:i.60(i;  t’il.x  ol  txaskatixtii,  1  cneding  to  n  poets,  this  i-ltv  is  <-pnKidpring  lli<-  isso- 
*!.■>. 0(10:  City  of  .Saskatoon,  *10.0(1(1  Cilx  ol  Saska-  !  aiicc  of  *Ig.'>.nnu  xvatcr-xvork-x-lniproxcmnu  debent- 
,  loon.  •'?10,000:  City  of  Saskatoon.  SS.'eUtio,  City  of  ,  „r,,s 
Saskatooti.  *g."i,(MK»;  City  t>f  .saskatoon.  .*9.7U..'JS;  I  Kixt  xnmst.  Ox-r.-  Dt'IxcntU-'c.s  proposed  ■  Kc- 
'  City  OfSaskaloon,  *.’7,000;  City  of  Saskatoon.  .*8.-  i  port*  state  (hat  the  issuance  ot  »46,0()ii  local-lni- 
:  000.  City  of  Saskatoon.  .*IL’..700:  City  of  Kckdna.  i  nrovcmcnl  and  *:i.'.,OOOstrcPt-UKhtinB  dchcnHirvs  is 
*.'i6.000;  CIt.y  of  Kcidna,  $I-J.OO0:  Ctity  pf  -Mopsc  i  npndina. 

.laxx.  *.'>0.000  City  of  Moo.si- .laxv.  .<28.0fl0:  City  of  i  I.indsxx  Ost. — Dchenturo  offcrlnp  I’roposals 
;  -Moose  .laxv,  fno.OtlO;  City  of  Moose  .law  .  *g.‘.,000.  1  „j||  reei-ix  ed  it  is  stated,  for  $22,000  sieeet  and 

I  Sw-iFT  CrRHF..sT.  Sask. — IJehentiires  awarded  -  I  gewre  debentures. 

To  Nay  &  .lames.  Kegina,  *100.000  6  percent.  :t0-  \,„  i.isKKAan.  Ont — Debenture  eleetion  On 

.xear  dehenliires  at  100.1 10.  i  April  .‘J  an  election  xvill  bo  held  for  the  purpose  of 

Strathmobe.  .-yi.T.x.— DebenI urcs  itxvarded-  To  '  submitting  to  the  ratepavers  bv-laxvs  providing  for 
'  Nay  &  .lames,  Regina,  *4. ,500  6  pi-r  cent,  debcnl-  j  the  issuance  of  *5,860  6  per  i-enl.  WRter-main-ex- 
iires  al  88 14.  I  ((.psion  dehenttu-e-s. 

I.ETHBRiDdE.  .\ i.T V — Debentures  awarded — To  i  OxKoiin  Cocntt.  Ost. —  Debenture  offering — .An 
V.  Mackenzie  &  Co.  *2;i,00()  .5  per  cent.  .30-ycar  |  issiii-  of  *10,000  road  delteniurcB  is  being  offered,  it 


—  Debentures  axvariled  To 
*20  000  6  per  cent.  2(i-.x(-ar 


I  debenture 

CxBnsToN,  Ait.x.  —  D(-bentnres  axrarded  -.*1,5.- 
(101)  debentures 

i  SlXtXItBl.XM'  K.C 

.\.  .Stimpson  <k  (  o 
debentures  at  0.5 

KtKHOBN  M  X  \  —  Debentures  awarileil  Tci  (. 

A  Stimpson  .y  Ci>  *6.0fi()  .5  per  cent  i5-in.sinlnient 
debent  ure.s 

r,  .St  Krxxiwnne  i'Ist  Debentures  pi-pposed - 
Reports  state  that  *12. .50(1  high  schx.'ot  dehenturr.s 
are  proposed  bx  (his  m'lnieipali’y 

f,  A  ST  VI ir  xx  0  \  r  •  Debenture  .sale —  Reports  Mate 
that  .*.5.5.000  .5  per  rent  .tO  year  8  S  debentures 
ba.\-o  been  sold 

Tisrsio-  O'  T  --  Debenture  .sale — *3,5  Ofin  5  per 
-v.-pt  debenitires  xvere  awarded  to  Gibson  and  t  o 
Toron.ro  at  or  The  next  highest  bid  w-a.s  9«  ,50. 
Not  long  ago  Trenton  sold  3  hiock  of  bonds  at  I 
poicts  below  the  present  lilgheft  bid 

SrsKiD.xLr.  O  vT  Debenture  sale — *;^  3.50  town 
ship  of  ?unBlda|e  Ont  .  per  cent  lo  years,  to 
GibFon  and  Co  Toront 


,  is  slated. 

PoBTA<;i  I  A  PnAiiijE.  Mao.  -Debentures  pro- 
[(osed- -The  i.ssuauce  of  .*4.5.000  debentures  for 
I  [taving  oir  deficit  on  xxater-xxorks  is  talked  of. 

I’ORT  Cbkpit.  Oxt.  Dehenttiro  offering— This 
place,  it  is  slated  is  olTering  for  sale  siti  (too  water- 
svsiem  debentures 

Pout  Row  av.  0--i  .— Debentures  proposed  Ibis 
place,  it  Is  staled.  <Tjntiniplaies  issuing  sinpon 
drainage  debent tires- 

RrvmsTiTsr  BC  Di-hi'ntnre  election- -.An  elee-  | 

(ion  will  sbonl.A  he  held  it  is  said  to  decide 
1' bet  her  or  not  *40  OOti  debentures  shall  he  issued  foi  . 

extensions  to  elect  nr  ligitt  and  power-plant  .  .r.u-,.-  •  s-  '  r  .  .s  .  .  ..  .'..2- 

.8-n  A '. sr  A .  On’t  —  Debent urcs  r*ronosed  —  Rate-  *  a  Ion  of  t he  toxvnshti*  of  A  *n k  foi  t  he  i-sxip  ol  (too 

pa' ers  are  discussing  the  adx-isahiHty  of  apply  ing  school  debentures  .  „  .  - 

for  an  issue  of  *.5u5  800  school  delxenfures  I 

PxvpwiC*  OvT. — Debenture  sale- — This  'ewn.  ^f'lnlctpal  .md  Railway  Moaid  has  ratife-d  the 

it  is  stated  h«»  »old  *50  000  .su  per  cent.  l.T-lnsial  .  iJ',’?,:;,  the  cry  eoimctl  t..  raise  the  su,,,  ,■.[ 

■  *Ta.,r,oar...  O.'iT -Dehen;ure^«_  PrqroaeHr: 'Ll?  SsO^oN'/llon.*  an5  ^n7k^'’ orher'nee.^sTr^-^'eViHp' 


$12,000  latTT  in  juar  *<»  .*,0(»  2()  }vnr-‘  ppi 
♦v'lit.  piovidf  (Vtr  loijs  on  iloIiniUin  saL  .*,  \pn|  jn, 
( 9 1 4 .  20  xrarF  (>  prr  n  ni.  lH*^pi(al.  \j*ril 

1 9 1  I  $  I  ;>IM)  20  A  (‘ars*  (•  p^«  <Tn)  .  pHn  hrrso  riuk  nt(«® 

'\|':||2:;  1911  *1  400  .40  I,  pur  tt  nl  pr**' fi»l 

lo‘‘s  nn  4|f4)(‘nttirf  ;  al«'6  .'pril  'J'-i  i*M4  ip 

\r;ir'5  li  prr  4#‘nl,.  prO'I'l^’  for  nn  rRIifnlHiv 

iuHps  \pril  ;•:{  191-1 

tfpTAt5i?t\.  LC'sMi  I'.'  In'-  -  R' 

laves  rif  f  ho  *  illag^'  ol  (Trimsl''  ar'l  f h*^’  (“v  n  - htp 
Norfh  (frjin  in  fnr  »*a«'h  guaraGtr* 

tip-  jr.f.'ivcf  ami  -inkinC'  rMn«J  nn  *  *O0nO  4>g.nH  fr, 
b*t»  Odd*  )  ii\  thi^  H*  }}  Frpil  I'ltnu  I  i7niir«i  were 
defeat*  ij  |.  ,th  »Tiuni'"»r»nlo»pc  F.a  Ur^f> 
thi^A  Mpfk  Thr  Jacii  I'rmt  Rarmf  I  T  prr 

•Mioc  a  l.ircf*  in‘|pi'rni‘i< nt  i  .mnlnc  hav¬ 

ing  Iro’gp  friM)  f;o  »iisi  m  till*'  nrighhorhoorl  loun.-l 
R«rir  in  ffnrip*  lal  ir«.  H  i’i  no*  dmnltri’ 

knnTvn  vAhni  Hu*  »nn)pan\  will  fi<i 

(■) s  r  Dobrnt iirrA'  pT'ndinc  ^  ln*-lin 
.inHint i,;ing  Hir  ra'^ing  of  .$.5.(M)fi  v*9if>o|  fjfbr n’f urr^ 
wa«  pas<A44fI  by  ijp'  vjlla^C  rtnjni’jl  Hus  w  f  pk 

I’rtnvTsrv  dt  O\\\vio  ■  NN  w  (dhji  prono-if^d  - 
'  Ioh  n  nf  *'s  ooo.pfH)  1  r>  pm  \  irin  tn’*  c  ♦  pu  a|  •■xprndit  utT 
of  tin'  pfovinri-  was  :4’Akf»'l  in  iIi**  L''*gi'e|Hf  urr*  i(>js 
wrrk  by  Hon  I  B  l,*M’a'»  Of  ilii'*  amouni.  .Mr 

luK’as  pvplaltn'd  Jhai  $.5  090  900  uaw;  ippijirprl  for 
Hip  h\ (Im  rlnrM*jr  .spfa  aa  s  ainl  *1. (MM), ooo  lor  os- 
fpnsions  in  tlin  'FlniKkaining  ami  Nnrihprn  (hit.'trio 
L‘;»i|wa\,  \tr.  Luphs  >;m‘I  Hu-  THdinarv  ri‘\T’nu«‘ 
vA(UiJ«l  im-pi  Hip  orrbnar.A  r.xppmlif  uri'. 

'FnnoNTo.  0\i.  Fhv  rato  siriplx  Ihr  «iM 
poiinrrl  tills;  wppk  vTiiH’k  Hu*  la.v  r.atp  f.>r’  I')|| 
19*4.  i*  I’PAliH’iion  f)f  mill  rtuui  I9i;i 

Lov«.rrr  ri.  Om*  OL-hPiinurs  prf>povrO  I.nii 
giipiiil  muniT-jpalif \  is  pipparing  in  makf*  .?  bruak 
into  ihr  nioiipy  inarkrl.  with  a  «rM»  ooo  iwsitp,  1 1)»* 
rnonrv  in  b«‘  us(*ij  (nr  j>a\iMg  '^iopwalks  arul  nihor 
piibljp  jinpro\pmpnis  of  a  pprmai)p|i(  T-harac-ri  r  ,\ 
n\ -la  w  to  that  rffcT  t  is  now  in  procp.s.s  ol  pi eparation 
A I  fono.  Ont.  DulYPnl  hip  p|ppti«u)  'FIiptIiv 
pounpil  ihis  work  spf  .Ma\  1$  as  voiliig  da.'  f4>r  fi\p 
:  monpy  Ivy-lawp  as  follows;  'I5i  pfoxid**  $2.!.(M)0  ff>r 
I  improvpii  sirpr»i.-IIgiiting;  -tioooo  foi’  inipro\ p/nrut 
I  to  thp  .AgriciiRiiral  J’ark;  $11.  oo  for  ^arhagp  in 
j  pinoraior;  .$ 1 7.2-50  for  flrp  appaia^us.  ana  a  sppanitp 
I  by-law  for  $4. .500  fo)*  motor  or  luvr.se-drawn 
sprvicp  (ruck  and  rhemi(’al  cngiiip.  as  Hip  *-iH/A  ns  , 
may  do*rid(‘. 

ST.Jg.^MpKRT.  Qc  k. — Solution  of  bond  diffipulty 
Three  month.s  ago  (hr  raiopa ver.s  f)f  si.  I.arulari 
ratified  a-  by-law  to  i.ssup  ■$500,000  boiul.s  b>r  pnblh* 
works.  "J’ho  issue  w’as  taken  up  hy  N.  B.  .’’‘larKe  ; 
and  (’’o..  of  Montreal,  at  97  *i.  with  iiiiere'ei  at  .5*-. 
.A(  thu  time  of  ihe  Issue  Hie  Qiiehee  Legi.slntnre  ha*!  ! 
passed  a  by-law  perniilling  iniinieipalities  to  pay  ' 
iDteresI  on  bond  issues  up  to  7  r>«*r  <*en(  .  the  former  ! 
!aw’  making  (he  limit  five  This  new  law.  alHiough  . 
passed  by  the  IjPglsIature  at  (he  time  of  (he  is.siu*.  i 
was  not  signed  by  Hie  l2euti*iiani-(iovi‘rnf»r  f>l‘  the  I 
province  until  Sunday  last,  and  was  not  I’T’trnaetiv e. 

T  h(’  attention  of  Hie  cmmeil  w:i>  drawn  to  Hu'  («<•(  I 
Tha*  (he  Issue  wa^  Illegal,  and  a  private  nuriing  of  . 
the  4‘ounpil  was  h«  hi  on  Siindav  l.’isf  in  take  uj>  i|jn 
matter.  i(  bring  fearjd  that  Hn*  work  woulo  he.  hebl 
uj»  for  a  year's  rime  by  (he  refusal  Starkr  .tnd 
("onipany  to  handle  the  issue  On  Mrmda.'  .t  nY4  pt  . 
Ing  was  held,  when  the  b>  law.  without  an>  4hr4ngp. 
was  given  (he  neef  s^ary  readings  and  passed  h>  the 
eouncll  On  ^fay  $  the  by-law  will  b**  subrnjft4>d 
fo  the  pa(epa>er« 

Yopk  Towshhip  Om  — I )eherii ur4‘‘fc  pi'mibig  • 

^  hv-|aw  was  parsed  April  7.  toil  by  tb 
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TO  FIND  INCOME  YIELD 


(  li|i  Tills  fur  Voiir  rocket  Hook 


Twlcplmii. 
Main  2403 


42  CRAIG  ST.  W  EST 

MOaNTREAL 


Hf  follo»»  ing  |m  ire#*  por  vhIiit  $HM( 
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reported  that  82o  OOOllght^.  $1  l.tAOO  gqrbage-diFpe^a) 
wlant  <lO  nnr\  AffHniltiiral  ParW  f  m  and  FlOn.  . 


TfffJFoi  p.  Osr — Fresh  tcnhar.A  asked — Thorold  plan'  *10.000  Agricultural  Park  improx-eraftn  and 

,,  — ■ - 1,  . —  .  —  - .  -  *62.600  arhool-impt  dehptifurcs  arc  cmitcinplaicd 

bx  this  municipality 

Tubcbx.  Dxt.  Debentures  propo.xcd-  . An  Isxiir 
of  *4, .547  drainage  debentures  is  proposed  hy  'bis 
rjiy.  It  is  Slated. 

\A  ATS n  1,00.  (isi.  Oelientures  proposed  -  The 
issuail<‘e  Ilf  .*26.60(1  deheniurcs  for  the  gas  and  elec¬ 
tric  deparlmenl.s  Ik  pending.  It  is  stated 

WrKTMoi'NT,  Qcw. —  Debenture  offering  I’m- 
[losals  will  be  recHved  until  May  4  hy  Arimir  F 
Bell,  scc>  .-lreas  ,  for  $.50,ft0().  $110,006.  *,50,000  and 
*175.000  4t,>J  per  I’enl  dchenturea.  JAue  May  1. 
I  1028,  cxy-ejii  •llO.OtiO  Ihsuc  which  matures  .May  1. 


i  will  again  call  for  tenders  for  the  is.'ue  of  $140  000 
.5  and  6  per  rent  12  lo  30  debentures  awarded  a 
month  ago  m  Gibson  Crombie  and  Co  hi  a  price 
.  about  one  point  below-  a  6  per  cent  basis,  their  hid 
'  being  two  point*  higher  than  the  next  highest .  'I’he 
toxxn  and  the  nitinii ipalii.x  could  not  agree  on 
final  anangemcnis.  .nui  the  former  transaction  was 
'  cancelled 

;  Inokksoi.i..  Dm .  Debcnl  tires  pending  Tenders 
1  arc  Inx'ltcil  u[i  to  April  25  for  *21. 000  5  per  cent 
'  20  InstalnientH.  \V,  R,  Smith-  clerk, 

I  Riaxenci-u  Park.  .M an’.— -Tenders  Invited  L'p 
I  to  -April  28  for  $88,779  .5  per  ceni,  20  years  Frank 
i  Ness,  clerk,  R.  M.  of  Assinibola,  Kirkflelil  Park. 

I  Man. 

l.cusuEv,  .8akk.  — Tenders  invited-  I  p  to  \prll 
I  80  for  $6,000  6  per  cent  20  years  H.  Mortan, 
secretary-treasurer. 

FKRacH.  Ont. — 'I'eiiders  invited— I  p  to  May  4 
for  *16  000  .5'.j  [H-r  cent.  .‘JO  years,  .lohii  Thomp¬ 
son  chairman  of  ih«  tinauce  comniUlee 

WATnors.  Sask.  DeheBtures  awarded  To  W, 
I,  .McKinnon  ,v  Co  Toronto.  *70.000  ((  per  rent 
i  .50-}  ear  dotxemurco. 


L.eN-Doy.  Ont — Debenture  sale — Brouse.  Mitch¬ 
ell  and  Co.  Toronto,  have  purc-baserl  and  are 
offering  $.50,000  city  of  l.ondon  Oni  .  ,5  per  cent 
debentures  due  .tanuary  ).  1041  a*  4’.  per  '’enc 
rate. 

,8»nAf.iAi.  QtK>-1.oan  proposed — Rlcctors  of 
(he  xillage  of  Saragiiay.  Qiie  .  are  called  to  meet  at 
the  Hois  Franc  Lodge  on  Sauirday  April  25  at  lo 
>T(-lock  to  appro  XT'  a  by-law  for  fhe  borrowing  of 
*16,000  from  the  Royal  Bank  at  6  per  cent.  »o  defray 
the  expenses  of  incorporation 
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CANADA  STEAMxSHIPS. 

I'lxcBnnilr'  of  R.  mid  4>.  .**L«rl*  for  New 
S«»ruriti«»s  Boroxiii's  Effcti-lixc  on 
■liinr  1.  AiTordinfE  to  Mr. 

C  'arruthprb. 

.Vlr,  James  CarruLhers,  pfp.sirleni  of  tho 
Caiiada  -Steamship  Lines,  announced  thi* 
week  Lhat  arranRementa  for  transfer  of  R. 
and  O.  stock  had  been  made  to  become 
(  ffective  on  June  1.  The  regular  quarterly 
dixndend  on  R.  and  O.  stock  will  be  paid 
on  -Tune  1.  In  the  meantime  arrangements 
i!  Al  iTiTo  i  will  be  carried  out  for  Lhe  listing  of  the 
securities  on  l.ondon,  Montreal  and  'Por- 
onto  Stock  Exchanges 

Under  the  consolidated  conditions.  Mr. 
8  21  It)  26  j  Gari-ntiiers  sa.vs  that,  eoononiie.s  effected  to 
6  .s6  7  M  *9  80  date  will  mean  a  $200,000  per  uninim  rediic- 
6  7;i  7  69  it  62  Hon  in  overhead  charges  bet^xeen  Montreal 
•’  Z  1'  lii»nd  Toronto  .nlone 

6  :i6  f  27  0  10  hasis  of  p.vchange.  holder.' of  $10.- 

6.00  6  96  8  69(000  par  value  of  Richelieu  vfe  Ontario  stoi'k 
j  xvill  receive  $12,000  oar  value  of  7  per  cent 
■  preferred  stock  anrl  *4.000  par  'sbie  of 
I  common  stock  in  the  Canada  .Steanirhip 
Lines  Limited. 


BANK  OF  TORONTO. 


EiXAMBLE. — Jk  6-ppr-ccnt  stock  selling  at.  82'*^ 
.vtclds  7  27. 

t.ook  down  6-per-i:ent.  column  until  opposite  82  >,j 

Vieirt  of  a  l2-per-rent.  stock  will  oe  do'iblc  a 
n-per-cent.  stock  at  the  same  price. 

THIS  A8BE.STOS  CO.  PAII> 
DIVIDENDS. 

Bell's  United  Asbestos  paid  121 5  per 
cent,  dividends  in  101  J,  including  a  divi- 
(l(-nd  of  Is.  tid.  i>er  ihare  just  declared; 


cxt-eii 

19.58,  Delivery  10  be  made  June  , 

W *TA.“ki w t N,  .Ai.ta.— Debentures  propuAcd  -V'*  |  'the  ISank  of  Toronto  has  opened  a  branch  tn 
cording  if>‘ reitoriK,  .*7  000  watce-worfcs  debentures  Harnllton.  In  Its  building  at  87  liino-s  Htreet,  south, 
are  heiiig  conKldcred  hy  ihis  city.  This  building,  xvhich  is  in  the  cotre  of  the  business 

VVisnKfin.  OsT  --Deben'ure.«  proposed  f’ropos-  ■  and  flnunclar  illstrlcl  of  the  eltx,  ban  hi'cn  entirely  £f,  (100  was  added  lO  general 
itions  lo  issue  $.50,000  sidewalk,  $18,000  [)8rk  and  remodelled  and  haiidsotn'-l.x  e((ui[iriid  for  this  new  c.x_,rat-d 

*75.000  market-btiilding  delM-ntures  are  under  |  tdflcB  of  the  Bank,  The  Bianeh  xxill  be  imrier  the  "o"  ain  1  .or  am. 

ronsideratiun.  it  i«  siaUtfl.  ,  niaiutRi-meni,  of  Mr.  .lolin  8te|iheii.  who  liBs  had 

Ren  Dff.r.  -Vi.ta.  Tenders  invited-  Teiidprs  .  evtonaive  bapkln*  experleiire  at  Tomnio  and  V'an- 


Classified  Advertisements 


WANTEP. 

.Vlarried  man.  middle  a(fe.  with  in¬ 
dependent  means,  desire*  a  hi|i:h-claa$ 
agency  or  position.  For  the  past  three 
yearn  actinia  ■$  mansi^cr  and  director 
of  a  lart^e  concern  at  a  salary  of  $2, $00 
per  year  and  expense*.  Open  to  accept 
proposition  any  time  after  ftivinjt 
reasonable  notice.  Addre.ss,  37.$  Coop¬ 
er  Street,  Ottawa.  Canada. 

Fire  Insurance  Solicitor 


tarDCI*  j  lliivinfi  HOin*  tisneriance,  l>\  lar|i 

,  and  I  financTal  institution  in  -Montreal  -  - 


about  to  on 


>  onoii  a  Department  for  Fire,  Em- 
ployera*  f-laoillty  ann 


will  Bh  r€*ct*iv»‘r1  uniij  Mon<1a>  .  .M»i*  1,  JOM,  for  '  roiivt»f  «nfl  aluo  at  Hamilton,  to  whH’h  city  hr  nnw 
purrha^o  ol  the  following  iisues.  Exprrt  lo  retuima. 


.MFRCnANTH  BANK. 

Thf*  Mni'chant-s  Hftnk  nf  f'anada  ha*  opetia^l 
branch  at  Larjiuti.  Quo. 


hieh 
El-- 

Plate»Glaaa  Insurance. 
X  younA  luan  who  leeU  himsalC  capable  to 
hUMa  lip  snsh  a  dopartnient  will  raoeiro  overy 
aaaislaitre*  Appliratioiis  will  be  conaiderstl 
eotilitlentlaU  Bor  Financial  Times. 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  25.  1914. 


PROFESSOR  TO  THE  CANADIAN  ISSUES  IS  MACDONALD 


MORE  GUARANTEES 


JOHN 


HEP  OF  NATIONAL  FOR  1914  TOTAL  COMMON  SELING  TOST.JOHN-QUEBEC 
TRANSCONITNENTAL  $121,467,875  BELOW  ITS  VALUE?  RAILWAY  COMPANY 

Mr.  Skelton  in  Queen’s  Quarterly !  Of  This  Amount  Eleven  Cities  of  Some  People  Who  are  Inclined  to  [  But  Meanwhile  a  New  Brunswick 
Ascribes  Policy  of  High-Class  the  Dominion  Have  Borrowed :  Take  a  More  Optimistic  View  i  Royal  Commission  Will  Inquire 
Construction  to  late  C.  M.  Hays, '  $26,338,500  in  London  in  First ;  Than  the  Rest  of  the  Market,  I  What  Has  Become  of  the  Cash 

and  Regards  it  as  Logical  Con-  Four  Months — This  Week’s  Of-  Believe  it  is  Simply  Suffering'  it  has  Already  Received — Lum-  _ 


REAL  ESTATE 


ACREAGE  FOR  SURDIVlSION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  I’KOPERTV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


sequence  of  Modem  Rise  in 
Operating  Costs. 


ferings-  Offerings  WTiich  Cre¬ 
ate  an  Unfavorable  Sentiment. 


Now  from  Effects  of  its  Asso¬ 
ciations. 


The  •‘Queen's  Quarterly,”  a  review  pub-  With  the  entry  of  the  Province  of  Nova  |  Is  the  outlook  for  the  Macdonald  Com- 1 


ber  Market  Dull  and  General 
Business  Quiet. 

(From  Our  Own  Correspondent.) 

St.  John,  X.B. — The  provincial  legisla- 


lished  by  Qtn'en  s  I’niversily,  Kingston,  Scotia  and  the  city  of  Edmonton  into  the  i  pany  as  bad  as  would  appear  from  the  j  St.  John,  X.B. — The  provincial  legisla- 

contains  in  tlie  current  issue  an  able  article  I  London  money  market  this  week  Canada’s  statement  sent  to  shareholders  last  week  ture  has  sauctionod  another  bond  puarantee 

by  T'>rofessor  .1.  D.  Skelton  putting  forward  borrowincs  abroad  are  brought  up  to  a  total  by  President  W.  P.  KIley,  and  reproduced  In  to  the  e.xtent  of  .'S‘2,000,000  for  the  St.  John 
the  more  cheerful  side  of  the  case  rcfjardintr  for  the  four  mouths  of  H>14.  to  date,  of  the  last  Issue  of  The  Financial  Tlniesf  itc  Quebec  Bailway  Company,  who  are  con- I 

the  National  Transcontinental  a  side  ,'?li21, 4(17. ST.I.  So  far  the  .\pril  olTerint;»  Some  people  are  Inclined  to  believe  that  j  structinK  the  St.  John  Valiev  Bailway.  and 

\<hich  has  been  somewhat  disret^arded  since  ihavi'  totalled  .?2().7t).').000.  This  compares:  many  of  the  views  expressed  on  the  affairs  Lt  the  same  time  sanctioned  the  appoint- | 

the  publication  of  the  Cutelius-Lynch-  with  ?lS,.',4ti.000  in  .lanuarv;  .Sl'.l, 410.000  in  |  ^  Boval  rommission  to  find  out 

Staunton  report.  ^  peakiim  ol  the  spilt  ti  i  bebrtiary  and  .'?.)l).«4t).S(o  in  March.  |  expressed  by  the  president  of  the  company  *he  company  did  with  the  money  it  has  I 

whieh  the  railway  was  undertaken.  Prof,  j  Including  the  city  of  Edmonton  issue,  !  himself.  already  reeeived.  The  Boynl  Commission  I 

Skelton  says:  put  out  tlii-  week,  chn-en  Cnnadiiui  cities  '  They  urge  that  the  ill-repute  into  which  ''"'‘.sligate  eharges  that  members  of  i 

•‘\V.  were  determined  that  iu  si.itc  of  have  tioaled  i'.j.-JOo  700  since  the  opening  company  has  fallen  has  Kovcrn,nenl  received  large  sums  of  j 

y  1  K  1  r  T>/  Ut-  v  i  i*  ti-  ^  .  been  mainly  the  consequonee  of  Its  asso-  ^**<^>^**  licenses  | 

peoprrapliv  aiiil  (jitilonia^.  Ill  K(m*K>  .  ot  the  year.  \aiieouver.  \\  innipeK  JHkI  Dominion  nonti  Company  <  ^rown  tinilier  lands  and  did  not  make  • 


= INVESTIGATE  FOR  Y0URSELF= 

rapidly  increasing  population. — The  largest  .Sugar  Roflnery  -n  .4nieriev  under 
eonsirnction. — The  largest  Dry  Iloek  In  the  world  under  eonitruetion. — The  largest 
Spnndral  .treh  Brhlge  in  the  world  under  construetion. — Harbour  Development  involving 
an  e.xpenditure  of  over  .«UO.OUO,OUO  and  to  include  Ship  (’oiistrui-'io'i  and  Repair  Plant 
under  ronstruetioii.  -Mammoth  tlraiii  ICIevator  under  couslructioii.— N umeroui  large 
new  Maiiufaeturing  Industries  under  construi’tion. 

This  is  tb(»  position  of  St  .tolin.  N.H.,  lo-day  with  inside  property  prieo.  below  pre¬ 
vailing  prices  in  Cities  of  one-half  the  populalloii  and  without  the  opportunity  St.  .Join 
has.  J.et  us  send  you  particulars  of  some  properties  we  liavo. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 


Hrferonrp  l»y  pen 


Nioii — naiik  of  Nova  Suoda. 


any  rt>turn  of  tliust*  monovH  to  the  pro^in«! 


Aloiinlauis  and  Lako  Suporior  w  ildorncss.  Montreal  paid  por  cent.;  Soutii  Van- j  and  Garnet  P.  Grant.  '  j  return  of  these  moneys  to  the  provin- ! 

J  Mninc  inlrusion.s,  (',.jij,„rv,  Xorth  Viincouver.  .Medi-  The  adage  of  giving  h  dog  a  bad  name  • treasury.  ; 

this  Canada  should  he  made,  one  and  Hide-  Mat,  Mnisonneuve.  New  Westminster,  and  hanging  him  is  just  as  applicable  to  '  bD  John  will  be  represented  at  t he  InltT- 

pendent.  Often  this  national  spirit  hn^  ,  p„int  (ir(>v,  B.C.  and  Edmonton  iiaid  o  per  stocks  as  to  canines,  according  to  some  of  JJ^ihinal  Town  Planning  Conft'renoo  in 
been  manipulatetl  to  serve  the  mo.st  sordid  j.pu(_  '  the  theories  advanced,  wdtii  the  A.  Macdon-  ‘pronto  the  last  week  in  May.  This  city 

ends,  in  railway  as  m  tariff  matters;  the  '  Edmonton's  Ixtnii.  aid  Company  playing  the  role  of  the  dog,  appointed  its  town  planning 

flag  has  covered  a  multitude  ot  sinners;  con  I  Dominion  Bond  Company  enacting  the  co'nmi.ssion.  under  the  net  of  the  legislatun- 

throughout  the  burden  ot  taxes  Ims  been  _  I'.dnionton  issue  was  for  in  i  xame,  and  President  Kllcy  "'^*'cli  it  is  enabled  to  do  so,  hut  action  in  ' 

thrust  on  the  shoulders  le.asl  able  to  bear  fixes  at  ItS.  The  London  press  gave  the  Hangman.'  t he  matter  is  not  likel.v  to  l)(>  delayed  niue.h  | 


A.  II.  IIOULDEN 


ends,  in  railway  as  in  tariff  matters;  tlie 
flag  has  covered  a  inullitudt'  of  sinners; 


throughout  the  burden  of  taxes  has  iieen  Ldnionion  s  issue  was  for  i.lhb.SOO  in]  p^^j  Name,  and  President  Kllcy  xvhieh  it  is  enabled  to  do  .so,  hut  ae 

thrust  on  the  shoulders  least  able  to  bear  fixes  at  ItS.  The  London  press  gave  the  Hangman  '  the  matter  is  not  likelv  to  l)(>  delayed 

it.  Yet  xvhether  it  xvas  the  (irand  Trunk  loan  a  favorable  reception  admitting  tlie  ■  longer  as  tlH«  groxvth  of  the  city 

or  the  Intercolonial,  the  Canadian  Pacilir-  e.xcelleni-e  of  the  security  though  some  .YTiicIi  Stock  Not  Issued.  i  loxvii-planning  a  matter  of  vital  imoor 


it.  Yet  xvhether  it  xvas  the  (irand  Trunk  loan  a  favorable  reception  admitting  tlie  ■  |  longer  as  tlH«  groxvth  of  the  city  makes 

or  the  Intercolonial,  the  Canadian  Pacilir-  e.xcellcni'c  of  the  security  though  some  .YTiicIi  Stock  Not  Issued.  i  loxvn-planning  a  matter  of  vital  importance, 

or  the  (irand  Trunk  Pacific,  the  national  financial  xxritcrs  pointed  out  that  tlie  per  example,  that  Presl- I  <;„„d  Settlers  Here 

purpose  has  been  strong  and  must  fairly  be  capita  d.dit  of  Edmonton  xvas  among  t  he  dent  KIley,  In  his  statement  to  sliareholdera, ;  „  ,  •''ettlers  Here, 

set  on  the  assets  side  of  the  balance  sheet  largest  of  anx  citx  in  the  Einpure.  1  he  jjgyg  *i,„,  "thev  (the  Dominion  Bond  Com-  ^Tore  than  one  hundred  new  settlers  ol  a 


City 

Property 


whfn  the  rookoniiip  ooinu'S.  ’  .cables  on  Thursday  announced  that  the 

„  ^  public  had  taken  indiffcrcnily  lo  llic  Ed- 

Kiilnlessly  hflieieiit.  monton  loiin  leaxing  over  ill)  per  cent .  xviih 

.Vftcr  some  shrewd  and  interesting  specu-  the  underxvriters  despite  the  liighly  altrac- 
lation  on  what  might  have  t>een  if  tlie  lirtmd  live  terms  of  the  ofl'ering. 

Trunk  and  the  (^anadian  Northern  had  Iteeii  It  is  worth  rectilling  that  only  a  week 


1.11  g  SI  1.1  .IIIN  111  1.10  1.111  111.  1.  1  ix  Domlniou  Bond  Com-  -'lore  tuan  one  hundred  new  settlers  ot  a 

cables  on  I  hursday  announced  that  the  p^py,  underwriting  ,  'T''y  desirable  class  arrived  m  Xexv  Bruns- i 

public  had  taken  indiffcrcnily  to  the  E  l-  „^recment  for  the  unsold  balance  of  pre- !  "‘f’’'' ‘he  miiiorily  of  them  having  | 
inonton  loan  leaxing  o^T  . 10  per  eent.  xx till  extent  of  $:i:i2.000.”  '  •'■  ,*?"od  knowledge  of  farming.  The  St.  I 

he  underwriters  despite  the  highlx  altrac-  indebtedness  of  $177,600  to  the  Dopd  of  trade  is  endeavoring  to  get  | 

tixe  terms  o  the  oflenng.  ,  A.  .Macdonald  Company  bv  the  Dominion  adopt  a  moxvc  j 

It  js  xxorlh  recalling  that  only  »  H„„d  Company  in  a  connection  apart  from  I ‘ion  policy,  and  to  that  i 


INVESTORS  WUl  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

••THE  CITV  TIl.iT  WAS  BOK.N  I.UCKY,” 

A.H.HOULDEN&CO. 


W.  J.  NKSBITf 


Farm 

Lands 


REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta. 


Il^^frrcnre:  The  Union  Bank  of  C'anada. 


MAM’FACTLRlNCi  SITES. 


The  MacDougalUBidwell  Co.,  Limited 


out  of  a  half  century's  debt  and  torpor,  and  Edmonton's  last  issue  in  London  xvas  in  (.^ninanv  oqq  wnr’fh  of  which  whs  i  “"d  ‘ke  shipments  lo  the  L'nited  .States  are 

looking  Westxvard  for  new  fields  to  conquer. '  I  September  liMd  and  comprised  i'lKUl.OOO  sol’d  ^conseouentlv  may  be  regarded  ' While  most  of  the  saw-mills 

Coming  to  the  questions  of  the  standards  .>  per  cent  bonds  issued  at  '.Uj.  Of  these  .>0  |  never  liavlng  been  l^ssued^  The^stoek  ■  operation,  oneopera- 


to  be  set  for  eonstruetioii.  he  xvrites: 
Chonp  Plonoeriiiii. 
“The  continent's  pioneer  tradition 


per  eent.  were  left  xv.lt.  the  underxvriters.  !  constitute  any  charge  against  the  i “MTesses  the  belief  that  there  will  not 


Beferenf# 

C BDadiBO  Bank  of  Commaroa 
Cable  Addreaa:  **MaoiralI.** 
Cede— A.  B,  C,  5tb  Edition. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 

Saskatoon,  Sask. 


CAPITAL 

»200,000.UJ 


Tlio  Nova  Scotia  lAtan. 


earnings  of  tlie  company,  therefore  should  ;  .jPP?  i 

lie  retarded  as  non-existent.  President  25''^P  ""''s  busy  throughout  the  season. 


'  lie  rep-HPdnd  h«  nnn-eviatent  PpcKtdent  '  I’  ' nmis  niisy  IlirougllOUl  ine  season. 

••The  continent  s  pioneer  traditions  were  The  Province  of  Nova  Seotia  brought  out  ^  ^  •  J  fTy  Not  many  years  ago  it  was  not  unusual  to 

plain;  build  the  road  in  the  cheapest  way  it  ,  a  tiexv  4^  per  eent.  loan  of  £7(10.(100  at  i  “  '  i  i^nrpssiL  derived  from  IOr  1 40.000.000  feet  of  lumber  rafted  at  the 

San  be  made  to  hang  together,  with  sharp  '  00.  the  tirst  of  the  week.  On  Thursday  the  isTea  iv  ’’>‘"*Pricton  booms.  This  vear  it  is  said  the 

curves  and  steep  grades  if  need  be.  with  cables  announced  that  the  public  had  taken  in  nlid  "'>»  «niounf  to  more  than  .")4.000,- 

scanty  ballast,  xx-oodeii  bridges,  and  light  only  IS  per  eent .  of  1  he  offering  leaving  S2  I  ^•_  '  gY.,  OlHI  feet. 


rails,  since  traffic  xvill  be  light,  and  capital  is  per  cent,  with  the  underwriters.  A  lieax  y 
scarce,  or  contractors  need  tlie  nioiK'x-  more  subscription  of  this  offering  xvas  scarcely 
than  shareholders  do.  Then  if  the  country  to  lie  expected  at  tlie  i.reseiit.  The  Nova 
dex'elops  and  perhaps  after  a  reorganization  Scotia  loan  was  onlv  one  tlial  would  appeal 


Of  the  $7,000,000  authorized  capital  stock  Vn„.  i>  •  i 
,1.^  fionaono  i.  o..,iw,,i,^,i  ...  Briinsxviek  is  exi 


}fnvs  had  learnt  on  the  Wabasli  and  on  the  ■  of  higher  vields,  to  draw  a  xvider  folloxving.  '  P'‘c‘erred  ^octi  to  tlie  extent  ot  lo.uto, 
Grtlnd  Trunk  how  dilTereitt  ii  is  for  a  and  the  difference  betxveen  the  stock  actu- 


.second-class  road  to  eomjiete.  and  liow 
costly  the  process  is  of  reltuildiiig  iluring 


IVlontreal'N  Resiill. 

The  result  of  the  Montreal  loan  fi 


ally  issued  and  that  amount  Is  represented  | 
by  the  $332,200  defaulted  underxvriting  of 


operation.  He  knexv  thiit  xvitli  litgli  and  .'lOD.Illtit  xvas  not  eonsidered  altogether  tin-  Company. 

rising  wages  for  traitimen  and  xvitli  fre-  satisfactory  under  present  conditions.  ’I'lie  -.TpYjo  is  true,  an  indebtedness  ot 


ST.  JOHN  SUGAR  PLANT. 

'From  Our  Own  C'orroNpondont  > 

St.  Jtm\,  K.  (i.  M.  hoaci  of 


qupnfv  of  service  a  minor  inal  trr  on  t  ho  loiij;  puhlio  took  52  *  j  jvor  cent,  oi*  the  offering,  i  in  tlie  form  ot  short  term  notesjihv*  eompany  wliieli  is  the  new  i 

stretehes,  it  was  essential  to  eoneenlrate  The  London  Oi)ser\er's  tinaneial  editor  1  sti^jar  retinery,  says  he  can  see  no  reason  m  Iiv  i 

loads  in  as  few  trains  us  })ossihle.  and  that  took  the  ov.easion  to  remark  that  Montreal's  P^rt  ol  the  purchase  prjee  The  optimistH  :  the  plant  should  not  be  turninfi;  out  su^raV  i 
a  locomotive  could  haul  almost  twice  as  issue  wt-nt  better  than  was  ex[»eeted.  ^re  inclined  to  believe  that  these  notes  will  ^  before  t he  end  of  the  cominjj  summer.  Tlisj„ 
fcrcat  a  b^ad  on  a  four-tenths  fvf  1  per  eent.  •‘There  is  little  doubt.’’  the  Observer  is  ,  met  and  tlie  indebtedness-  wiped  company  also  has  the  contract  for  the  con-  ! 


ST.  JAMES  STREET  PROPERTY 

ST.  HENRY  WARD 

FOR  SALE — A  block  of  land  near  De  Courcelles  Street  con¬ 
taining  about  34,000  square  feet.  A  good  manufacturing  site. 

Am  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  .MONTREAL 


tran‘:conlinent:il.  Tlie  Cunadiiin  Northern,  ond  <if  the  relative  depre.ssion  in  Canadian  thoroughly  sound  and  progressive  ;  night  throughout  I  lie  spring  and  sumnifir.  ;  wi 

on  the  contrary,  not  enjoying  the  same  |  niatter.-i.  Cnnada  xvill  want  inncli  more  proposition,  holding  through  the  For  tlte  xxork  at  Courtenay  Bay.  the  Nor- 

eoniniand  of  ea])ital.  or  not  iii'lieiving  in  in-  rnouey,  and  lias  a  rea^tonable  claim  on  the  "'cstorn  provinces  in  the  grocery  business  ton  (iriftiths  ('oinpanx-  liaxe  purchased! 

eurring  heavy  lixed  charges,  folloxved  the  I  investor's  purse,  but  xvhiie  the.  position  xvas  ,  s'ame  tiositlon  as  is  held  in  tlte  three  nexv  dredges,  and  xvill  shortly  iidfi  i  '  ^ 

older  )ilan.  though  already  it  has  revised  eomplieated  by  ovorlending  it  was  inipossi- j Roods  business  by  the  T.  Eaton  Com-  them  to  their  fleet,  xxhieh  is  digging  in  i  re; 

the  standard  set  for  tlte  iiiountain  section.  I  hif.  f,,r  anv  impartial  critic  who  knexv  the  i  l’!i"y.  Tlte  old  .M.aedonald  Company's  eata-  Courtenay  Bay  and  tlie  channel  into  the  i  m. 

The  one  jiolicy  meant  higli  lixed  charges,  facts  to  he  recklesslv  enthusa-istie.”  logiie.  popularly  spoken  of  as  tlie  Macdon-  nexv  harbor.  I 

the  other  high  operating  charges.  Choi.-i'  .  .  e'i  •  .  ‘‘’d  Bible,  was  an  almost  indispensable  por-  The  provincial  government  has  notitied  i  Y. 

betxvfPii  tlie  two  policies,  assuming  tlial  I  nfiix«>rnble  riotntio 

financial  creflil  left  anything  but  Hobson’s  j  It  is  to  lie  feared  t hat  the  Lor 
ohoiee  possible,  turned  mainly  on  the  qiips-  „-i|i  |,p  under  tlie  unfavorable  sr 


ighly  sound  and  progressive  '  night  throughout  tlie  spring  and  sumnifT.  '  week  asked  bv  Hon.  1.  B.  Lucas  lo  aiillior- 

Dositlon.  holding  through  the  For  the  xvork  at  Courtenay  Bax .  the  Nor-  TUese  timires  xvere  sunnlied  bv  tlu 

iiices  in  the  grocery  business  ]  ton  Griffiths  Company  have  purchased  i '  Tkeso  tigures  xxerv  suppiu  i  rx 

tie  position  as  is  held  in  the  three  nexv  dredges,  and  xvill  shortiv  |  IToviniMal  Treasurer  in  mox  trig  the  seeom 


vesj  ONTARIO’S  NEW  LOAN.  WEST  AND  SINGLE  TAX. 

bed  1  - -  ;  -  ,  . 

^'.V  I  Touoxto.— .\  loan  of  SH, 1100,(100  to  pro- 1  Knxtu.xrox.  ,\i.t.x.  Siiigli;  tax  is  not  an 

.|,p’}xid(<  for  the  capital  expenditures  of  t he  j  u n mixed  joy  lo  the  mayors  of  the;  larger 
ind  i  Province  is  xxluil  the  Legislature  xvas  this;  cities  in  .\lb(>rl  a  -  wit  li  tlx-  ex'eepfion  of 
icr.  :  week  asked  by  Hon.  I.  B.  Lucas  lo  author-  ;  Edmonton  -•if  remarks  made  bysome  ofllie 
ize.  These  tigurcs  xvere  supplied  by  t lie  I  delegates  to  tlie  nninicipal  conference. here 
Hid  i  Provincial  Treasurer  in  moving  tlie  second  |  are  any  ex  idenee. 

in  i  reading  of  his  bill  to  authorize  the  raising  of  !  ''  I  am  oppo.sed  to  single  lax  altogether.” 

‘ko  j  iTioney  on  the  i-redit  of  the  consolidated  I  declared  Ylayor  Siiinot  I .  of  Calgary.  •' 'U'hile 
'  reveniue  of  the  Province.  Of  this  amount  i.v  seems  all  right  on  the  face  of  it  that  only 


belxvfPii  tlie  txxo  policies,  assuming  tlial  I  nfiiv«>rnble  Flotntioiis.  (jpg  ^f  a  xvesterner’s  equipment,  and  the  the  eonfractors  who  art- building  t  he  foiinda- !  Lucas  explained  that  S.i.OOO.OOO  xvas  |  l;nxl  should  be  tax«(l.  it  is  not  going  to 

financial  credit  left  anything  lint  Hobson’s,  It  is  to  be  feared  t  hat  the  London  market  rnail  order  business  alone  carried  on  by  tions  for  tlie  new  street  car  and  traffic  required  for  1  he  Hydro-electric  sepiccs.  a  nd  xxork  out  in  tiractice  as  I  he  best  f  hing  for 
ohoiee  possible,  turned  mainl.x  on  the  qiips-  '  will  be  under  llic  unfaxorable  sentiment  en-  ‘*’p  company  xvas  enormous.  There  xvas,  bridge  to  conned  East  and  \Ycst  .St.  John  probably  .?l. 000,(100  for  extension  to  the  I  the  cities  and  loxvns  of  this  provicne.'’ 
tion  hoxv  soon  heavy  traffic  could  be  expect-  gendered  by  one  or  two  recent  offerings  therefore,  good-xvill  of  a  very  substantial  that  they  must  rush  the  xvork  or  other  Timiskaming  &  Northern  Ontario  Bailxvay.  |  “  \o  ”  agreed  M  a  vor  Broxvn  of  Medicine 

ed  after  completion;  a  question  that  still  Kirst  and  foremost  xvas  the  prospe.-tus  of  character  behind  the  eompany.  It  is  point-  means  will  be  taken  to  get  it  done.  Tbo  -Pbe  Tre-.s,.rer’s  Esnlanation.  '  Hat  -it  is  not  and  will  not  xvork  out  " 

waits  its  ansxver."  Die  Central  Bailxxav  Companv  of  Canada  further  that  the  company,  in  spite  Dominion  Bridge  Companv  is  readv  to  I  rc..M.rer  s  l-xpianaiion.  .Mat  it  is  not  .and  xx  ill  not  xxork  out. 

M’as  Value  Reeeived'.*  "'kidi  was  so  thoroughly  exposed.  The  '  "f  ‘kP  kard  times  of  1913,  did  a  good  biisi-  begin  work  on  the  superstrudures.  In  explaining  the  bill.  Mr.  Lucas  said  |  I  must  admit  I  cannot  see  tlie  wisdom 


M’as  Value  Reeeived'.*  whicli  was  so  tnorougniy  exposed.  l  tie  I  •'■  ...wu  wi  ...i..,  u...,.- 

.Mberta  Oil  flotation  is  a  xxild  seheme  that  "ps-"-  “"d  on‘.v  reasonable  to  suppose 

.\s  to  the  question  of  xvhdlier  value  has  bgs  been  discouraged  to  some  extent.  The  continue  to  do  a  good  and  progressive 

been  received.  Professor  Slkdoii.  after  dis-  London  Financial  'Pimes  issued  an  appeal  business  under  the  care  of  directors  such 
cussing  tlie  report  laid  before  Ptirliament,  |  to  English  .Imirnals  to  protect  ifx-  poorer  i  “s  those  recently  appointed  to  the  board, 
■‘vritps;  ,  ,  ■  ,  classes  of  investors  by  refusing  to  ]>riiit  the  '  .Ylarket  Position. 

**It  islruptnjit  iistnpv'lH('f<‘ii{iiuoorst8tf*d,  fiill  djiitv'  Hd\’C'rtisTU(*nts  of  tlju  (’jiTiurliflii  '  ^ 

there  was  a  natural  temptation  for  the  en-  .  Dcveloiimeut  Industrial  Companv  xx-ith  ,  present  market  position  of  the  stock, 

gineer  on  the  spot  xvhen  lie  knexv  that  a  ;  their  offerings  of  Nakamtin  Oil  stock.  Mr.  '  these  tacts,  is  considered  ndieu- 

eontrador  xvas  losing  money  through  scarce  _Ma,ihe\v  Lodge  of  .Mondon.  N.B..  who  ;  ^  lY''  non-dividend-paying 

and  poor  labor,  to  sirdeh  classification.  So  is  now  in  London,  is  quoted  in  1  he  xveek's  ea-  stocks  with  no  better  equity  be- 

far.  hoxvever,  as  may  tie  gathered  from  !  i,ies  as  exiiressing  the  opinion  that  the  ‘ban  the  equity  belimcl  the 

study  of  the  voluminous  evidence  u, . on  ;  Dominion  Covernment  should  censor  ,.x.  ;  Potnmon  stock  of  the  Macaonald  Company 
these  points,  there  xvere  no  differences  ;  pioitat ion  of  oil  companies.  He  de.-lared  !  soUing  at  mueli  higher  prices  even  in 

among  the  engineering  staff  other  than  hon-  that  the  indiscriminate  flotation  of  .Mberta  '  depressed  markets 

est  differenees  of  opinion,  opinion  as  to  in-  oil  eompanies  bade  fair  to  discredit  Canada  Therefore,  argue  the  friends  ot  the  stock, 
lerpretation  of  clauses  or  as  to  what  xvas  ,  i„  Creat  Britain  as  a  home  of  such  wild  ' kolders  of  Maedon- 
adually  feasible,  and  the  total  amounts  |  Kchemes.  :  securities  when  the  position  eomes  to 

involved  make  up  no  large  share  of  the  ex'-  j  Eastern  ventures,  Mr.  Lodge  is  ouoled  as  ,  ke  better  understood.  VVitlUn  three  years, 
cess  in  efisl  over  the  original  estimates.  I‘  '  saving,  were  along  111 Lieli  more  conservative  ‘kc  stock  should  be  on  a 

IS  encouraging  in  the  midst  of  so  much  talk  ;  HnVs  and  he  hoped  to  enlist  British  interest  '  ‘‘•'’mena  b^is  again. ^ 
of  eorrnplioii  m  Canada  that  repealed  in- :  in  Ww  Brunswick  shale  fields.  Thk  ' 

vestigatum  has  revcaleil  no  instance  of  cor-  |  Fi.n.x.m  i.m-  Timi;s  hastens  to  ask  Mr.  Lodge  >1  AKK  .xiA.-M  rAA  ii.  »  ii. 

ruption  on  the  part  either  of  the  manage-  if  ||,>  has  forgotten  the  black  fox  farm  llota-  i  H.vlif.xx,  N.S. —  The  46th  annual  report 
ment  or  ol  the  staff,  whatever  errors  of  i  ions  of  the  maritime  provinces'.’  '  of  the  Starr  Manufacturing  (?onipanv  xvas  a 

jtidgment  may  be  charged.  -  fax'orable  one.  After  nax’ing  directors’ fees. 


that  the  ordinary  rexenue  would  tm-et  tlir 


ESTATE  OF  LATE  M'M.  GILLIES  i  ordiiiarv  expenditure.  There  rem.arned  the  '  bridge. 

^  I  capital  exiiendit  lire  to  be  taken  care  of  by  i  .  \\e  were  supposed  lo  hux  e  single  tax 

V\  ben  the  late  \\  ilham  (iillies,  gentleman,  raising  a  loan.  The  Hou.«e  had  already  i  f'"y  by  this  year,  but  xve  coiibln't  see 

lormerl;!  of  Carh-ton  I’laee.  Onl..  died  on  yoM-d  items  iimlor  capital  expenditure,  •  "  h.x  it  . i.i  u  i.  ..  ..  .i . 


"I  must  admit  f  cannot  see  tlie  wisdom 
of  it  yet.’’  declared  Mayor  Hardie  of  Leth- 


lor  capital  expenditure,  •  "  k.x  it  xvould  be  any  belter  t  ban  our  present 
mildings.  as  well  as  t he  -  ^•.'■=*‘cni,  xvhereby  half  of  the  value  of  im- 
Hx-<lro-cleetrie.  making  a  ;  Pro'^'cmcnts  is  taxed,  so  we  postponed  the 


Co.  ($2,400),  Canadian  Bogers  Co.  ($.3,6001, 
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HOLDERS. 


compani 
corporal 
diiced  in 
J.  I.  Ha 
ment  to 
to  give 
fiortunit 


SI  BI'HBAN  I.INK.  ^ 

Alla.  With  Ihf-  enactmont  of  the 
‘  liclif  rallwaxs  Icgislal ion  l).v  tlie  Alberta  Covem- 


slioiit.t  1,0  ulrlerl  for  the  first  six  mont  hs  of  ;  smelliiiK  plain  ai  .Mlaiiii.  .\ii/...  for  the  Ireaiiiient  of 

s  lOUld  tic  adcictl  lorim  urst  six  nioni  ns  Ol  ,  r„nsolidaud  ('opper  <’o.  amt  Miami 

the  current  year,  making  tll<'  toal  loan  some  ;  copper  Co.  (•Oiu-eiilra.les.  and  under  ibis  i-onlraet  It 

$cS,000.000.  1  "91  lie  iiecessarx  to  have  tliut  smeller  ready  for 

operation  earlj  in  KII.X. 

New  .\|>|>r(>pri:il iniiN.  I'he  Imildinz  nf  tliis  snieliim;  plant  and  tlie  fnr- 

*  *  1  iiisliiiitr  of  neeessarj  money  lo  i  arry  on  its  business 

Mr.  Lucas  staled  that  llic  iiroiiosed  "onid  increase  iln- imlel.ieilness  of  tlu- company  to 

. .  . . .  i)2„,  I  approximately  si  | . .",00. (loo.  and  it  was  the  intention 

cxinmlitiuts  tiieluthd.  rsttx  I  ro  x  j  n  (  t  a,  1  .  ,,,.  ,  „ ,  ..r,,  ,  ,..,1:.  i  ,iipi.,.t  ..r.:  t isvii..  .-i  1 o  s 


lion.  tieo.  E.  Uaillkner  vice-president,  and  Issued  capital.  The  reports  and  accounts  from  tho  Babson's  Beporf  assures  liolders  of  Bot-k  Wln-n  the  company  was  orminizcd,  it  was  propsed 

InnSmeoling''"'^’’''  (Mllaferul  4's.  as  follows :--''(;iients  j  iVV.^ 

annual  iiituiiriK*  ditfons,  the  dlroctnrs  rtM*4>mmen(l  flnal  dividend  at  '' hold  thuso  (•ollatoral  homis  shoUMl  not  I  ilu*  husiness  at  diiTeiviit  loralUies  throuKh  sub- 

A  rate  Of  4  per  cent,  per  annum  only.  They  fed  that  be  undulv  disturbed  bv  iirt-senf  develop-  fi'ljaiy  eorporatioiis  The  recent  New  .ler.scy  leitia- 

SASKATCHEWAN  SEEDlNCi.  further  e.apltal  could  now  be  employed  with  ad-  meiits  foAvhen  the  svsteni  is  relinhilitnt.'d  I>'''>l"''"s  liolilmn  eompanies  from  extending 

vant.age.  and  are  therefore  contemplatinK  an  issue  .1  ,  ’  i  C  ,  ,  “  ii!i,oiiii,i,i«  o  ;  |,„s„„.ss  or  aeipiirmg  new. 

KKtiiNA.  Sask. — "Prospects  are  that  of  convertible  deb.  stock.  (he  tionds  should  represent  much  more  1  -  —  . 

wheat  seeding  in  Saskatchewan  will  be  f'AiTviMrvr4‘..'nT.w.(J''.V74.  ..  value  than  present  quotations  indicate.  "  <  ANAIH.W  BATK  KKIHCTION. 

completed  by  April  30.”  said  Hon.  W.  R.  .  ‘ KAISIN  baa."  ^  . .  ^  iTI.e  Barl.e  Review) 

Motherwell,  Minister  of  Agriculture.  “Far-  cellbrated^Tii  t^o  "’ooidcn*  w'uc^  1  **l‘''rERBORO  C  LEARINCt  HOI  SE.  |  i{„ii„i,y  stock  has  i.een  suffer- 

mers  are  away  to  a  good  start  and  if  fine  The  slogan  on  that  particular  <iay  will  *i,e  ''EaY  At  a  meeting  of  the  managers  of  the  l-anks  ' 

weather  eotiMnues.  spring  work  will  be  ad-  kaving  branches  in  Pelerlioro.  Onl..  for  the  :  L'lll  'compar.-:i  mw' rates  w!’,  ir  our's."lu'.t 

vaneed  rapidlv  during  the  ne.xt  couple  of  ^'mVaturo  U  ^  purptise  of  establishing  a  Clt-aring  House  ip  om.  i.-.ls  of  tin;  t  anadian  road  think  that  theirra.es 

weeks.  F.ven  if  one  makes  allowance  for  dining  cars  special  ('alifornia  raisin  dishes.  The  Peferboro,  the  following  officers  were  elect-  !  4  LTes 

lew  ijnfavorable  demands  it  should  still  be  Oran«i  Trunk  wd  I  ‘^ese  dis^h^  t.o  ^  special  od ;  Chairman.  Mr.  P.  Campbell,  manager  of  ,  ramlda'lius'  ha',  1 'a  Smci.'  and  is'  pcim:  over  it. 

possible  to  complete  wheat  .seeding  this  menus  on  aii^m^ei  ainmg  ^irs_\prii40ih.  the  Bank  of  Toronto;  Vire-ChairmanMr  The  large  over-extension  has  produced  no  serious 

_ FRmGHTRATKSAM.B.r.,NDi«TBiES.  .J^ohu  Crane.  Manager  of  the  Dom'in.on  j 

^  %j  w>  Grand  Fores.  B.r. — Substaniial  bnneflfs  to  Hank;  Soorctarv.  Mr.  D.  D,  Brown,  aocounl- i  jivortiTl  Tho  nrw.s  of  tluM-odnnlDn  in  rates  should 

ItF  liU  AliAI^i  11SI!4  E-.nl.K.  both  shippers  and  consumers  at  (irand  Forks  and  ant  in  tho  Hank  of  Toronto.  Tho  hankis  ba^e  alTeried  ranadian  setMirities  more  than  It  did. 


W,  K.  (  oilier,  formerly  of  the  rolle<*tion  depart*  Cons  w  4i  i  Ovt  Work  mIH  hi*  eommnnrofi  4-*n  -ui  *  i  a  u  a"  V*  *  /■  menus  on  all  their  diniiiff  cir'i  \npii  uith  ^  '  hair  man.  Air.  I  .  L  am  p  hoi  I .  nianagor  of  i  (’anada  bus  bad  a  botou  and  is  pettim;  over  i 

ment  of  the  .lobti  Deere  Plow  Pompany.  has  or-  '  the  instruction'  of  the  CileiiKarrv  and^Stormont  ,  complete  hcat  .^scodinfi;  this  -  _  : - 1:,}_  J..  the  Bank  of  Toronto;  Vico-( 'hairinap.  Mr.  ^  The  larjre  over-extension  has  produced  no  serioi 

j«nized  [he  Alherta  Ketad  Merehauis  (T.-dit  Pro- ;  Railway  as  .soon  as  weather  co'nditlons  permit.  'MO''‘k-  FREIGHT  RATES  AND  B.r.INDlSTBIES.  John  Crane,  Manager  of  the  Dominion  I  'L'*"'’'';  "'m  T"' 

tJ»etive  loagnc,  with  headquarters  in  Kdnionton.  :  The  oromoters  have  let  the  contrarts  f<»r  vdv7t:a1  _ _  ■  aV  A  ty  thronKhout  the  worbl.  the  YlaiiKer  of  a  crash  : 

'Ihe  league  will  also  maintain  a  nierchant.s’  poilee  Aectlons  of  the  road  Rhirh  is  to*  coiineet  Gomwan  i  t'ae  a  e»  ▲  ie7^i717  rj  e»  Grand  Fore.s.  B.C. — Substantial  benefits  to  Secretary.  Mr.  D.  D,  Brown.  accotUli-  i  avrrti*d  The  new.s  of  the  reduction  in  rates  shoul 

department.  wTtl!  (he  ('  I*  K  GUARANTEE  C.N.R.  BONDS.  both  shippers  and  consumers  at  (Jrand  Fork.s  and  ant  in  the  Bank  of  Toronto.  The  bank.s  haxc  affected  ranadian  s-ecmiies  more  than  it  dh 

—  --  -  '  ■. _ ^  _ \  V*  AC  Ti  f  TT  TT  »  throughout  the  coast  region  arc*  anticipated  lYom  T)L-hi4>h  will  Ha.  s.f  thaN  But  (^aiiada  is  Ivopeful  of  a  continuation  of  its grcii 

TR.WEI.UNti  FOR  KUl'C.GTION,  M IHVIRFNDS  IN  I' S  Nkkcvw.v,  M.vx. — Hon.  J.  H.  Howden,  the  new  freight  rates  which  are  to  become  effeetivo  6*  tPOmoers  of  tho  (lea  ring  extension,  and  the  outlook  there  is  not  pc.s.'inustic. 

vanfnrri  Fawcett  son  i.f  a  wealtbv  itanker  mri  ,  "  . .  ;  atlorne.v-general  of  Alauitoba,  Stated  that  the  coming  Fall.  The  reduction  of  from  o  to  ;to  per  Housf’  are  as  folloxvs;  _  ...  , , 


.MAY  UIVIRENDS  IN  I'.S. 


X'anford  Fawcett,  son  of  a  wealthy  Iianker  and  !  Inx-estors  in  the 
merrbant  of  Huenos  .tyres.  South  Ameri<-a.  is  pass-  „f  inierost  at 

Ing  through  (’anada  on  a  trip  around  the  world.  ,  mn'ntb  thesiim  or'g' 
The  tour  is  to  give  lilm  wider  geograptiical  edura-  -  p,  Mavaxearago 
lion.  He  is  also  stiidvliig  banking  and  mereantle  ,  ^raml'total  dixddei 
methods.  He  has  visited  most  of  the  large  elites  ;  j,nd  Interest  pavnu 
on  this  continent.  i  2l»;i.<i01  and  $00, tit 

_  I  year. 


WILLIAM  R.  TOBIN 

Barrister.  Solicitor.  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


year.  I  Bailroad. 

.  ,  „  — —  -  "We  are  going  to  impress  on  the  C.N.R. 

INCREASE  IN  IN'VEST.MENT  RETURNS.  ;  the  desirability  of  building  this  road,”  he 
Holders  of  rnlted  States  securities  will  recelv  |  said. 

in  the  way  of  interest  and  dividend  disbursements,  I  _ _ _ _ _ 

next  montli,  the  sum  of  Sl0ti.l7.(,H11,  against  SlOO,  1  bi  ant  bob  TOBxxvTrt 

4«:(.001  in  May  a  year  ago,  an  increase  of  $3,080,210.  I  IMTED  DRIC.  PLANT  FOR  TORONTO. 

Of  the  grand  total,  dividends  will  contribute  $;}«,-  Rostok. — The  United  Drug  Company  will  erect 


lepiessed. 
ird  move- 
»ws  more 
rid  Brazil- 
arc  below 


(iuced  schedules  on  Alberta  farm  products  should  Wainwri|2;ht,  inanaffor;  Dominion  poEiceful  C'.UJU  closed  today  at  20(M^ and  Brazil- 

serve  to  lower  not  a  little  the  high  prices  on  a  nura-  Bank,  .John  Crane,  manager;  Royal  Bank  quotations,  we  lieheve.  are  below 

her  of  Import^nwood  products.  Canada,  V.  Eastxvood,  manager;  Union  “'on  ttm  Wim.ipeg  stock  ExQiange  the  following 

RANK  OF  COMMERCE.  Bank  of  Canada,  C.  II.  Pennefather,  sales  were  made: --1  Northern  Crown  at  (to '4 ;  7  at 

mnnacrer  !l0»i  :  10  at  PI  and  2/  at  9.1;  23  I  nion  Bank  at  144: 

The  Canadian  Bank  of  Commerce  has  opened  two  mu  Ai  w  f-nipire  I.oan  at.  108'.  aiiil  2.'>  at  109:  .t  Great 

new  branches,  one  being  at  St.  Louis,  Sask.,  In  charge  i  he  (  leraing  Mouse  xvill  open  some  time  West  Permanent  at  128:  4  Commercial  I.oan  A 
of  Mr.  D.  S.  Mann,  and  the  other  at  the  comer  of  in  Afav 


maae  smaller  payments  or  omit  tnem  aitogetner.  ‘  times  larger  than  the  present  experimental  plant  at  .  . c  i  *  i  '  nVol-  \vi,!7h  riso  vraa  omhuhiv  the  result  of 

On  the  other  hand  a  few  companies  will  make  larger  Toronto,  and  will  take  care  of  the  Cnlted  Drug  The  Bank  of  British  North  .America  has  opened  a  i  "  j  ?-no  ^a'^katelioxvan  ‘klS  j  "  ^<^9  n  ^  "-as  Probabl^^^^^^ 

disbursements  and  one  or  two  concerns  will  pay  Co.'s  Canadalan  business  In  perfumes,  candy,  sta-  branch  at  Bromhead.  Sask.,  under  the  management  plaPPd  ToOO.OHO  yearling  notes  on  a  I  g^onoo  was  Involved  and  Hia^  is  like  y 

I  U'vldends.  tionery  and  certain  other  lines.  of  Mr.  K.  'VMsbari.  4  '  i  per  cent,  basis,  in  London.  j  to  go  up  a  iful  "mom  is  the  general  belief  ' 


MfiA*.  1  Trust  at  102.  10  Norihf*rn  MorfuaRc*  (-10  pur  runt. 

‘  _  _  paldi  at  104  and  SO  Rights  on  Home  Investment  at 

,  2  at  $*j.oo.  I 

SASKATCHEWAN  YEAR  NOTES.  j  On  the  Winnipeg  Exchange  the  most  iiiiere.stingt 

;  event  of  the  week  was  the  rise  In  Northern  Crow^ 
The  Province  of  Saskatchewan  this  i  Bank,  whieh  rise  was  probably  the  result  of  tlf 
lolr  nlnooH  #  4^*,  «  [bank  winning  the  recent  lawsuit  in  whieh  aboii 


1 


’  THE  FlNANaAL  TIMfcS,  MONTREAL,  SATURDAY,  APRIL  25,  1914. 


CROWN  RESERVE’S  RAILWAYS  IN  COSTOFPRODUCING  ,NAnONAL  RRia  IT 
MAIN  VEIN  SHOWING  ALRERTA  AND  THE  WHEATONPRARIES  COMPANY  PROFITS 
UPBADLVATAOOn.  SUBSIDES  THEREON;  AVEAGES 60 CENTS  DECREASE  53  P.C. 

But  Ore*  Definitely  Blocked  Out  |  In  Period  Between  1901  and  1913  [  Saskatchewan  Commission  on  Not  Earnings  for  the  Year  Amount- 1 


Now  is  Sufficient  to  Maintain 
Present  Dividends  for  Over  Two 
Years  Developments  May  be 
of  Further  Value  Ore  Reserves  ^ 
Still  Three  Million  Ounces  Says  ^ 
Mr.  Cohen. 


(\P.R.  Appears  to  Have  Been 
Only  Company  to  Build  Lines  j 
Without  Subsidy  -  Liberal 
Guarantees  for  C.N.R.  Through 
Line  in  Places  Duplicates  That 
of  G.T.P. 


Grain  Markets  Reports  Net 
Profit  to  Farmer  of  (>  Cents  a 
Bushel  -  Could  be  Greatly  In¬ 
creased  by  Mixed  Farming,  Ob¬ 
serves  an  Eastern  Conservative 
Paper. 


ed  to  $119,831  as  Compared  i 
W  ith  $255,196  in  1912  Balance  i 
Sheet  Shows  Company  to  be  in  j 
Strong  Position  With  Current 
Assets  W'ell  in  Excess  of  Current  j 
Liabilities. 


I  By  B.  Muitlnnd  I.co 

Wjfh  rpjjaril  lr>  tho  rxlromp  wpaknp?^  in,  '  ( 'p 

both  Crown  R,>,>ervp.  and  I'orcupino  Cvottn  huill 
it  is  roporlnd  that  Iho  main  xnin  (l-’i  lirlow  ; 
the  40(1  Tool  |p\p|  is  ishetwinsr  up  vpr\  badly,  jimub 
The  xein  when  cni  in  I  he  ernssenl  at  lliO|pppe; 
600  fool  le\el  was  no!  "ood.  beiiiK  ^plil  np',.rnz\ 
into  several  sirinfrers.  .\  winze  was  sunk  ,  s,ons. 
from  I  he  400  foot  lev  el  ai  a  poini  k’.MI  Teel  ’  'p|| 

further  south  and  was  in  j^ood  ore  at  -170 


(  Article  II.  by  F.  I'nldcr.  • 


The  Saskatchewan  Commission  on  Grain  !  Net  earnin(;s  of  the  Xational  Brick  ('’ora* 


feet.  This  seemed  to  bear  out  '  he  .letiiiil e  ..j^i  (roni  eilher  Dom 

opinion  of  Mr.  S.  \\  .  (  olien.  ihe  (leiioral  j,ii,in  or  i’rov  in<'i(i  I  (lovernments.  Thi 


Carefullv  compiled  returns  of  railwa>s  -'la rketfi.  whose  report  has  just  issued  from  j  pnny  of  baprairie  laniilcd.  for  the  year 

built  in  the  Province  of  .\lberln  bet  ween  the  ti'f  printer.  t-a\ s  the  cost,  of  produciiiK  a  Iftpi,  amounted  to  !?1in.S:il  as  compared 

\ears  IHOI  ntid  lOlo. _ which  is  approx-  bushel  of  wheat  and  puttiUR  it  in  a  bin  on  |  wiih  IlMi  liie  previous  vear.  a  decline 

imulcl.v  the  period  in  which  Ihe  province  Hie  farm  is  . To  cent  s  a  bushel,  and  baulinq:  of  nearlv  :y.]  per  cent.,  necordins:  to  the 

aptiears  to  have  pone  rail  wey-suhgidizinK  to  t  he  railway  costs  anoi  her  o  cents.  Thirl  v- |  annual  statement  presented  to  shareholders 
crazy  -lead  to  some  interest  iiie  eompari-  six  farmers  gave  evidem-e  recardiiu;  I  he  eosi  !  m  t  he  anmiai  ,„eeiiitf;  held  on  Monday  last. 
‘  of  wheal,  and  their  estimates  varied  from  .  1’he  year  HMo  was  notoriously  a  bad  one 

I'  V  w  ..  (r.  tia, fii..  ..nlv  1-0  ni.  cents  to  '.to  cent.s.  the  average  being  60  .for  the  building  industry  aud  n  eon«i<lerable 

.  .r  ,1.  lino  ir.  iho'nerinrl  een1“.  'I'he  eommission  nuotes  prices  for  •  decrease  in  brick  business  for  the  vear  had 


Thl5  Is  the  compItMc  general  jTwpose  typewriter — the 
new  Underwood.  It  cnihodlcs  in  one  machine  all  that 
can  he  expected  in  a  typewriter. 

United  Typewriter  Company, 

Limited 

ALL  CANADIAN  CITIES 


The  C.P.K.  appears  to  have  flic  only  eoni- 
pan.v  to  have  built  new  lines  in  the  period 


Manager  that,  I  he  t.ro  shoot  on  I  ho  mam  vein  i  c.p.f;.,  ,,n,.  |i,u)s.  has  built  in  all  80o  miles 
was  further  to  Iho  South  al  Iho  .-,00  loot  [  ,,f  ^oad  withoni  aid  of  anv  kind,  said  S05 
level  than  is  the  ease  on  Ih.’  upper  levels.  ,  ,,f  the  Wetnskiwin 

Even  if  tho  vein  at  tins  depth  is  not  good  it  ;  |:,7,r,  miles;  Ihe  line  from  Lacombe 

IS  no  adequate  reason  for  undue,  weakness  m  ('ompen,  176  miles;  the  line  from  Km- 
the  stock.  I  ho  .SH.dOO  Ions  denmlely  press  io  Bassano.  118  miles;  a  line  of  41  mile.s 
blocked  out.  w  hieh  do  not  lake  into  con- j  |,.,p(jf|on  to  .Ncine;  S2  miles  from 


Vmwn ThV  ol*  Df'oeniber.  UU3.  ill  slorc  at  Kori  WilUani  |  fully  roalizrd  as  far  as  ilirv  Nalional  Mriok 
■  M-  .n  /(  ,  r  te^^  .ni  i  in^  SO-,  miles  .\rt hnr.  subtracting  I iWenI s  for  '  ('on. pany  of  baprairie  was  concerned, 

of  road  without  aid  of  any  kind.  Jliid  805  S'T.”'’',  'r!?'’*  oVvl?  ‘“I?"'*''"’  'l'’'b>clnu:  insmniiee. 


nileT  be  n”  fin.isthal  the  net  price  to  the  farmer  is  ,  l.ye..  salaru-.  general  expense  and  all 

brineh  I.-.7.0  miles;  the  line  from  Lacombe  about  OH  ce„is.  '[he  n.argon  of  ,moht  on  j  admmMm 

to  ('ompen,  176  miles;  the  line  from  Km-  ’V  Yrthevn  is  iheremre,  npparentlv  |  O,  82..8J), , .  1012  a 

-o  A.,  1  Al  niiloG  oxcepdiufrly  pmall.  of  22  per  Kfimines  on  iho 

i  K  RaSs  «  •  j  T'li^i  iwic&irkn 'c  rilkitxbl  U  H  s;  InFfTPlx"  lO  ,  •*?!?. OOn.lRIf)  <>rtmninr»  cf/inL  «  oi  iUf*  ru  1  p 


the  slock.  The  .so.tloo  Ions  definilelv  .  .p  t„  o  ’  ,  exceedingly  small.  decrease  of  ’22  per  cient .  Kqrnings  on  i  he 

blocked  out,  which  do  not  lake  into  con-  |  angdon  to  Ncme-  ’b"  miles  from  Commissions  object  was  largely  to  ^  .'?0l  10.000  common  stock  were  ai  the  rale 

sideralion  ore  on  the  .-,00  fool  lev,'!,  are  Suffiebrio^l.oniond-  7->  miles”  from  Irrioana  make  out  a  ease  for  better  financial  ac.com- ^  of  o,<(  per  rent ..  as  against  12.7  m  1012. 
amplv  hiiftirirnt  to  kff'p  IIk^  prosonf  mill  riiilf^  of  fhn  (’’oronation  niodation  aiwl  €la^ie^  traiisportaliou  for  thn  i  An  oxaniinalion  of  llio  1»alan<'i>  yhoni 

running  for  over  two  vears  to  be  able  to  v’  ^  We-t' •  ”i  i  excess  of  ,84  mdeT  from  farmer,  and  it  is  likely  that  Tb'’ i  J’''veHls  a  strong  position.  Total  current 

earn,  the  present  dividend.  The  develop-  L-;,,,,  ,,,  via'rsvde-  mid  40  8  mites  of  road  margin  vif  profit  was  nmler-cslimatcd  rat  her  ;  lia  bibties  mcliidmg  accrued  bond  mieresi 
merit  work  on  Iho  proi»rrI\’  luis  shown  thni  lo  sii  ilinj'-  I'nst  on  I'hV  Wovlmrn-ljrtbhriilirr  over-psliinal^d.  Tho  'loronliB  Mail  ■  aiul  «ii\ulc?ul  amouni  io  as  airam?'! 

Other  veins  besides  iho  No.  *_>  vein  j,, .  i  *  ^  ^ ^  i^rtnnnofre  Empire  (Conserv  alive  i  says:-  r.urivnt  assets  of  The  halanre 


SECURITIES 

LIMITED 


diamond  drill  eores  show  lhal  I  hi 


n  exisi: 

vein  or  I  ^uitlition  there  ha\ 


been  rinihions  of  *  entirely  probable  that  the  Saskal-  shtu  i  for  the  yi'ar  101*2.  inobidinc:  t  lie  di'i- 


Investment 

Securities 


SO.T  McGill  Bldg., 

MONTREAL. 


another  ono  is  present  in  pav  able  v  aliie  at  'V',’.I'i,iirr,*lce 'io\lachVd' 'revisions  chewan  farmers  are  doing  imieh  bel  t  er  l  ha  n  deml  payable  out  of  the  vear's  profits, 

t.hp  600  and  7.-,(t  font  levels.  'I’here  is  (hiis  i  J  vipiniL  of  Maeleod  and  in  the  rfOresenled  by  the  eommisMon.  Many  m  ^Tow.yl  eiirreiil  liabilities  amoimimg  I., 

ev«p-  reason  to  believe  I  hat  developments  ,  .\Tedicine' Hal  amounting  lo45;:il  them,  perhaps  the.  majority  of  them  piir-  .'si DO.. ,1,0.  against  current  assets  of  S:;r.s.;(s:{. 


during  the  life  of  the  presem  ,,re  reserves 
will  bo  of  value  to  the  properly,  which 


V  eiqnv  oi  .vienicine  iiai  amoiimiug  .  c  .....  i.  ha  n 

miles.  •  .MTiliated  with  the  C.P.R.  also  ihere  ah  M  v*"  J  he  n  ^ve  Vo' 

are  branch  lines  from  Pim  her  ('reek  to  i,  i  V  u  h!  h  T  nr  u 

ii. ........  m;.,,.,.  io  wtlcrable  (luantitu^s  of  wlit-al  innt  t;!a<ies> 


PIniit  liif^hly  Fffirioiit. 


has  prodiireH  or  dovolopod  ovur  u ••  nnr!  frnm  I  appan  M^^derable  quantitii^s  of  wheal  that  j;ra<ie$  in  t  h*' 4'onrse  of  his  rrporl  l’r«-si(buii  ,1.  \. 

from  one  vein  alone.  n  Ue  I  .  ,  ^  130^^0  55  m  leV^^^  N’orlhern.  ;  (ireenshields  called  altenlion  to  ihe  fad 

„  .  i  ’  Vn  Ihe  land  brings  a  higher  price.  But  iherc  .loes  ihai  allhongh  the  year  opened  with  a  good 

I  »ri-iipnic  <  ror,.!.  i  'Dies  aie.  oi  course,  additional  to  the  mam  be  anv  reason  for  doubting  the  demand  for  bricks,  subsequent  inadivily  in 


The  situation  of  l  he  Proeupin<’  Crown!''  ’  ..  .  ,  n  j 

in  the  very  cenlri>  of  the  minera.lize<l  zone  <»,ijiraii(cen  Roads,, 

of  the  camp  with  good  iir(,),erl  ies  all  round  |  ID, ads  built  under  Dominion  Goverri- 
!t.  and  the  fact  that  the  main  llollinger  i  meni  bonus  in  i  he  period  under  oltservni ion 


Mainly  About  Mines 

Cii'eeii..M(.oIii,ii  is  In  evidt'iil  <li  fii<Mil  I  v  .  jaud  the  Sioieca.  it  becomes  of  some  polen- 


.....  .......  . . . .  .  .  -  ,  III-  .  . ' . ,  'I’l  .j I —  .  r  ,  . ,  , ,  ix-riiines  m  siiirie  poi en- 

commission  wlien  it  says  that  the  price  ot  |iiie  hmlfliug  trade  vvas  soon  rcfiecieil  m  a  I  tie  Micrin  s  sale  of  seized  uiachiiier.''  and  I iai  i lu port .ahee.  Mr.  George  T.  .Smith,  the 
wheal  during  t he  post-harveal  season  was  ^  decline  of  new  business.  'I’he  eliief  faetor  equipment  at  the  Green-.MeeJiaii  mine  in  Mining  Reeorder  ai  Haileyhurv.  savs  that- 
inueh  lower  in  ihe  last  year  or  two  than  it  j  olTseiiing  the  deerease  in  sales,  however.  Bneke  township  has  been  posiponed  for  a  sj,|,-o  the  ground  was  sliowii  on  the  maps  as 
used  io  be.  The  average  price  for  No.  5  vvas  i  he  high  efticiem-v  .  ami  eonseipieni  low  week.  The  (-finipaii.v  vvill  pass  into  the,  being  open  In*  had  no  alternative  but-  to 


It.  anq  the  tael  mat  mo  mam  llollmger  l  meal  bonus  in  l  he  period  under  otiservnt  ion  I  useo  lo  oe.  i  ne  aveiage  (o  . . '  '  e,.,,-,eo,  *  .  .mo  e.oiseqnnii  o.w  """  ,  >,*  ,-,>iop«,,.x  woi  pass  mi, 

veins  are  all  heading  in  the  <lire,  iion  of  this  |  added  2,(12. .-,  miles  to  the  AlbcTlan  railway  j  Northern  in  store  ai  Kori  William  or  Pori  cost  o,  prodnelion.  secured  from  tlie  coin-  nau'G  ol  a  liquidator  during  the  week 


.\rllmr  in  the  Iasi  four  monihs  of  lODD  vvas  j  pany 
1.5  cents  higher  than  in  the  eorresponditig  i  plant 


organization  and  mauufaei  nring 
The  new  Delson  plant  has  exceeded 


property  make  its  future  prospects  e.xeelleni.  Uvsiein  at  a  cost  m  bonuse*  of  *:5.1l04.un0.  |  .5rllmr  in  the  Iasi  lour  monllis  or  imm  was  |  pany  *.  organization  am  mauiilaemnni 
how'ever.  the  .-)0n  loot  level  mav  show  iipfor  I'nder  Dominion  Government  bonus  lhe|l.5  cents  higher  than  m  t  he  eorresponditig  i  pant .  'I'he  new  Delson  plan!  has  exeeede, 
the  time  being.  |  Mberla  Railway  and  Irrigation  (’ompaiiv  I  period  of  lOld.  Thi.s  is  ihe  direel  conse- |  all  expeeiali,, ns  with  respect  to  econoinma 

Sit  (ino  (10(1  nr,.  I{.a:..r..  ^hiiill  S  itiiles  of  li ue  t hc  siibsidv  fof  w hich  j  <1  Ucii cc  of  t lic  rushiug  of  great  nuanlilles  ,  produclion.  and  the  oiieration  of  this  plan 

Hiscrvi.s.  ,  amounted  l<,  82-5  600  a  cost  of  SS.'iOO  per  of  grain  on  the  markel  m  a  month  or  two.  in  e(,n.|nm*tion  with  the  l.atirairie  w<,rks  ha 

.\s  far  as  the  Crown  Reserve  Mim*  ii-elf  |  ,„ile  The  Camuiian  Northern  built  under  '  If  the  average  price  of  wheal  lowers  as  ihe  j  resulted  m  many  economies  at  both  (, laces 


Beaver  R'otlHoliitHle*!  t'niiiiiHiiv 


aci-epi  imd  record  ihe  staking,  which  was 
'I'ini*  ill  (Jin  regular  wtiv.  “It  does  not,  of 
|■o^^•se.  f(,||ov'.'‘  he  said,  that  the.  deparl- 


period  of  1015.  This  is  ihe  direel  conse- j  al!  expeeiali, ms  with  respect  to  economical  pe'-ls  l„  sink  t,,  a  depth  ,,r  1.100  or  1,200  iiicnt  vvill  ngre,*  wiili  my  inlet  prefation  of 
,iuenee  of  the  rushing  of  great  quantities  j  pri,diicli,,n.  and  the  ojiern1i<,n  of  this  plani  feet  before  Clirisitnas.  This  is  tjie  stale-  the  ,'ase." 
i,r  grain  on  the  market  in  a  month  ,>v  two.  jin  cmjnnetion  with  the  l.a|)rairie  w,,rks  has  meiit  ,if  FVesidenI  ('ulver,  win,  sa.vs  the 

in'eparaior.v  vv,,rk  is  pr<,gr,*ssing  ra pidl.v  and 


l«  eoncerned  there  are  still  nearly  000.000  i  .-harier  , if  the  Kdmonton.  Yukon  and  Pacific  :  yield  increases,  ami  Ihe  cost  of  prodnelion  (  onsiderable  improvement  is  i,,  t,e  note, I  I  'he  drills  will  b,-  working  below  ,  i„.  ,|,.p,,c|i  ,,f  U,-i(,sh  ColimUiia"  Conner  Co, 

ounces  of  silver  in  the  es|jma,le,l  ore  re- i  10  miles  from  Siralheona  to  Rdmonton  at  goes  n|>.  there  will  be  a  si  n  king  change  lim  m  the  building  situation.  ,-,,mlmue,l  Mr.  50'  'eel.  shares,  for  pari  i,*ipa1  ion  in  I  lit*  organizat  ion 

ierves,  the  cash  and  liquid  surplus  is  iirotm, I  .86.. too  per  mile.  Jd  miles  from  Rdmonton  to  I  llie  Western  provunees  Irom  ,  \clnsive  gram- I  (.rei'iishields.  and  orders  for  tin;  tirsl  month  v’  •  •  m  i  ,  '  ,*f  tin*  Canada  Copper  ('orpora.lion.  ended 


1400.000,  I  hev  have  also  a  till  [ler  cent,  inter-  '  Moriiuille  aml'J!  miles  from  Kdmonton  to  M'anning  to  mixed  farming.  Wheat  can  b,-  of  the  new  year  are  larg,'1.v  in  ,‘xc,'.ss  of  Nipissiiijv’K  .Man-h  pr,„tni-li,,n.  a, 
est  in  Ihe  I’orenpine  Crow  n  worth  at  l,*asl  Si, ,iiv  Plain.  I  n  addil  ion  1  o  t  hese  branches,  pi'od  need  much  more  cheaid.v  m  mixed  ;  orders  received  during  the  sam,*  month  last  i»K  '.<»  pielimiiiary  estimates,  was  .826 


t720.000  net,  and  a  half  share  in  the  Drum-  ;  all  built  under  the  charter  ,,f  the  Ki 
mond  Fraction.  j  S'nkon  and  Paeiti,-.  the  Dominion 

The  (  rown  Reserve  mine  its, -If  has  r,*a- '  nieiit  nisi,  granted  a  bonus  to  th, 
sonable  prospects  of  developing  further  ,>r,*.  ;  yf  ?12,000  per  mile  for  264  miles. 
Rsil  has  h.yl  ,-ver  sin<-e  I  he  lake  was  ,lrain,'d.  •  ^  |),>mini,,n  Government  bonus 

Tbe  portion  of  Ihe  properly  imw  lit*iiig  '  per  mil,*  was  .als,i  albo ted  the  .Mbt 


all  limit  under  Ihe  eharteijif  t  he  Kdmonton.  ;  farming  than  by  ihe  single-crop  system 
S'likon  and  Paeitic,  ihe  Dominion  Govern-: 

iiieiil  iilsf,  granted  a  bonus  to  the  C'.K.R.  j  FORM^  OF  C.N.R.  AID. 


mixed  ;  orders  received  during  the  sam,'  month  Iasi  '"K  '.<•  pi'elimiiiarv  estimates,  was  .8261.578 
ni.  year.  If  ihis  aetivit.v  is  mainlained  goo,i  a  gain  i,f  Sb.tMIO  ,,ver  Februai'.v .  and  nel  n 
resnlls  can  Fie  expected  for  the  ensuing  year,  ,'xpected  l,,  be  belween  8160,1)00  and  .817.5. 


ol  rile  V  aiiada  (  upper  <  orpora.lion.  ended 
wiih  ilie  close  of  business  .M  onday  afternoon 
and  lip  lo  that  time  444,047  shares  were 


•1  .ru,'>.  lull,  1*  1  I  .  ‘■■i**  lip  ,,,  iiiii,  nine  ■eta, via,  snares  wei  b 


'I'll**  profii  ;m<f  U»ss  s1aipni»»ni  jtml  llif*  In  »'oinparis4>ii  with  i  hn  I  uo 


R8il  hfl  '  h.Tn  i-v  pf  sinctM  ho  bik*' w  <irniin*(l.  ’  \  (loniinion  (io\prnaiPDl  bonus  oi* 

Tbe  porlion  of  Ihe  properlv  now  lieiiig  '  per  mil,*  was  .also  allotted  the  .\1berta  Cen- 
prospeeteil  in  the  F.aslerM  I'liil  of  I  ho  lake  :  trni  for  a  «.lre;i'h  of  road  of  6t..5  miles  froni 
i.s  in  the  (-iMiglomerale'^  ami  ha',  yii'lded  |  |{h0  j  leer  to  Ro,-k.v  Mountain  House. 


fomo  good  veins  dining  I  he  pio, I  lew  monllis. 
There  is  thus  tin  real  cause  to  fiel  alarineil 
at  .my  tempor.sry  i|ev  ,'|opinctit  at  eillp  r  of 
the  proper*  ies. 

Mr.  (  ol|n|-s  .Si  ni  eriien  t . 

Th®  '.talemept  made  by  Mr  <  'ohen  at  Hie 
•nriual  meeting,  m  worth  rc-allitig  St  Ihe 
preset!'  moment  "The  Cmwn  Re-or\e 

propm'tv  ir.  IT,  It  xlf."  h,'  eni  ph-asized  'ill 

N  yood  mine  with  known  ore  resom-'-ov 
tggregating  probably  .5  million  ounce,  .and 


.,i.,imi*ii  i-mving  casli  siin- 
eill.n  r  III  (4ov  ernmet,t  bel  w 


.\lberta  R.'  .  and  Ir 

vign  I  ion 

('.ana, ban  Northern 

\lber,  a  ('‘  nirsl 


II men  1  bonus  oJ  ■  6,4(10  Rmriors  eotieerning  the  form  to  be  taken 
!a!V,ir  lu.O  iniVes  froni  G-oi'niinenl  aiil  lo  the  Cana. ban 

Mountain  House.  Norilu'rn  eonniiun  nitnieruiis.  It  appears 

led  up.  (hen.  I  he  lines  ill  .Vlberta  re- |  pr,,ba  ble  that  lhci*nbin,t  ha  '  ,'n  I  nisi  ed  1  h,' 
cash  siihsuly  from  the  Dominion  !  negotintions  largely  to  .Solii'iior-General 
I'.iOl  ami  1015  were;;  Meighpil.  The  slalT  I'orrcspondrnl  of  1  h,' 
I  Manitoba,  F’rrr  Press,  who  may  possibly 
8'2.-,. 6(111  8  mile.'  !  have  n  pretty  close  idea  of  ,vhai  is  going  on. 

16.5.6(10  64  .5  ruiles  j  trlegrapbed  bis  paper  'his  week  as  follows 
112.800  .5'2n  miles]'  It  is  stated  on  pood  aiH  horny  (o-nigbi 

. .  itbal  the  SoHcil.or-fjeneral  is  wurkiuc  o,|l 

8.5. 004.000  3'.i'2. .5  milefe  1  Htc  proposals  along  the  rondOional  line* 
,  ,  „  e  I  of  seounpg  (»■  consolidation  of  all  the  snb- 

Timinri  Gvt»e»iTir«>e,  I  auxiliary  and  anne'vcd  ,'onreriib. 


balance  sheet  wiih 
year  .n-e  its  under: 


...oniha  ..r  ,  f ,1  "  'v'i'  '  "i'  •mi.nitu  snares  outstanding  hiiv,*  agreed  to 

•o  exchange  their  stock  share  for  share  for  the 


;  M,  t  oss. 

I  tri  .5 


■II  I'.iOl  ami  1015  were 

8'2.-,. 611(1  8  mile 

16.5.600  64  .5  mile 

112.800  .5'2n  mile 


PoiTiininri  G\i»e»iTlt«>e, 


with  verx  pood  prospe,  i>  m  ii  ,s  undev  e|ope,-|  •  rpiin-avs  between  IflOl  and  1013.111  .Alberta  I  adian 


uaranlees  of  bond  issues  of  j  into  oim  concern  to  be  Unoni,  as  the  (  all- 


area  and  the  fact  that  it  -an  longer  be  i  ,,  ',,1,1^  ||„,  Grand  Trunk  Paeitic  and  fanaila.  Forty  per  cent,  of  the  .ommon 

considered  as  phenomenal  m  il>  .■arning  i  h..  ( •;,  im.in  n  Northern.  On  the  main  line  j  stock  of  the  amalgamated  concern  woubl.  it 
capacity  as  i(  has  hern  shoubi  in  m,  manner  |  h..  r,  |>.  ,  her.'  has  been  built  in  North- '  is  stated,  under  .Mr.  Meighen's  plan  be 
hi.slory  nor  prejmlii'e  iron,  the  Fasterii  boundary  of 'turned  over  to  the  gov  ernmeni .  while  say 

the  future.  I’ral,'!..  t'reet-  a  sti-eink  .if  1.5  Or  '2(1  oci'  I'eiil.  would  lie  placed  ill  the 


F'orty  per 


ern  .\lbeila  froiii  the  Fasterii  boundary  of  !  turned  over  to  the  gov  ernmeni .  while  say  ;  Insiira", 
!  ill,'  provin.'e  lo  I’rairie  Creek  a  stretcii  of  i  15  or  20  per  eenl.  would  be  placed  in  the  j  p|;nii  , 


NOVA  S4  0TIA  Bl.l  K-.SKY  I.AW. 

Falifax.  N'.S. — A  bill  is  now  , I n  its  way 
through  the  Cegislnlnre.  "to  regiilate  the 
sale  of  stocks,  bonds  and  other  se.-iiril ies." 
When  moving  the  second  reading  of  the  hill 
the  .author.  Nfr.  Hall,  explained  lh;il  legis¬ 
lation  of  this  kind,  known  .as  "bine  sky 
legislation  "  in  the  interest  of  small  investors, 
bad  been  passed  and  was  in  n.-e  in  several 
states  of  the  Ameri.'an  union.  Tin*  ads  in 


Dominion  G.ivernnienl  has  guaranteed  !  to  be  transferred  to  the  government  in  the 
I-  li.ind^  t.i  ihe  e.vtent  of  815,000  per  mile  or  |  event  of  default  on  the  part  of  theempany 
,  !  •84,06'2..500  in  all.  From  F'rairie  ('reek  to  I  to  carry  out  its  agreement  along  the  lines 
I  S'.llowluad  Pass  the  guarantee  is  75  per  j  of  Ihe  understanding  reaehe.l  some  lime  ago. 
leen*.  of  what  the  cost  may  be  which  7.5  Such  a  forfeiture  would  lh,*n  give  the  gov- 
I  per  I',  lit.,  it  is  figured,  will  at  least  equal  j  eminent  control  ef  the  eoncern  in  the  event 
-  .8;(.-|.ll0n  per  mile,  as  dial  is  the  amount  |  "f  the  failure  of  ihe  preseiil  ,iwnership  to 
'  I  guaranteed  for  the  Canadian  Northern  i  live  up  lo  its  agreemeiit .  Possibly  another 
■■  :  ininiedialely  alongside  lliis  line.  The  dis- i  conditional  danse  will  be  provided  whereby 
•  taiU'C  t’,n  ni  Priai'ie  ('reek  to  \  ellowhead  I  (he  governinenl  will  have  power  to  appoint 
I  i’ass  is  105  miles.  A  fair  estimali*  of  the  j  one  or  more  members  in  the  .lireetorate  ,,f  ,  P.  ik  I,.  Bal. 


the  different  states  bad  diffprf>d  somewhat  I  ,0  be,  gnarantVed  by  the  D..minion  ( he  com  pany 


in  their  form  and  language,  but  ;i  model  act 
had  been  dra'wn  up  embodying  (lie  essentials 


((Government  is.  therefore,  $5.60.5.000  mak- ! 
ing  a  total  guarantep,  vrilh  the  stretch  on  ! 


and  best  features  of  all  tho  state  acts,  and  ,,,p  main  line  from  the  eastern  boundary  of  I  Another  Ottawa  correspondent  surinise' 
u'mV  J  after  that  model  am  that  this  |  inee  to  Prairi,'  (’reek,  already  aliiid-  I  that, in  return  for  a  8.50,000.000  bond  guar 

ntll  had  been  dravv  n.  with  no  further  changes  :  87  667.500.  antee,  the  government  w  ill  require  1  ha 

than  vvzere  necessitated  by  lo.'al  conditions.  .p,,;  cpnariian  Norihern  has  built  under  840.000.000  of  slock  of  the  company  6, 
(•ne  of  these  necessary  changes  was  ihe 


'  '.  ■  ,  ■  'V"'-  . '"C  Dominion  gnnranlee  of  bonds  i,u  miies:iuruea  ,i\ci  i,j  mr  xniuir-m  i>,  n.... 

'"’'■.'■('I t  he  ofTlcia  ifj-om  iJoydniinster  lo  Fdmonton  ihe  guar-  i  as  a  pledge  for  ihe  fiilfilmeni  of  all  agree- 


not  her  View. 

.Another  Ottawa  correspondent  Niirtnisec 
that, in  return  for  a  8.50,000.000  homl  guar¬ 
antee,  the  government  will  require  that 
840.000.000  of  slock  of  ihe  company  lie 
turned  over  to  ihe  gov  ernmeni  lo  lie  hdil 


I'^ariii  ugB . 

.  *'2.5,8.977 

*:t8l  .965 

f(ciud  Mil  .  .  . . 

.  159,1(6 

’  1  '26.767 

N'.'t.. 

_ _  81|9.8;il 

.«'2.5.5. 19(. 

1  >jv  idcndt ,  ,  .  . 

...  1(16,0(1(1 

25  (M  (6 

Nurplu'  .  .  , 

...  *19.851 

.82:10,196 

F'rcvinu..  urp  , 

.  '2::o.l96 

Tclal  Mirplur 

$2,''0.n'’.8 

f'2:’.o.02S 

■  Innlii.los  rll 

!  dap  rift. 

Af^pvT-rr. 

•  a  vli  ....... 

.  8  17.266 

$.  <  .608 

,\cr  rt'C ...... 

.  .87.9:2.8 

15,5.001 

Biliv  t'cc  , 

.  I'2.78;i 

9.(I8'2 

Stocks . . 

* _  1. 'll, '2.  .8 

1  19. (370 

Insur.'jiicp. .  . .  . 

.  1.618 

1.0'2I) 

Pl.-nil . 

.  1.561.111 

l.284,5'22 

Sii  ndrv . 

.  '29.277 

6. '296 

84.665.677 

*4.6.59,99,5 

1,T,\  HIM  ri  E.'. 

Slock . 

....  *2.606.666 

.*'2. 666, 666 

Ronfl' . 

_  2.519,166 

2,519. 166 

Ac.'.  luiy  .  .  .  . 

_  1 .168 

17.618 

.Acer,  int  .  ,  .  . 

•  .  .  e  7 

.57.977 

.■\cc.  .1)  V . 

...  '2.5.666 

'2.5.666 

Ri'scrv  p  .  .  .  .  . 

_  16.16;’. 

10.165 

R.  A  I,.  RaL.  . 

_  '2.50.6'28 

256. 196 

'54.bb!l,<i77 

*4.6.59,99.5 

IT  PAYS  TO  BE  KIND. 

Snx'i*  I’rCKidcnl  «»f  4iraii<l  'I'riiiik  in 

opera (i,>ie  show: 

.lanii.ai'v  . 

Fehriiary 
Mnr,'li  ic-'i imaic' 


I’lO.I. 

8  I  SO,  1.50 
'2.5.5,  1 .50 
26 1.5, '8 


Net  eniiiiiig...  Ill  10|;t  ;tre  li,.|if 


pay  111,  nl-.  tolall,'-,! 
ne,'ps'-;, rv  to  draw 
81 '25.000. 


81 .80(1.000, 
,,r,  :,irplii- 


I  he  r  •••'ll- H iiglir**  prop, 'l  l  ,\  1  I'lrklaii'i 

Fake  iv  rcpoif.,',1  lo  have  ilevciopcd  aliinit 
120  feel  of  e.vrT  ll*  i| (  on  the  7',  (,,,>, 

•Some  of  the  on  is  lemarkabl.v  high  gra'Ic. 
hut  (lie  general  avei'a'g**  I',*)  1  he  120  fc,  1  t 
about  •84'2.  over  11  width  of  Crom  5.5  iiii  lic' 
lo  (hr,','  feel.  This  is  ihe  No.  5  vein  and  is 
ill  (he  por|diy  r.v  .  Work  is  pro,'e,*di iig  slow¬ 
ly  wiih  a  small  I'oiii pressor  iirilil  (lie  ,  Ici'li'i,- 
power  is  available.  'I'he  ore  while  fairly 
iiiiiforiii  ill  vviillh  is  vnrialdc  in  valii," 
For  I  wo  or  three  i,'p|  it  will  run  from  -SJOIt 


..  slock  ot  llii*  II, *w  Canada  Copper  Corpor- 

vifi'i  111'  i  siibsi'i'ilie  6  per  cent.  I'onveri- 

ib|,'  ilebi'til  urcs  of  Iho  new  cninpaii.y  al.  par 
.2'.'*!  '  o"  ('  b.'i'is  of  -SI. 00  in  lichen  lures  for  everv 

shat','  I'M'liaiiged 

..  .  TU,'  new  ,'oin  pa  iiy  ha.*  ;i  lit  In >ri zed  8 1 ,000,- 

^  OtMi  4»r  I  lir^c  fif'hijitl  ujf's  iMul  8lou« 

,  ,11,,  (ui'c  hav,'  iinflcrwrit  ten  (he  860l,l.0(l()  to  be 

I*  Mlcml  .  iiijrl,.,'  I),,.  Til, '111,  ,As  I  lie  stockbolder* 

iiiaiiiog  It  .  iiii.,.|iiit',|  8414,047  ihr  underwriters 

ic'oiini  i,ir  I  ||]  rrmaining  ■8l5.-,,0.55  vvhich. 

I  a*  I'oriling  to  Hio  und,>rw riling  agreement, 
I  LI.  ,.  I  "•‘((■('y  "  1' li  H’‘’n!  the  r.a' a  of  si ock  in  the  ne'v 
'  ,*,>rpora(ii«ii  The  underwriters  also  have 
rrl  .'Hioiit  ,1,,,  option  tor  one  year  ,>i,  (he  remaiailff 
i,,>,  i.'iei.  tfoTi  THiO  lichcniurrs  and  the  2‘00. (•(.(('*  fharoa 
of  the  unn  .■ijed  stock. 


MARITIME  COAL  &  POWER. 


I  power  is  available.  'I’he  ore  while  fairly  |  f«»r  V.-iii-  .Sliovvcl  liicre«»« 

I  iiillforiii  in  vviillh  is  varialdc  in  vain,"  i  «>f  Hi.5  I'enl .  •>•  or  |•rcv^^nI.s  V«*nr. 

,''  "8'mrt’."'H"‘r'  '7'  I  G,.„ss  prollt.s  for  I  h,'  vear  amounling  trv 

lu  .8.1  10  to  he  on.  bu  i  his  high  grade  is  n„i  ,.^,,orted  al  Ihe  annual  meet- 

maintained.  !■  rom  1  he  N  o.  I  shaft ,  wlneh  F  of  ih,*  .Maritime  C,n.l.  Railwav  and 


is  not  yet  ,'onn»'i'l<id  with  Ihe,  No.  5  a  narrow 
vein  about  six  inches  wnie  of  ore  that  is 
running  about  S',t2  is  being  ,i,,velo|ied. 
'I’his  li'ail  is  in  ihe  I'onglumerai,'. 


'I'lie  4 'olii  iiibiiN  ('oliiill  Silver 

ain|iaiiy  have  li*l  a  I'oiitraet 


'  !  I  .  '  •  j  Powi'i'  ( 'iitnpii n.v  held  in  .\l<intreal  this  week. 

I  ‘  I  Gross  profits  for  the  year  represented  an 
velopei  .  I  I,,,.,.,,;, ,.quj,|  lo  IH..5  per  cent,  in  eompari- 
j  son  with  gross  profits  of  ihc  previoua  year. 
,  .Nfter  providing  for  .'irl mini,s( rat i,in  and 
Mining  :  general  charges  and  .'lilowing  ih,'  usual 
for  ill,'  iMinoiinis  for  deprecia  1  i,.in  there  remained  .a 


sinking  ,0'  the  shaft  a, not  tier  RIO  fe,.t  Iwhiw  I  sum  of  .801,154.  After  providing  btr  bond 
iheprest'iit  lev'el.  'rh,'vv,irk  w  ill  ,'oin  meiiee  interost  and  sinking  fund  I  hero  remained 

,in  Mtiv  I.  I’he  (  oliimbiis  C,iball  has  li,',*n  |a  surplus  of  81  l.7’2.5  ivhieh  has  been  carried 

shut  ,lov\ii  f,,r  more  than  a  ,\,*sr.  li  was  |  to  profit  and  lo-s  aceontil.  I'he  credit 

,tne  ol  ih,'  first  properties  t,,  lie  w,,rked  in  I  holanee  ,)f  Ihe  latter  aecount  now  stands  at 

south-east  (’olemaii.  but  although  I  lu'i'"  j  .800.7,57. 


with  whom  full  information  must  be  tiled 
by  an.v  compan.v  whose  securities  are  ,,fl'ered 
for  sale  in  the  provinep. 

CtOOD  work  BY  FARM  SK  I' IT.K- 
MKNT  BOARD. 


antee  being  al  the  rale  of  .815.000  per  mile  of  ;  menis. 


)  ■?'2. 10.000  for  the  whole  distance  of  170 
'  miles. 

f'.N.R.  Oete  Alore. 


company  has  877,000.000  ,,f  st. 


4)ffi<*inl  i.e(t«*r  «in  Kfl'icieiu' 
mill  <'inirtesy. 

every  employee  of  the  Gran, I 


,  a  w,'ll-,lefiii,'d  vein  ,>n  the  surfac  ,u',' 
'hi|ipilig  gra.,1,*  has  never  been  mined. 


During  ihe  year  .8.51 7. .500  additional 
bonds  vvei',*  issued  an, I  paid  for.  and  $5,000 


The  shall  is  ii,tw  dow  n  1,1  I  he  5'2;j-Po,il  l,'v,*l  b,,n,ls  vv’ere  piirohase,l  for  sinking  fund  and 


outetauding.  of  which  the  government  and  Grand  'I’runk  l’a,'ifi,'  liailways  a 
holds  .87,000,000.  It  is  proposed  to  issue  message  has  oeeii  sent  oiil  from  the  I’resi- 


,  .  .  .  *23.000.000  of  new  stock  1,)  the  g,ivernmeni,  i  I 

MKNT  BOARD.  >  '  in  addition  to  which  Alackenzie  and  .Mann,  ^  ** 

St  Iomx  nr  -Tlie  New  Brnn.w  iek-  ,  r*''*’’''' f'  . V  iV  !  i  owners  of  the  .870.000.000.  will  ph',lge  ^  " 

•'M.  .roM\,  .N.pv  Ml*  AIW  hduionlon  i‘»  ^  pllowhc'arl  Pass  2<  2  ,  in /win  nrUMif  i  Loir  Imhlirurs  1  o  1  ho  frn-  ,  M  r  K  J  ' 

Farm  Scttlemenl  Ib.ard  duniig  the  few  ,  miles  in  h'ligl  h.  on  .50  miles  of  which  '  he  I  ^ il’V  V", 

nKintlissinceii  'vasorganiz,.,!  has  purchased  :  T,,m,.anle,,  ,s  at  the  rate  of  $15,000  tier  mile,  j  "  ^  p„;.ranteed  will  Im  s.i L  i,  lo  i  Railvva vs.  ’ 

V.  farms  al  a  c.st  of  81  II, I,-,  and  resobl  ,  in, ...ease  $'2.5.000  per  mile  for  another  ■  .^mnLL  t  he  coa  s  -  svsl.'ni.  '  bodies  i  l„'  s, 

I.v.t  of  Ihem  lo  pi'ospeclive  farnn'l's.  1  he  ;  h  „rifl  re,l  ni  iles  of  1 1t,'  dist  a  m-e,  a  nd  $55,000  |  '  a  . 

Go'i'ernment  is  adopting  ,a,  .soheine  tor  -up-  for  ihe  rentaining  102  miles,  making  .a  total  i  ruir  'm  A  MW’ 4  A'’S  XFW  ' 

I^bing  ready'-made  Farms,  payable  by  a  i  g,,.., m n t ee  of  88,950.000.  It  is  tn'eresHng  .*»  -a  ■ 


■  I  with  a  eonsiflera  ble  amoiiiil  of  dev  elojinmiil 

,,f  Ihe  Gran, I  Trunk  ,lone  in  drifts  ;,ii,|  ,'i',,ss,'iiis,  auuuinling  l,i 
l’a,'ifi,'  liailwavs  a  2, '200  feel  alHigel  her.  In  a  eireular  lo  Ihe 
,  .1  shareholders,  llm  direct, irs  annoiin,',*  ihiil 

the  ea|)ila  stock  has  heei,  iiU'C-ased  r,)ni 


Government  is  adopting  ,a.  .soheine  for  'Uf 
pis'ing  lead.v-inade  f.arms.  payablo  6y 


deroti'  ef  '2'5  per  con  t  do  \vn.  a  nd  the  ba  la  nee 


THF  rRAMWAV’S  NFM  (■AR.‘8. 

The  Emploveps’  Msga'/Jiio  ,if  the  Ca 


ip  '9!i  ye*r  mst  at  men  I «.  *he  iinpaul  iiatanee  6uilt  under  Doniitiior,  g'laraptee  of  bonds  I  disp  (nr  aud  Foundry  ('oinpany  T,iniited  ||  , 
beirtljg  interest  at  the  r.ate  of  five  pe,'  eenl  ^-ov  or  tiraciirall’  the  sumo  ground,  the  total  in  its  latest  issue  sa.v»: — tA'e  arc  now  lie-  '  "Tu„ 


"  Kfiicieiicy  anil  Court esv  a  nd  is  signi'd  by  I  000  shares 
.Mr.  F.  .1.  ( 'ha  mb, 'I'liil.  pri-sii|eiil  of  ihe  Sliareholdei',' 
Grand  Trunk  and  Gran, I  Trunk  I’ai'ilic  shares  of  lli 
Railvv.'i  vs.  M  r.  ( 'ham lii'flin  s  nu'ssage  cm-  share  for  ov 
bodies  I  III'  spiril  of  I  In*  moilern  |•ail^oa,F  ;in  hoi, lings, 
iiisisteni'e  oil  1  hi-  right  of  the  public,  pas¬ 
sengers  aiiil  shipper.''  alike,  to  ileniand  the  MeKinN*.' 
be.l  possible  'ervice  from  the  railway  met),  staked  four 
In  his  message  lo  t  h,*  passenger  employee,  about  which 


"ith  $600,000  I,,  .8800.000,  thus  providing  '20fl,-  q 

.1  1...  I  OOM  ..l.„ .  I..  1 . 1,1  ...  '*11  . ...I.  'W.iiuri,  s.. .  . 


I'aneelle.d.  Profit  and  loss  account  and 
balance  .sheet  for  the  .vear  ending  Feb.  28  as 
under; 

raon'i'  AM,  I, OSS. 

Inleresf.  an,!  diseount .  $7,160 


000  shares  lo  I,,'  sold  al  50  I'enls  I'ai'h. 
Sliareholdei','  :iii'  Iming  ofi'i'red  100,000 
shares  of  tin*  iii'W  stock  on  a  basis  of  on,* 
share  for  evi  ry  six  shar,*'  of  Iheir  (ircsent 
hobliiigs.  I 


I  nsuranee . 

Legal  «'Xpenses.  . 
Rail  debt.s. 
General  ,'X))ense.'. 
Net,  profits . 


oejriijg  iqtorcsT  at  tne  r.ate  r>t  nve  per  eenl 
Tber«  fprrnti  will  ha  ,>ol,|  a'  .actual  cos*,  in 
"I’id'nj;  all  improv  emrnis  made  upon  them 


sires  lo  sell  its 


BA.vR  (»F  AMsrrnnAM  i>ividfm». 

'The  Bank  i>r  Amslcrriam  re.ali/.cfl  in  ihe  pa 


cover  pracHcall,'  the  »»mc  groniid.  the  total  I  in  itc  latest  iseueea.M:— We  are  now  ile-  ■  ••  The  railroad  com  pa  i,y  d- sires  i  o  *e|l  it  J  Darragh  .and  the  IVUers, 

Veind  guarantee  to  the  Canadian  Northern  ■  liven ng  ihc  last  of  the  t  0  stirct  ,,aiv  we  I  (vansp,irtatjon.  The  ticket  rates  arc  alike  ’  Coinpan*  J'  Ims  been 

exceed,  t’n.nt  of  the  Grand  Trunk  Pacific  -hy  have  been  budding  for  the  Montreal  ^  person  buying  a  ticket,  no  '  .Mining  Recortler's  oftice 

$1.262. .*00  Irainways  oinpany.  and  v*.  e  arc  Ptou  matter  w  hat  the  style  of  his  eloihes  are,  how  '  tin*  name  c>f  'Vli'.  Kitiri,'aiie 

Sum med  uv*  'ben  'he  toi al  bond  guara n-  j  say  1  heee  cars  are  not  siirpassen  ly  nose  |.|p  rjisplav  s  or  what  his  post-  1  ( ^olemn n  it  phows  ns  the  pn 

tee  by  'he  Dominion  (koyernment  bm v«een  received  from  any  other  source.  Owing  society  is.  is  entitle, I  to  proper  and  end  of  Carllake,  in  Cone, 


$1  .■26'2..500 

*  Summed  up  'ben  'he  toial  bond  guarap- 

fhe  past  tee  bv  'he  Dominion  ('Tovernment  bntv«een 


?%$anonr%  ^hrpS.)^'ca’'r"'' 'rh.t'  H.viulprt  l  'W1  and  1_rH5  torailwaysin  Alberta  amount  I  partly  to  this  and'  alao  to  our  location  we 


If  fixed  at  to 'i  per  rent ..  against  It  perernt. 


MeKinN'.v-DiirrMBlt-Snvnii**  miiif*  tia-s 
staked  four  lo  seven  .'jcres  of  I'artlake.  I 

about  which  there  has  some  jiifP'-Be  j  proper' v  acootin*  ,  .  . 

»nd  .1..  l.si-  5 

tin*  iiiime  of  Ml'  l'inu,'aiic.  In  th«  map  of  . 

(’olemiin  it  phows  ns  t  he  part  of  the  southern  ■  1 1 1  nr,  tth 

eriil  of  Carllake.  in  Conc,v.ssion  3.  Owing  |  .  .  '' 

to  the  grudunl  drainage  of  tho  lake  this  | i'o'’k . 


'I'ljyiior'ce?** 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

Quality  and  purity 
combine  to  make 
Black  and  White 
Scotch  Whisky 
the  standard  of 
excellence. 


D.  O.  ROBLIN.  Toraato 

Sole  Conadiaa  Agent  4M 


tor  1  lie  remaining  lit-  miles.  niOKing  .a  total  j  THF  TRAMW.W’S  NF4V  ('.VR.S,  sengers  .'111,1  sliippi:,-.''  alike.  t,i  ,lemand  ihe  MeKinle.v-DiirrMBh-Snvnii**  miiif*  tia-s  .8116961^ 

i  g’lar.antec  of  88,950.000  ft  1«  in'ereptlng  1  r  .  1  ,  ■  he.l  possible  'crv  ice  from  therailwai  met),  staked  four  lo  seven  .'jcreji  of  I'.artlake,  I 

to  note  liiai  while  'lie  1)ne«  built,  op  to  bel  ]  he  Employ  ep»  Maga-zuie  ,1  le  'In  Ids  message  to  t  h,*  passenger  emplovee.  about  whieji  there  has  boon  some  dispute  j -rs.  ,  aeon',int  ta  A"'fl  "s*" 

built  undev  Dominiop  gnaruptec  of  bonds  d.ian  *  "’-’d  Foundry  (.ompanv  Limited  5, savs-  lor  some  time  betvveen  the  Alek'inlev- ' t  ®  , . . 

cover  prseticall,’  the  *»nie  ground,  the  total  !  m  If."  I■•"•s'  I'?ue  pa.vs:'-X\  e  are  now  ,le-  '  "The  rnilniad  colupauv  d.  sires  to  yell  its  Dartagh  'ind  the  IVderson  Lake  Alimtig  :  . . 

b'lnd  guarantee  to  the  Canaqian  N orthern  .  liven ng  ibe  bisl  of  the  UO  stiec  ,',ai  v  wc  |  ivanaportatjon.  The  ticket  inter  are  alike ’• 'oinpan*  Jt  lia«  been  recorded  at  ' be  j  _5'  j . . 

exceed.  Hint  of  the  Grand  Trunk  Pacihe  -hy  have  been  budding  for  the  Montrea!  ^  per;<on  buying  a  ticket,  no  '  .Mining  Recortler's  oftice  at  Haleybury  in  I  xpired. .  1,392 

$1.262. .500  ,,  ,  Iramwayj-  .  oinpany  .  and  we  arc  piou  matter  w  liat  the -tvlc  of  his  , 'lollies  are,  how  '  tin*  name  of  Mi'  Kinucane.  In  th«  map  of  .  cs'aqo  -tra 

Summed  up  'ben  the  total  bond  guarap-  say  ihe.fe  cars  are  not  surpasserl  l,y  thofe  monev  he  displavs  or  what  his  posj-  1  ('olemnn  it  ahowsas  the  part  of  the  southern  •  r-r.-a 

tee  by  the  Domminii  (kovernment  between  received  from  any  other  source.  . ''tHnc  j,,;  jj,  ,,,  proper  and  end  of  f'arllake,  in  Concv.ssion  3.  Gyving  |  .  ,  , 

j  1901  and  1015  torailwaysin  Alberta  amount  partly  to  this  and  alao  to  our  loeation.  j  treatment.  to  the  grudunl  drainage  of  the  lake  this  I'  . ^'82.000,000 

I  i,i  $16, '59,. 400  for  a_  total  IP  ileage  of  8.47. .5  are  in  hopes  of  seeuring  furt^r  oiders  F'tm  |  ‘‘The  railroad  man  has  u  great  oppor-  portion  of  it  baa  been  dewatered,  and  now  |  Peuds- ■  ,■  ■.  ■  .  1.447,000 

I  miles  of  which_  415.5  is  of  the  G.T.P.  and  the  .  ^IPtHtreal  Tramways  Company  ,  b**  '  tunitv  for  passing  out  kindness  and  good-  shows  us  a  swamp.  It  bus  been  impossible  Giirrent  babilities .  06,303 

'  422  of  the  C.N.R.  officials  of  which  corporation  are  entitled  to  ^.JU  comes  into  contact  with  every  to  prospect  it  on  the  surface,  in  order  to  Heservm  funds .  -18,703 

While  t he  Dornmton  Governmept  appears  our  sincere  thtinks  for  tbe  reciprocal  ®P|(‘t.  |  condition  of  individual;  the  old,  maKe  a  discovery,  for  various  obvious  Profli  and  loss  account .  90,757 

to  have  dealt  fatrly  liberally  ■with  railways  which  prey  ails  between  us.  All  things  being  ]  reasons.  'I’he  McKinley-Darragh  has  set  - 

I  in  Alberta  it  has  remained  for  the  provincial  equal,  we  will,  no  doi^t ,  1  eceix  e  some  pret-  ^  hTarued :  the  liapp.v.  the  prosperous,  and  up  its  two  posts  on  the  edge  of  the  lake,  and  •  $<4,692,704 

;  goveriirnent  to  give  a  represent  at  ion  of  erence  as  each  lot  of  these  <tars  we  biniit  not  jp  defeat,  satui-uled  with  sorrow  and  the  third  on  the  ice.  .Also,  some  time  ago,  The  following  directors  of  the  oompaav 

;  Generosity  1  ersonified,  as  will  be  subse-  only  mean.s  a  direct  return  to  the  1  ram  ways  i  £(,  gpp^  them  all  and  throtigh  in-  it  drifted  across  the  boundary  of  the  Savage  were  re-elected  ;..Messrs. 'Wm.  Hanson,  A.  B<. 

I  quenlly  shown.  Company’ in  the  ear  fares  paid  "Y j  tuition  knows  to  which  class  they  belong,  into  debatable  land,  and  out  a  calcite  vein,  Dyment,  Hon.  X.  Curry.  G.  R.  Holme. 

I  ■  ^  J  *^*'‘*'’ I  A  smile,  a  kind  word,  or  a  kindness  done  to  giving  a  silver  assay.  This  it  has  filed  as  its  A.  MaeLaiirin,  W.  L.  Madgen,  Hon.  Wm. 

'  WAR  AND  THE  RI'BBER  TRADE.  fanaibes  and  the  tradesmen  and  their  fami- .  ^  cannot  fail  to  leave  its  im-  discovery.  On  the  regular  maps  <jf  Cole-  Mitchell,  W.  H.  'I'otlie. 

8a,„..ni  p  (’^1,  nri=ii4-r.t  •vf  Ti.o  ^  ^  .Vno  '  ^or  and  1  his  good  cannot  help  man  this  acreage  is  shown  as  part  of  the  - 

Col.  ’•  Coll,  president  week  rneans  slead.y  employment  Xry  it.”  Gould  Consolidated  lease  from  tho  Peterson  I  RECOVERS  PRICE  OF  STOCK. 

C,.S.  Rubber  (  o..  states  that  a  war  in  Mexi-  5  WO  people  "onstitute  a  ,  ^^e  president's  message  to  the  freight  Lake  Mining  Company.  Nothing  of  value  |  T^«>„„._yudgmcnt  was  given  b.v  Mr.  Justice 

<‘o  would  not  work  lo  ihe  disad%*antage  of  <'0ini“UD!T\  or  i.uuu  peopre.  ^  men  savs: —  has  been  discovered  in  the  debatable  land  !  ivriddleton  in  favor  of  George  A.  stimson  in  bln 

,  he  r.S.  Rubber  Co.,  in  any  manner.  ^ByT  ENOUSn  companies.  ,  “The  needs  and  wishes  of  shippers  and  staked,  but  it  i^s  known  he  all  eonglom- 

'■piar  1*  VI  T^itKKor  f'/\  lA'fic  fcki* ni t'  fi  t  X  I  •  »  oonsi^n.eep  should  b<^  antioipated  as  much  erate.  and  from  *.00  to  «j00  tent  deep.  In  stock  the  oavnenti  for  which  wss  to  Ha  unrim* 

hiivcr' of  (' iia '  iile  rubber  It  bought  this  '  as  possible.  When  ears  are  ordered  the  view  of  the  recent  discoveries  on  the  Gould  agreement  reiJreeented  by  a  promissory  note. 

..,.61.ar  from  ,6..  I  ni  ar.Continont  al  Rubber  l.oudon  Asbestos.  Limited.-  I!,'pistcrp, I  .March  !  mat  ter  shoiild  receive  elo.se  at  tent  ion  and  in  - - - - - - - 

V.'  ’  .M.  .  .  .  L  ir  -  21.  by  I.a»,enc'e.  .tones  and  Co,.  4.  St.  -Mary  Axe,  ease  it  is  not  possible  to  furnish  as  ordered. - - - -  - - - - - 

(  o..  vvhieh  ha'  O',  era  million  acres  ot  rubber  ^  with  a  capital  of  £10,000  in  £1  shares  This  ,  should  bo  notified  so  he  mav  Ir  r .  . . . . .  . 

laud  near  Porresn.  When  Ihe  •  .S.  Rubber  private  company  proposes  to  search  for.  colleet,  ;  ^*”PP**^  ^  ,  ‘  r  ’•T' 

( V»  u'fl8.  hiivipiT  (^navulp  piibhpr  lhi<i  form  of  '  for  market  and  deal  in  asbf*stos  magn^*!$ite.  :  ranp^  his  plans  fiooordinkly ;  he  should  be  ¥  7“  f  ^  111  } 

rubber  was-  selling  much  cheaper  than  Para  i  1/011 JP  Of  SnjskntchPWQn  S  C. 


'Generosity  Personified,  as  will  be  subse 
I  quenlly  shown. 

!  WAR  AND  THE  RI  BBER  TRADE. 


up  its  two  posts  on  the  edge  of  the  lake,  and  •  $3,692, 7$4 

the  third  on  the  ice.  .Also,  some  time  ago,  The  following  direotors  of  the  oompanv 
it  drifted  across  the  boundary  of  the  Savage  were  re-elected  ;.Messrs.  Wm.  Hanson,  A.  BJ. 


RECOVERS  PRICE  OF  STOCK. 


the  F.S.  Rubber  Co.,  in  any  manner.  new  ENUl.lsn  companies. 

1  he  1  .  S.  Rubber  (  e.  vvas  fornierly  a  'xhe  lollowing  nevr  companies  have  been  reghs 
!  hiiycr  of  Guayulc  rubber.  It  bought  this  in  Fondon.  Kiig.; 

1  rubber  from  i  b<'  Inter-Continental  Rubber  I  Asbestos.  FlmiteiF— itepistciTd  y 

i  I’ll  ii-  _  __  p  F 1.  ,  2J.  bv  Tjawrence.  Jonps  aticl  Co.,  4.  bt.  AJary 

I  (  o..  vv  hich  has  O',  era  million  anres  ot  rubber  k.c:..  with  a  capital  of  £io,oooin  £i  shares 
:  laud  near  Torrean.  When  the  t’.S.  Rubber  private  company  proposes  to  search  for.  co 
!  ( ‘o  was  hiivipc  (iiiav'iiip  rubber  ibis  form  of  prepare  for  market  and  deal  in  asbestos  magn 
,  •  tu  was  miyn  g  Hu^vuie  runner  tnis  lorm  or  i„,,''i,„pralsubst8nce«ofallkimls.to|)ro.spectl 

I  rubber  was  selling  much  cheaper  than  Para  propertlHs,  and  claims  in  America  or  ctsew 
and  plantation  grades.  Since  the  leviel  of  and  to  adopt  an  agreement -with  M  '(homp.son 
Para  and  plantation  has  come  close  to  that 
lot'  Guayulc.  ALS.  Rubber  Co.  has  entirely  rrgIrt.S'ed  on  .^arch  n  wfth  a  capita)  oi  /-to  0( 
;  given  up  the  cheaper  grade.  Therefore,  as  £  sbai-cs.  to  acy  ^s  colliery,  quarry,  iron  ore.  f< 


propeiOc®.  and  claims  in  America  or  elsewhere,  {  eViat  hia  hiiRinpsR  is  vv-or'hv  of  eooci/tpe  I 
and  to  adopt  an  agrewnent  vrith  M  Thonip.'on.  The  mat  ms  nustness  is  vvortny  oi  consirter- 


Para  and  plantation  has  come  close  to  that  ation.  Do  not  discommode  a  shipper 

(■  r-....,  ..la  v’  8  Riibba-  r'o  Ua-  Ubwcil  Cr«k  Sjndicate. — This  rompait.v  was  because  of  some  omission  of  ht.s  own.  but 

ot  Giiavulc.  1  .S.  Rubber  (o.  has  entirely  rrgiWred  on  March  .y.  with  a  capital  m  ('•'(’ ooo  In  |  Vpi.,  Railroad*  are  the  servants 

given  up  the  cheaper  grade.  Therefore,  as  £  sbai-c*.  to  acy  a«  colliery,  quarry,  iron  ore.  forest,  i  ueip  put.  Kaiiroam  are  tne  servants 

farasiissupplyof  crude  rubber  if  concerned 

.  I  f  •  4J  f  'yv  wvsy'vxilyl  Vvy.  m  flP  y,  y«  4  y,  yj  ESSt  JVOOtEIlfty  (BritlSll  GOlUmDIA,  JyinijrPn).  Xll^  "W  P 1 1  , 

tlip  V  *S.  niibbej  (  o.  ^ould  not  bfi  minimum  subscription  U  12,600  Phares,  First  — — — - - 

in  anv  manner  if  entirely  cut  off  from  Directors:  Colonel  Sir ‘Wiutam  S.  R.  Bissett.  chair-  x/t  irrvn  \TARKFT  fX’  CA'VAnA  Avn 

man  Of  South-East  Koqten»y.  British  Columbia.  TfJ  KITiD  -MAKKBl  I.X  I  A.XADA  A.XD 

.Ml  SI'"'  xr  1.  »  T.  ri-n.— A.  rvi— «r  -.m>.  I.S. 


Value  of  Saskatchewan’s  Crops 

The  following  staterannt  show^  tbe  value  on  the  farm  of  the  Held  products  of  tbe 
farms  of  Saskatchewan  during  the  yeaxs  1912  and  1913. 


WINDING  rP  STRATH  FARMS  LTD.  at^ 

An  order  for  -wlnijlng  up  Strath  Farm*  Limited  waar 


Tiimit^;  'W.  L.  *.  L.  Cameroa,  Director  of  same; 
and  A .  P.  Fachlrl.  Director  of  same.  The  offlees  are 
atll.  Ironmonger  Lana,  E.C. 


ll.  Ironmonger  Lana,  E.C.  St. 

The  Alaska  rrlnca  Vlising  Company.  Limited,  I 
M  registered  on  Mari*  a  capital  of  £.?0.000  cn' 


W.  J.  McCOY  &  CO. 

.Auditors  and  .Assignees. 

fl5>616  C.P.R.  Bldg.  Tcronto 


with  a  nominal  capital  stock  of  $40,000.  of  whlnh 
S31  ono  was  tubtmibed  and  paid  up.  The  <»m. 
pany  continued  to  operate  tUl  March  27.  1014. 
being  engaged  in  farm  operations  Its  aesets  are 
idaced  at  S6.608.  while  the  llamlttn  are  tS.TQO.  O. 


FORD  PROFIT.SHAR1NG. 


pointed  to  t»ke  a  look  through  Canada  and 


reference  to  ths  Master -In  OffUttafT'-  ^pepept.nf  emploTeeg  dmlngtlie  current  year,  monixi  and  will  ba  abBentaoout  two  months.  I 


drop; 

Bushels 

A  verago 
Price 

Total  Value. 

BiiahcF 

.\  verage 
Price 

Total  Value 

Wheat  . . . ...  . 

112,369,405 

$0  661.^ 

$74,304,269.05 

107.167.700 

$0  67 

$71,8(»2,36».00 

Oats. .  . .  — . . 

nO.210,436 

-•24'% 

•27.277.082.9V 

107.619,948 

.'25 

26,904,987.00  : 

Barley . 

9,279,265 

..50 '  « 

'2.795,377.97 

S.3 19,584 

•55 

•2,911.854.40  1 

Flax  . 

1 1 .654, ‘2*0 

1  (kl'a 

I2,06‘2.1 79.80 

14,171.214 

1  00 

14.171.214.00 

Other  (irainy. 

225.000 

.50 

1 12.,5Q0.0O 

1S0,;H2 

•50 

90.15600  1 

Potatoes. .  . . 

4.634.140 

.54 

'2. .502.435.60 

6,585.400 

39  L' 

2.582.‘233.00  I 

F'ield  Root'S  . 

2.217.225 

4.5 

997,751 .25 

2,079.000 

.,54 

l.'2S0.97Q.OO  ! 

Hay  . 

Tonn 

1 .098.500 

5  on 

5,492.500.00 

Ton?  ' 

1 ,650,000 

5  1X1 

S.250.000'00 

Forage  rr<Dp!i 

67,500 

5  .80 

.571  .‘250.00 

6 '5.712  5 

5  50 

sS49.387.(50  ^ 

f 

112.5,915,346.58 

$1'2$, 543.160.90  i 

i 
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INCENDIARISM  IS 

BECOMINGPOPUIAR 

PASTMEINCANADA 


FIRE  RECORDS 


Xraboro.  Out.,  April  lit.— T.  Skiico  &  Co.'s  rio- 1 
\a((ir.  I,oss  iiol  stall'd.  Insiiri'd  f’lTtli  Miiltial.  ' 


Pimror.  Ont..  April  IR. —  IIotiKWs  of  AlfVoil  'Vrilkli' 
nnd  Stlss  Murj-  Hanoy.  six  mllM  cast  of  hero,  wore 


AViiinlpf'd.  Man..  April  I  ».  I'iri- di'stroyrii  iiiipor  dostroyrd.  Ixiss  ahout  (2,0(10.  Kitchen  stove 


part  ol  house  In  rear  of  100  llititrins  .Vvennel  oeeupieil 
by  Harry  Koviskinskx .  owner  .Abraham  Haddad. 


Vaneouver,  H.<’..  April  IR. —  Fire  in  the  boiler 
room  of  the  Alberta  laimber  Company's  plant  on 


foof-  i  more  than  fioo.ooo.  also  cunst.mlnR  the  hulldinR 

Toronto.  .April  II.  l  ire  of  imknonn  orifrin  did  ,  and  limber  worth  t-'O.OOO.  Insursnee. 

dainafte  to  .Morrison  Brass  AVorks.  O.'i  .Adelaide  |  Montreal.  .April  IS.-  .A  small  oeeurred  at  Strath- 


AMES-HOLDEN 
YEAR  CLOSES  AT 
ENDOFTHISWEE 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 


Utiawa  Had  Thirty  Cases  OniCial*  lh">"'ed.  tuerhealed  imnaee  eauseil  Slot)  '  eoiia  Hall.  .Alet 

,  •'  uamaKo  to  HlOd  giieen  Kasi.  :  was  about  *S00 

Iv  RpnorlPfi  a^  DlIP  to  Ar^nn  in  .  •  April  l.  Fir-  didJt.OOO  ilamaKe  Truro.  N  S  . 

‘j  Avtpoiieu  UUC  lO  /\r»UII  lll  j  to  the  Times  bloek.  Insiiranee  .«:t.ooo.  Supposed  ’  A\  .  Boyd  .Murp....  _ _ 

1019  CnsT  'Vr.rveU:>«#y  *1,„  i llred  from  itas-hiirner.  The  Uu.s.sell  from  a  candy  kettle.  Fixtures,  loss  Jl.OOtt.  im-  i 

IvlOj  tO  OI  lilt?  block  adjolniior.  siiAiiaiiKMl  (InniaKcs  of  about  $M0U.  In.sun'il.  Huildin^.  fully  Insureil  bi  tin*  i 

.  n  OuvrriHl  by  insuraiiciv  I'lit*  Krotind  floor  was  occu-  !  Acadia. 

Percentage  of  Criminality  !  '’>''<1  by  Fmnk  Briis.sean.  barber,  and  onver  Cnxa-  l  Deseronto.  Opt  .  April  IS.— Fire  did  $.A.()0n 

»  »  iiuKh.  niachin*'  Hrusscairs  loss  was  about  damage  in  shells 

Amnnof  TIlOSlP  nf  “  Unknown  *‘b0.  and  Cavanacli.  Sd.'iU.  Both  eoxered  by  insur-  Co.  It  lasted  t 
1  IlUac  UI  Ullliliumi  iiiic,,  Irvine  A\all:iee  oe<'Upied  apartments  in  the  Brantford.  On 

”  Uiimnn  T  is-oo  '‘'V'’'"’  '‘'‘’''J' ’‘“'‘b'lneil  a  loss  of  $1 .1)00.  instir-  ’  to  the  basemei 

Verigin  JrlUman  Ixlves  jeop*  edfor  .?,00.  The  Times  Brintimtoniee.  also  on  the  .  cause  unknown 

j.  j  second  storey,  was  badly  ilaimiKed  by  water  and  Weston.  Ont  . 

arCllZed.  smoke  and  the  stock  will  he  a  total  loss.  The  ma-  ]  ereil  Ineeiidiar.x 

chinery  ami  eipiipment  of  Ihe  ofllee  is  hudly  w reeked,  oeetipled  h.v  Soi) 

- - - -  The  loss  Is  I'stirnatetl  at  S2.000.  insured  for  SI.sik).  '  Ham  Crnie'kshan 

i> _ .  .  1  / .  1  e  1  ...  HIkIi  HIver.  Alla..  April  II.  o.  I*  Keairne's  owned  l>v  Ueevt 

Keports  OI  ino  (  milttlmn  Itrt'  dt'parl  loonls  garajte  and  st'ventl  autos  were  destroyed.  I.o-s  tin-  j  Halifax.  N'.S.. 

fliiti  news  of  1  bo  flailv  lart'ss  show  l  lint  tioarlv  enkin*'  room  i 

«MU  nows  Ol  too  (laiix  prtss  sntixx  tn.o  to  .0  i\  TTIIhiiry.  Ont.,  April  I.A  Nearly  1.T.OOO  damage  ,  in  from  Boston. 

I por  ePtl1.  of  all  tiros  in  Canada  for  llio  resulted  fnim  a  fire  which  started  from  an  overheat-  I  Maeoim.  Sask 


Tniro,  N  .s  .  .April  IR. —  Fire  eansed  *;i..ri00  loss  in  : 
A'.  Boyil  Murphy's  eonfeetloiiery  store,  startlnk  I 


pied  by  Frank  Briissean.  harl>er.  sind  Dllver  Caxa-  i  lleseronfo,  Ont  .  .April  IR. — Fire  did  $.A,f)0n 
nugh.  machine  agint.  Brusseau's  loss  was  al)out  damage  in  slii'ils  and  eliareoal  of  llie  Stamlard  Iron 
S200.  and  Cavanagli.  *.'{.■>().  Hot h  eo\ ered  by  insiir-  Co.  It  lasted  two  days,  1 

aiiee  Irvine  Walltiee  oe<'Upied  apartments  in  Hie  Brantford,  Out  .  .April  It). —  Fire  did  S.'tOO  dam.Ago  | 
second  story  and  he  sustained  a  loss  of  SI  .1)01).  insor-  '  to  the  liasemeiil  of  Lakes'  seeoiid-liund  store.  1 
ed  for  .171)1).  The  Times  Printing  oniee,  also  on  the  ,  Cause  imkiiown  I 

seeond  storey,  was  badly  ilanniged  by  water  and  Weston.  Ont  .  .April  H). — Two  fires,  both  ronsld- 
smoke  and  the  stock  will  he  a  total  loss.  The  ma-  ]  ereil  Ineemliar.x ,  diil  I.'UIO  damagi'  to  pn  ioises  | 
chinery  and  etpiipment  of  the  ofllee  Is  lindl.v  w  reeked,  oeetipled  by  Sot)  Bros.  laundry,  ami  owned  by  Wll- 
The  loss  Is  fstimatetl  at  12.00(1.  insured  for  ll.stK).  '  Ham  Crtiiekshank.  and  $200  to  shell  and  poultry 
HIkIi  Blxer.  Alta..  April  II.  0.  I’  Keagne's  iiwneil  by  Ueeve  Irwin 
garage  tnid  seieral  autos  were  destroyed.  I-o^s  tni-  1  llalifaC  N'.S..  .April  20.—  Fire  did  .$:t00  damage  In 
known  !  the  engine  room  of  f  lie  IMiint  I.lner.A.  \\  Berry,  just 

rillliury.  Out.,  April  I.A  Nearly  I.T. 000  damage  ,  in  from  Boston.  Overheated  dynamo.  | 

resulted  from  a  fire  w  hich  started  fi'om  an  overheat-  I  Maeoim.  Sask.,  .April  20.  Maeouii  Hotel  de-  1 


The  damage  done  I  Record  Month  in  March,  and  April  i 
rr'itore’i'^iarHnS  i  Also  Was  Satisfactory  —  Divi- 1 
y  Insureil  In  “he  j  dend  Earned  in  Third  Quarter 
-Fire  did  $r,  ()on  I  Would  Also  be  Earned  in  Last , 

tiic  staiulnrd  IroQ  ' 

e  did  1 .00  damage  i  Reflecting  Genera!  Improve- 

'eoiiil-lnind  store.  1  J||0||t 


i  Amos-uoition-Mocroa-  i 

ned  by  Ueeve  Irwin  <lv  oloso.s  at  1  h(>  Olltl  of  II10  pvosoill  month,  , 

Halifax.  N'.S  .  April  20.— Fire  did  loot)  damage  In  ,  .  ,  '  ,  1 

■  engine  room  of  tite  Blunt  Liner  A.  W  Berry,  just  anil  It  w  ill  ho  SOino  satisluction  to  sharo- 

'Wlrf!™’,'!'*'  \‘i .'.V.',' o '.V  Hotel  ,ie.  hinldors  to  know  that  the  two  olosing: 


Inst  throe  years  haxt'  hoon  diit'  to  inoontlin-  I  av 
ri.sin. arson  or  at  least  wt'reof  x  ory  snspieioos 
oripin.  A  further  heavy  )iereentape  it' |  V 


etj  stove  in  otte  of  Ihe  stores  of  ti  bloek  ownetl  by 
AV  .A.  Shaw,  of  Hie  Tilbtir.x  Ttnii's.  The  printing 
offlt'e  Wits  one  of  the  main  stilft'rers. 

Moxtrexi,.  April  L’t.  -Fire  iliil  ll.'iO  damage  to 
Mrs.  I  lesimmelii'lles  lioarding-liotise  Boat  tier 


's  of  a  liloek  ownetl  by  stroyeil  loHowitig  explosion  of  aeet.xlene  plant,  months  show'ei 
i  Times.  'I'he  printing  I  Fight  persons  killeil  and  eiglil  seriously  injured.  ,. 


months  show'eil  a  volume  of  business  ex- 
eeertinp  any  prt'A  ions  two  months  at  the 


-Fire  dill  ll.'iO  damage  lo  London,  Ont  ,  April  21— The  Dominioit  Savings  n-irrocnondi no-  oorioil  of  tho  vonr  March 
hoarding-house  Itoai.ler  Building.  Lomloti's  chief  offlee  Imihling.  corner  of  |  POri esp ontlinp  I>'  "<>'l  <’1  >p»*  h'lr.  .Mareil. 


Ill  .  t  •  I  /  ,  ,  .  »  •  thrciv  liglitcd  lamp.  Ilonic  of  ^Vil!lam  James*.  SI  •  biclirnund  and  King  streets,  was  <!«  stroyed.  The  i  for  inslAnco,  Inc.  niontli  on 

audOd  TO  tnis  amouni  ny  tlio  <’!assiiif*auon  Harn‘sirect.  $100;  drnppi'd  match  MomcofLi'vy  loss  on  the  Inilblirigs  Ik  $1200.000.  with  insuraiiro  lor  roc'ord,  and  Ajiril,  so  far,  also  sliown  ft 

of  49  per  eeii! .  of  t  he  tires  for  1  he  same  period  ^  wiii  anulun/'to' sToiMKio."  The  buihimg  eonJamed  snhstantiai  t  urnover.  1 1  is  intero.sl inp  f  o 

heinp  nttrihuted  to  "  eatise  nnknown”.  I'oitoNro.  April  I.">  Horse  killed  ami  stable  the  Iteaii  oITlees  of  the  Northern  Life  ln.suranee  !  not  e  that  I  lie  prelerretl  flivitleno  pain  one 

v;-.  ,  4)..  4.,4,  I  4)  4  tla'ungctl  by  (ire  in  rear  of  garage  at  .'Hs  Ontario  i  Company,  the  (planers  of  tht-  Western  Fair  Assoc-  i  April  I.  was  for  tilt'  third  (lliarler  of  the 

Mre  experts  Have  reeentl.x  staled  that  si  reel,  loss  lioti.  hism-ed  I  hiHon.  ihe  Knighls  of  the  Maeeahees  and  the  Wood-  „.,,I  ..f  t  bo  oftioin  Ic  c.  i,l  n  t  ( l.o 


SUIT  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D  ARMES.  MONTREAL 

STRONG  AS  THE  STRONGEST 

Affents  Wanted  in  Unrepresented  Districts  in  Canada. 


VHEODORE  MEUNIER 
Director  and  Secretary 


H.  V/.  THOMPSON 
Manager 


rlr*^  oxppn^s  lift  »*o  roiM'nny  Siaioti  lliai  street,  loss  s-inti.  jnsnn'd  I  bitlon.  the  Knighls  of  tho  Mnccnbccs  jind  tju*  ^V'ood• 

irt>ni  .SJii  to  oO  ]>(*r  t'ent .  of  1  lio  firoH  of  nn-  'roRTivTo.  .Ajiril  15  An  incendiary  fire  did  ^.'iO  i  rm  n  of  the  World,  all  of  which  lost  valuable  papers 
known  orioin  <“in  ]>o  in<lir#»<0 1  v  lr*u*oil  fo  dainaK(‘  to  J.'i  Uodt*n  .Nvenuc.  Fairbanks.  sliaik  'Pie-  Fiilelity  'Prijst.  C’o.ipany  ami  the  Domintoii 
KUO^\n  origin  «  an  i>0  indint  liy  irat  ctl  lo  „„  Fredcrika  street.  Humber  Hay.  was  destro>cd  I  Savlncs  and  Loan  Association  also  wore  in  (b< 
suspicions  oiJ^iii,  ai>uu  <»r  htni*  tiri^iliatcci  from  bnniing  grass,  loss  $.*in.  Imilding.  'The  (MML  and  <».  \  * 

in  framlnlcnt  manner.  Thn.s,  takilijcr  iho  .Nnnapaolls.  \.s  .  April  !">. —  \  house  at  Sp.i  Olhecs  were  aUo  in  the  building  an 


iV, Vitim  y^'ftP  flbd,  as  one  of  tho  oftieials  said  at  tJio 

tlio  nonilnloii  '  libit^  I  lut  divitltoid  was  floclarod,  in  FVdirii- 


J  and  Loan  Association  also  wore  in  (be  ary,  tho  fpiartor's  pr(*f(Tr(.‘d  dividend  was 
V  oarnt'd  uitli  ,'1  coinfortalilo  margin.  Tlioro- 


wore  also  in  (he  bniUling  and  thoir  sorvloos 


ovomUs*  si  •»  ti.nicnt  xi  ni  flw.ir  \  nliio  wo  •'^prings.  owm*d  h.v  .Xnbroy  Haltser.  was  tiestro.v  ctI.  ,  wtti*  cut  off  temporarily,  (dhor  (T-nants  w'ere:  |  loro,  it  tlio  last  QiiarttT  ol  llio  \oar  (rob 

'p‘  *  I  •  \i  r>  4  ,‘i  ,  \  *4  Lo.ss,  insiiraiict*  $700.  park  on  roof.  District  Agricultural  oMhft's;  Lomlon  Stencil  and  I  Alarcli-.Xliril )  .showed  lip  so  woll,  it  IS  cloa 

ai  0  ('Omronlori  wi.li  Ihoiact  Ibal  alxnit  x-rS  |  (Jalt.  Ont.  April  ir».  —  Fire  in  the  picking  room  of  j  stamp  works:  Hronnan’.s  barber  sho]»;  Hcd  Star  |k.>  rlividoml  \vn«  o»irno<l  in  (ho  Ino 

per  cent,  of  ('ftiifttla's  tires  arc  criminal  and  1  ('  'rurnlmll  Knitting  Mills  tbi.s  aftornoon  (Its-  !  ^■e^^s  Company:  .1  F.  Nolan,  tobacconist.;  Homing-  ‘4*  *•  *  1  riAi  •  i*  .*  1  a  .  n  : 

ihni  1t>  ni>r  l•»AnY  Mri.  /Im*  to  1  rin  io<»i»iidinrv  irTjycd  several  liumlrtMl  dollars'  worth  of  sto<  k.  be-  ton  'Typewriter  Company:  KtI.  Slira,  Ihtuor  store;  ;  noarlcr  ol  tho  yoar.  I  Ills  (IlVUloiia  will,  I 
,  ^  ‘  •  sides  tb«‘  damagi'  from  water.  TT»tal  loss  f.'i.tioo  T.  M.  Slillmiin.  insurance  ofticos:  J.  F.  Sangstcr  A:  tho  ortlimirv  ctjurso.  Iio  paid  in  Julv. 

Dd'Cli.  Winnipeg.  Man  .April  U>  I'irc  diTi  .«|s.(kh)  CTUnpan.v  ;  I’nnlom  I'rudom;  fVmn'dcrafion  Life  1  b*  l  iiiu  imlnt  x.f  Tf^vnAirol  ennflif ions 

\T.r..irdin.r  lo  lb..  (Iiti.vi*n  -I.nirnf,l  flttown  fin  iiiatm  ii  f  h.*  F I  lt<  bhwk  Prinn.-ss  st  p.if  n,*.*nni...l  TifUei’  MUcH.M.iti..  O.r.x  I  r..«  t  mon  I  Krinifable  IJfe  I  .  M  om  t  lU  \  lO  W  pOlIl  I  ol  gOIlcral  COIHIU  lOll? 


.\<*cording  lo  llio  (Mtawa  Journal,  Ottawa  |  damagT*  in  the  Kills  block.  Prinocss  .stnTf.  oecni»icd  of!i<’T“;  Miss  HeattiT*.  faT*e  treatmoiU;  Kfpiitabh»  Life  I  ,  .  .  .  '  p  41  ‘  .  j..  * 

il•ts  h-wl  ‘in  •ilxirininir  nnmlit.r  nf  iiwnnrliorv  *bv  the  (ircat  West  Whitt*  and  Hlue  Printing  < ’orn-  Insurance  f'ompany:  Miss  Annie  Sfalon:  Aust  Oh*  activt*  niisinoss  o|  tln^  company  nuriTlj; 

*  •  ‘  ‘  ^  ^  *4 1  •  4 1  1  4  4 1  *  ■  P'Oiy.  ami  I..  D.  Pcn*y.  mannfaet uring  jt*wclltTs.  It  (Jna>  !e.  milliner.<«:  Ivl.  I.owe.  insurance  tiHlot*:  j?.  (i.  Alarch  ailtl  April  would  hoar  out  th('  roport.S 

or  suspicious  firc.s  \\  It  inn  Iho  last  t  hret*  |  is  helic\»*d  to  have  started  from  a  bumllc  of  papers  Dun  iSc  Coinpany;  H.  I.aiire;  i^nceii  Insiiranee  nf  line  ilimetiTinQ  that  tiwinty  (ti 

't’ars,  thiriv  alont'  in  IHLL  and  inc(*ndia-  I  iti  Perey's  workshop  frotn  soim*  canst*  unknown.  Company;  .Arch.  Mcl*ht‘rson.  insiiranet*;  North  ‘  ,  ,  1  4  i  1  1  •  ^*1 


lisnior  arson  ap]>t‘ars  to  In*  on  tlio  ineronst* 
in  this  ciiy.  Mali*  a  tio/,»  n  tillcgod  inccntli- 
:  vy  tiros  ha\o  lioon  di^co\t'n‘d  l>y  iho  fire 
doparinioiH  and  reported  to  the  poliet'  al- 
read\'  this  voar.  l•'orlunntolv  (Mt.awa  lias 


'The  principal  daniagt*  was  done  by  water,  (icorge 
K.  LMis  Jc  ('0..  wholsT'saie  jcwt'llers.  wen'  the 
[  priiu'inal  losers.  Th»‘lr  loss  was  (*.stimatt*d  at  .$10.- 
000,  The  firm  carried  <*42 1.000  insurancf*.  'i'he  other 


firms  print'ipally  afrccictl  wert 


HIne  and  White  Printing  ('ompan>  .  Henme  s 
Hindcr>  (’tunpany  amt  Hnick  vS:  ('o.  sainph 


'The  (Jrcat  West  t'ompany 


not  vt  i  h»sl  hoa^  ilv  throuirh  kmiun  in-  'The  bnilfling  Is  ownetl  by  W.  I.  Parrish.  ''i 

.  (•juiEirv  tir(  <.  hut  on' I lio  ot li.  r  liand  humnn  .T'"'  rV"', 

....  I  •  ,  -  1  ,  tlainagt'  to  the  building  would  not  t'\ct*cd  ^{.tioo  b.\  1 

llic  liJis  scAcrai  lime.^  been  in  jetipartly.  |  bacluite.  Due,.  April  10  FIrt*  dcstnivcd  the  j  Knii 

Tilt*  jrt'iieral  lu'lief  t»r  ihe  authtii'itios  is  <'  IMP  tt>ol-boiisc  and  MJpplies.  loss  $7(fo.‘  ('ause($nH 
Ihttl  th..^.;  hax  c  hfcll  X't  out  of  m.llico  .April  to. -.A.  Hell  .s  grocery  store  .-.l  K.  w  stor, 

or  In  :i  tiro-hiip.  niid  tiol  foi-  hi  :i  ;icial  Hciieh  was  diimiige.l  .lloti.  Hen 

ffllin.  In  tile  Inst  tf  ti  venr.s  il  is  oslilllilted  guebee.  gue  .  .April  it).  -  The  worksliop  of  Hii'  stud 
lhal  li.nlf  u  do/,eu  hn  s  in  OtHnva  have  heeii  Mano'*  'V  Fislieri.'s  Dept,  w.ts  damaged  si.mio  iiinii 

^el  for  tfain  alone.  .Some  iieo|)I('  in  OHawa  .  .  - _  ■■  .  .  . 

are  believed  to  have  tired  their  business  .-rixxr  tv  a  cxwr  a  rxxxsxxTvxx- 4  xt  x  a  xir  I 

houses  and  (hvelliiijrs  to  eolleel  llit'  instir-  NEW  SASKATCHEWAN  LAW. 

anee  on  them,  hut  as  ahsoltiii'  proof  of  this  - 

was  laekinc.  proseeulions  and  eonvit'tions  Cirenlars  to  insiiranee  eoinpanies  and  hi 

did  not  follow.  •  1  •  .1  ir  11  iiKBiits  have  been  hv  Ihe  .Saskiiteliew  an  ! 

.A  L'larinir  ease  was  aired  in  tho  Ifiill  ■  1  '  p  n  ' 

courts  recently  xvhen  a  man  admitted  that  ('tn'crnment  issued  as  follows.  j  iiari 

he  had  entered  into  a  eontraet  with  another  To  am.  I Nst  n antk  Aih.nts:  who 

to  hnrn  barns,  oulhnildingrs.  ete..  so  that  The  new  Insuranee  .\et.  wliiih  became  issue 

the  owner  ctmld  ifct  the  iiisuranee.  oiieraiive  on  the  I.")!!)  of  February,  i-ecitiiri's 

*J  ht'  followinir  obtained  from  tlie  flrt*  |  that  t'verv  auent  iraiisaetinjf  tlit'  i)U''iu('ss  ol  .-i  pn 


Amerlean  I, He:  \V  .i  I'nderxvood.  insuranee  ofllees ;!  Iffcat ly  feduci'd  stocks,  retailers  ni'P  in  fho' 
•A  M.  Lowe:  (’  F.  f.owc.  ('ommerciid  Travellers'  j  inarkt'l  for  (roods. 

Hcnclll  .Society:  Ontario  Commereial  TraveHers'  Another  prominent  hoot  and  shoo  matin-  ' 
.Association:  Dominion  MnniilaeliiriiiK  .(c  saU’s  ...  1  .  1  1  .n  1 

Commm.v.  Hermitage  club:  llriinswiek  Clul.:  litclnrer.  operalllltr  near  Montreal,  told  1  UK 
Orient  cliili.  Cause  imkuoHii  an  explosion  was,  FiNxvflAI.  'I'lMK.s  this  week  ihtil  hlisines.s  | 
so, V 7)'n7'’Tp^^^  21  Fire  dcMro.ved  a  two-  I  "  ''’'■''•''1  improvement  it)  the  past  ; 

siiir.i  frame  house  at  ion  Colborne  sireef.  ooeiipied  ;  tnontlls.  I 

li.v  lieorge  Biiekle.x  and  lielonging  to  AV  .1  Ale- 1  Whether  the  im|)rovemen1  eonlinues  in  1 
Kniglii.  l  iilly  instill'd:  Imilding  .11. .•>()().  eonlenis,  I  (I, partietllar  line  of  indiislr.v  depend.s  I 
Ixiiigsion.  Out  .  April  22.-  Fire  did  12.000  to  I 'aftfel.v  Upon  the  duration  of  the  .Mexican 


Hilok  .  <  frii'ut  Club,  ('ausc  unknown  an  explosion  was 
*  <lr.\  I  hcjii'il  by  nclglibnrv. 

iiTi'h.  ,  ''itncn(‘.  Ont  .  .\pril  121.  Fire  flcstrnyeil  a  two- 
'Tle*  sinr.\  frame  Inuisc  at  luu  Colhorne  street.  oe<’upieU 
MIU  by  tienrge  HncKle>  and  belotiging  In  W  .1,  Nle- 
I  tin*  I  Knight.  I'nlly  in.xun*(l;  building  $l..*i(M).  content.s, 


1  - - 

i  •  -  - 

j  i.'.sTAnr.r.sirniJ 

1 

4l5lutiial  iFf... 

1859 

jiljovi  jvtMXMMt  jrite  % 
of  Canaha 

w.  Co. 

1  ACTIVE  .\GEN  rs  WANTED  I'OK  .MONTHEAI.  Cl  TV 

1  MATTHEWS, 

WRIGHTSON  &  CO.  CANADA), 

GENEBAI-  1IANAGEK.S 

LIMITED 

||  LKAVLS  Kl  lLDING.  (  <»R.  ST.  .lOIIN  &  HOSPITAL  ST.S., 

.MONTREAL 

Ktnrcs  on  sontb  side  of  Main  street  oeeupied  T»y  j  war. 
Herman  flcli.  harnc'-is  rb'aler.  Pearsall  s  pbotn 


(’irculars 


studiu  and  Mrs.  Gherman's  n'stanrunt. 
iii'oiircd;  4'aus(*  iinknowii. 


UNION  LIFE  AGAIN. 


Hritlsli  Mouse  of  C'ommonK.  on  April  U 


GRANBY  COMPANY. 


The  Canadian  Appraisal  Co.,  Limited 

bcientiCc  Appraisal.s  for  Insurance,  Financial 
and  other  purpose!,. 

CORRESl'ON HENCE  SOLICITED. 


j  \  x(  oi'x'KH.  H.f — Tht'  blow  Inc  in  of  t  he  i 
I  smelter  of  lhi>  Ciriinli.v  Company  at.  firanhy 
Hay  marks  tht'  oponinK  of  ji  new  era  of 


McKinnon  Building,  TORONTO. 


,  .  .  „  aKonts  have  been  hv  Ihe  Saskateh.w  an  !  -'y  '>'r  B...ard  of  ininineon  t  h.-  coast.  While  in  past  years  fV  A  TFO’  nriMlPTIAKl 

I  in  tho  Ifiill  .  1  '  f  II  ...  trade  If  he  would  st.iie  Hie  powers  of  Ins  De-  stiiollers  hav(>  bet'll  t'reeted  al  Naneoilver.  at  .  V  |1  I  M  V  |c  Ml  II  11  I  II  llw 

admitted  that  Liox  ernnient  issued  as  lollows.  ,  ,,;,riiiieiii  over  p.ariies  in  tiie  t  iiited  hliigdom  l.adysmil  li,  tind  al  Crofloii,  this  is  the  first  MAxl  A  LilJ  W  V  1  , 

1  with  another  To  am.  I  Nstu  antk  ,\i;knts:  who  issued  or  assisted  in  Hie  pre|)ar.Tt  ion  and  smeller  of  Inrife  capacity  to  ho  estahlisht'd  i 

,  etc.,  so  that  I  The  new  Insnranee  .\el.  which  heeame  issue  of  frandiileiii  prospeenises;  « iieiiier  lie  |  on  the  coast,  tind  tile  lirsi  lo  open  under  i  IfffV  ¥  \7 

anee.  opera, ive  on  the  I.', Ih  of  February.  I'etpiir.'s  &yaml '.H,i.e^'H,airo!y^^^^^^^^^  Wll  I  ^1  AKI  MY  K  K 

rroni  Uie  tiro  i  t  hat  every  iiKenl  1  runsaetuijf  t  he  hiis,  ness  ol  ,p  precedent  for  taking  net  ion  against  Hn-  parties  j  Ht-t  daily  de  vclo|)ed  to_keep  it  ninniTiK  for;  Iff  Il^li  UViTllVljIi  I  iJ  MJ 


who  issued  or  assisted  in  Hie  preiiaration  and  i  smeller  of  larffe  capacity  to  ho  ostahlisht'd  i 
issue  of  frandiileni  prosiieeHises;  w  lietlier  lie  |  on  tho  coast,  iind  the  lirsi  lo  open  nndt'ri 


ileparinieni  shows  Ottawa’s  tiro  situation  I  insiiranee'  iniist  hold  a  ei'riifieato  of  tiulhor-  >”  l-midon  who  were  resiionsii.ie  for  oiiialtiing  ‘Ji.".?. 
al  a  trjaneo  since  ( 'hiof  (iraliam  hoeamo  j  i,y  from  the  Suporintond.  nt  of  Insuranoo.  ,  Vbd.m  Ll'f'‘':ksurany  in  .'ir 


hiisinoss  iHis|)icos  will,  a  larct'  siipplv  td'  or<' 
tiotuall.v  do\'olo|)od  to  keep  it  ninninf!:  for 
some  years  iihottd.  Tht'  (piiitility  of  ore 


lead  of  the  department: 

191H  1911 


.Marm.<. 

:;iti 

341  490 

OIS 

False  Al'ms 

'Jl 

1.')  3S 

40 

Fin'S . 

1  nknoxvii 

•JO.') 

320  4.', 2 

r»7s 

oritjin  .  .  . 

:;h 

70  70 

<18 

iTK'i'iidiarv. 

‘J 

7  /» 

30 

1  .OSS  .  .  -SI 

os.  IJO  2-! 

12.10.8  104.3.88  401 

.499 

Tht'  fet'  prescribed  is  as  follows: 

'  In  case  of  lire  insnranee  in  oilii'S.  S'JO.Ort;  eriminal  prosiM-uiions  liad  lii'en  iiisiiHited  in  Canada  I  OfXt  tons,  of  ;in  axertilfo  value  of  2.-  por  ootit.  ' 
HI)  lowns  S.',  HO-  in  Vtllatios.  .Ct.Ott.  I  againsi  .'erlaiii  ..f  lli,' dlr.s'ti.rs  ..f  t  his  eonipany  .  eoppor,  1 1)0  MillK'  of  (In'  assoeiatod  ffold 

. (WHS.  ..(."O.  Ill  ;  Mr.  l{olierlsoii:  \\  lien  it  aiiiiears  di'sii  a  lili'  '  i  ■.  i  •  •  .  oo  •  •  .i 

Ollier  classes  of  insurance.  N'.’.Oli.  from  the  n'snlis  of  iiie  inv.  siin.iiion  eondiiete.l  :  •''il' •T  hoiiik' nominal.  Mils  is  more  t  ha  n 

I  Tho  lioldinit  of  I'erti  lioti  to  for  nndorwrit  -  I’.i  Hh'  i  itlieial  HeeelM-r  ini<i  tin'  .alTairs  oi'  a  com-  j  don  Ido  I  In'  vaino  of  1  lit'  ore  of  tho  oom  pa  ii  x  s 
iiiK  tiro  insuranoo  shall  inolndo  all  other  |  I, 77h, '"court. '.7 Mam  '  l:'">o'-ix  niint's.  so  that  "•<’  snn'lter'at 

classes  of  instirani'C.  by  Hie  llofllrd  of  Trade  to  tin-  Direeior  of  Public  |  (■riinli.x  Hll.\  has  only  hall  the  eapaeit.v  of 

\nv  atp'lll  lioldillt;  a  cert  ifieato  of  ant  hor-  I’roseeutlons  for  his  eonsiilcralion.  In  Ihe  eases  to  I  I  hat  !lt  (Irtiiid  Forks,  it  will  lirtnilieo  more 
ity  is'oxemi.t  from  any  lieonst'  fe,'  imposed  ,  i',V\^Vmneml,m'''w^  l"l,im,\-?i\nim:r  pVo-  j  r;;'’'"''' 

b\’  any  uity.  town,  x’illafjo  or  iiiiinioipulil i*«'i'(iingK  won*  insiitutrd  wm*  bring  woumi  up  nmb'r  '  ^ 'b'  (‘opjx'r  proflip'l ion  ,t t  (tiainl  rorks 
for  1  ho  Iraiisai't ion  of  iiisnranet'.  ;  an  onli'i- of  ih“  ('oun.  ami  He- tUTleijil  Beeeiver  lia.l  j  sinoitt  r  runs  around  'J'J.IHMI.HHH  pmintls  a  i 

.\  rt'sidont  ac.ent ’s  clause  r.'f,uirinK  all  fir.'  i  !.';i'!,,V,V;,'';:ha:-Res  w!.V"e' ''“NoVird'e  has"/,' ‘ol,'  i'  •Vy"''  ''  product  i.,t,  at  < I 

pnlirii'K  to  bo  signori  or  oouni orsignoa  by  a  .  manr  in  thi<  of)untr.\  n»r  the  winding  nn  oT  (ho  !  >lionKl  mil  holwr’tni  -.i.lMMljHM)  and 

ro-«i(lont  aill  horizi'd  ngoilt  is  a  saliollt  foalurol  Union  Lib*  .\ssnranor*  Co.  or<’an;p|;i.  nml  tho  Hnanl  I  dO.t  HM)  J  KM  1  pounds  tif  blisti-r  ooppor  por 

loflhe  \aet  | '>f  Tra.l,.  ii.-.ve  n..  jurisdieii,.,,  (•o,,,ii,.-t  an  iiu.'s-  ...'ar.  That  lhislariroouti.nl  mav  1,0  ill- 

Ol  till  .wtLi.  •  .1  1  •  Hsution  into  t  ho  farts  oonniTlrd  w  II  h  I  111*  Ixsilir  Ot  I  bo  *  i  •  ■  i  •  .  i  i  a  i  *•  a  a  i  ‘  *  i 

Should  yon  wish  lo  oontinuo  in  tho  blisi-  l  pmsprr'tus  or  tin*  ronilnrt  Ibr  bnsim'ss  of  that  I  <‘rt'‘i*'00  UldloatiMl  hy  tin'  ItHd.  tllftt  vnluo.s  ■ 


'cni.ln  Ass'uryr.' c:::;,,^  /,? .  /'.‘/'■n.wr''  ^  MATirCH  D V  TDD 

rniJiManri's  E»f  fraud  b»r  partiripai  ion  in  wbi<*li  ■  past  t  liroo  yr'a!”*  is  0*^1 1  nuitt'd  at  lull  I  II  Mil  Ic  W  I 

eriminal  pi-i.sc-ui ions  liad  l.oi'i,  insiiiiited  in  Canada  I  09(t  tons,  of  ;in  axertilfo  value  of  2.2  per  ootit.  '  1  .ft  MvUlir  IP  A  V*ft 


siiiiiii'd  in  Canada  I  09(t  tons,  of  ;in  axertilfo  value  of  2.2  per  ootit. 
f  t  Ids  eoinpaiiy  ;  ooppor,  llio  xiilllt'  of  tin'  assiiejjitod  crold 
ig.'iHon  eondiieteil  '  siher  liOHIjr  floniHItil.  I  Ills  is  niol't'  than 
.vlTairs  nf  a  enm-  i  doll  I  do  I  lit'  vallio  of  1  lit'  ore  of  tho  com  pa  lit  s 


PROVINCIAL  UNIFORMITY. 

IIfikIs  of  We.sterii  Prnviiiciiil  Insiiriiner 
l>rii:irtnieiit<.  (o  Me<'(  in 
(  till^iiry. 

Matters  of  interest  to  the  insiiriiiK  luil.lie 
and  insurance  companies  tiliko  were  touched 
upon  at  a  recent  informal  Inneheon  (jiveii 
by  loaditii;  Winniiieff  life  tinderwriters  to 
.\rthnr  Fisher,  .Sask'atehewan's  lu'ovineial 
superintendent  of  insurance. 

Mr.  Fisher  sot  forth  the  grounds  upon 
xvliieh  .Saskateliewan.  like  the  iirovinee  of 
(^uehee,  had  enaeti'd  IcKislation  eallint;  for 


4  Hospital  Street,  MONTREAL 


a  liar'fi’in  sale  of  cars,  and  ffdt  them  for 
from  S'iOd  to  taeli  h'ss  th.in  it  would 

eo.sf  to  build  tlit'm  in  iirosperous  time.,. 
.\o  now  oquipment  has  boon  purchased 
sitieo  February  2,S  of  this  year. 

Fixed  C'liariEeR  I.oxv. 

Canadian  I’acifie  can  keep  up  its  divi¬ 
dends  ht'cause  its  fixed  charges  are  but 
slightly  ill  excess  of  .SI, 000  per  mile.  These 
eomjiare  witli  ahiout  .si,.-)00  ji  mile  for  Great 
Kortherti  and  .Sl.SOO  a  mile  for  Northc'rn 
I’aeifie.  not  to  mention  !?;{,:{00  a  mile  for 
.Southern  I’aeifie.  and  .SlI.SOO  a  mile  for 
Cnion  I’acitie.  For  the  Ameri’ean  roads 
tht'se  tigur.'s  inelinle  tiixes;  Canadian  Pacifio 


\nv  agi'iil  holding  a  cert  ilieate  OI  anl  lior-  .  roseeniKins  lor  ms  eiinsiii('r;ni(,n.  I  n  1  lie  eiisi's  III  I  I  nn  i  !ii  tirtiiKi  I'orKs,  It  will  iirodiiee  more 
ty  is'exeini.t  from  any  lieens,'  fee  imposed  ,  i'/.7'onn7"l,'.n'''7Th  'w'’l,iei,7-,'i'mH,!:i''  p'r//:  j  r;;'’'"''' 

ly  any  city.  town,  x’illago  or  iiiunioipulil  \  cci'dings  wen*  iusiitutcd  were  being  wouiul  up  uuficr  '  lib'  coppt'r  profliit'l  ion  at  (ti.intl  rorks 


■rt'iised  is  indiealed  by  the  faet,  that  values 


Wall  Street  Journal  Figures  That  I  .Southern  I’aeifie.  anti  .SlI.SOO  a  mile  for 

1  ..  xxr*ii  4-v  .  mi  rs  Cnion  I’a'-itie.  For  the  Ameri’ean  roads 

Reduction  Will  Uosl  1  hree  Uau-  \  tlu'se  tigur.'s  inelmle  ttixes;  (’anaiiian  Pacifio 

adian  Roads  $5,000,000  C.P.  i 

R.’s  Proportion  Will  be  SI,-  I'l'-m-' |>  !'>  io.v..opimii7.a)io...  »ndth«f.oi 

^  lluit  suh.'-iidicH  frrantod  lo  it  l>v  the  govern- 

600,000  Which,  Out  of  Earnings  ment  hax'o  not  been  squandered, 
e  (a,  nax  no.-  rr/x/x  ¥x  A  Caiia'lian  Pacific  is  going  to  doulilc  track 

of  $139,385,700  1  er  Annum  as  ,  its.'ntirelipefhrouglilhe  HockyAIonntaim. 

I  ac1  V<xpr  IVill  Hpvn  KimntI  work, 

laBSl  ledr,  Tf  III  rtaVL  ... mdll  without  horroxving  a  dollar,  but  of  course 

Effect.  lifter  tlie  Avork  is  finished  it  -will  be  financed. 

'  The  only  reason  that  tht'  mountain  double 

tracking  is  not  in  jirogress  now  is  that  it  is 
linancial  jinil  railroad  unwise  to  begin  heavy  blasting  operations 


The  Canadian 


being  a  blanket  eertifieato. 

To  Al  l,  f’oMp  A\ii:s: 

Mav  I  draw  votir  attention  to  1  lit'  fact 


roferri'd  in  as  tlie  seanilal  of  Hie  Ciiioii  Lifi'  .Assiir-  i  the  t'Slimillo  that  till'  reserves  iiro  siiffieielif 


situation  has  heeomo  so  important  in  t he  , the  old  track  until  there  is  an 
..  ..  X-  ,  XI-  M  x;._  . .  route.  By  next  autumn  the 

eyes  of  New  ^  ork  that  the  Wall  .  tre-l  I  from  the  Croxvs  Nest  by  way  of 


licensing  pf  all  insurance  agents  doing  that  according  to  The  Saskateliewan  Instir- 
husincss  w  ithin  its  borders,  lie  maintained  anee  ,\e,t.  it  is  neeessarv  for  vonr  company  to 
that  the  j.lan  afforded  proteelion  alike  to  he  licensed  hy  the  Superintendent  of  Insur- 
nnderwriters  tind  to  the  pnhlie.  and  in-  .tucc  in  order  to  operate  in  this  procirne 
i-identally  hrotighl  in  additional  revenm —  during  191-1. 

which  latter  consiileration  was  probably  ,\pplieation  forms  wero  sent  to  you  some 
not  an  uniniporliint  one  in  the  eyes  of  tho  time  ago.  If  these  liaxt-  not  been  rcceix  cd  j 


government.  kindlv  notifv  me.  |accinenis.  .a 

While  those  pro-'cnl  were  not  a  unit  for  |-','ps  are  payable  as  follows  i  Pa.,  was  openi 

similar  enact  nit  Ill  in  .Mtinitoha.  the  major-  [  jpp,,.:,,  |,ii-,.'( -ompaiiies  SJOf)  on  cxplodt-d.  thro 

ity  opinion  appeared  to  favor  some  adap-  ip.  .  109  00  ;  his  eye.  A  dcr 

f^ton  of  the  Ilian  as  iH-mg  1,1  the  advantage  piPne  application  and  other  records  i  i’  PYicnt  with 

of  reputable  agents.  ,s-eetion  SOa  i .  00  I  «<’!f  -  l>ai 

In  (lip  Interr.st.s  of  (he  liifxiiriiiu  I’liblir  .\d\ i-rlising  (section  ‘J8i .  •_>  OO  ;  acid  w  a.s  I  brow 

A  -  r  .  1  -  .  Amount  of  deposit  (sei-tion  Tt  i  as  t  he  ease  , 

.\  matter  of  more  gener.d  import  was  mav  he  ■  dancing 

referred  to  at  the  same  gathering  liv  .\.  F,.  ,  '  i  ,  j  i  nose  hv  anothe 

Ham,  Manitoba  inspeeior  of  ins'uranee.  1''  '  The  pfoprielor 

lie  annonneed  that  ahont  the  middle  of  he.'nsed,  kindly  disregan  his  notice.  ’Y  our  ,vas  unhil 

-May  the  official  heads  of  the  insurance  de-  immediate  attention  will  be  appreeiated.  ;  pausing 

jiartments  of  the  four  western  proxinet's  bnperinti'ndent  of  ppj^veen  the  fit 

will  meet  together  in  Calgarv.  The  end  in  -'.oif became  infecD 

view  is  the  obtaining  of  all  possitile  uni-  of  friendly  socie  ies  to  sections  o.-ib  and  S.ie  - 

formity  in  insurance  legislation  and  ad-  of  The  Saskatchewan  Insurance  Act  con- 
ininistralion  llirouirluiut  llu*  ciiliro  Wusl.  (‘('riling  H‘es,  wiiiuli  rt'acl:  | 

Very  properly,  insuram-e  eornpanit's  and  iTth.  Every  benevolent,  provident.  Indus- I  Two  large  co 
their  agents,  as  w-ell  as  the  general  public,  trial  or  co-operative  society  transacting  life  |  Toronto  recci 

will  he  invited  to  set  forth  their  views  to  insuranee.  including  sickness  and  funeral  j 

those  otfieially  representing  the  provincial  ht'iiefit  insuranee.  whose  head  office  is  on(-|  ,  ’  ‘ 

departments  at  tht'  ('algarv  eonrerenee.  side  of  Canada,  sluill  keep  on  deposit  with  |  .07! -'".*1 

- . —  '  t  he  minister  SlO.OtiO;  hut .  if  doing  only  sick-  f’an'O'*  is 

NO  C'.\N.\I>I.VN  I’lirDHN'I'l.ll..  ness  and  funeral  hi'iiefit  insnranee,  or  one  of  1 
Ottawa,  Ont.— The  Htinking  tind  Com-  them,  the  amount  of  the  deposit  shall  he  Y'''' 

Jiicrce  Cotnmitti'e.  disregarding  the  opinion  S'-’. 000.  !  nmorporatr 

of  Hon.  Mr.  White,  xvho  ftixored  the  lull.  ■S-’ii'.  Friendlx  societies:  :  FJectne  rurnai 

threw-  out  hy  ‘J.‘>  to  17  the  mt'asure  granting  n’ransaeting  life  insurniiec,  including  sick-  "Y  a  cnpitt 
a  Dominion  Chart, -r  to  the  I’rudeiil iai  Life  ness  and  funeral  honofit :  porators  in  this 

Insuranee  Co.,  of  Canada.  The  Company  When  head  office  is  in  Canada .  SlOO  jm 7 ' "n • 

Avill  th(-refore  remain  a  proxiiicial  eom-ern  Outside  of  Ctinada . .S'iOO  ronct'. _ 

nnfler  Manitoba  eharier.  Tlie  dei-ision  of  -  —  . 

the  committee  appears  to  have  rested  main-  .WTOMOBII.K  IMTINCi.  * 

ly  on  the  similarity  of  name  to  the  big  ...  ,  ,,  ,  .Mr.  F.  .1.  Cl 

American  t'onqjany  which  has  large  business  (  h.airniiin  Manx  die,  of  iho  (  ar  and  Orand  Trunk, 
in  Canada,  though  Mr.  White  said  that  the  General  Insurance  f’omiiimies,  of  London,  Mr.  W.  F.  81 
-American  (*t)nipany  borrowed  the  name  from  at  tht*  annual  meeting  made  the  following  1  don  this  week. 

statement  of  tho  nexv  methods,  adopted  in  I  ^*7 


of  The  Saskatchewan  Insnranee  .Act  con- 
ct'rning  fees,  which  read: 


I'NKJl’K  AI'C'IDENTS.  1  .Mamie  at  lladh'y.  iiiid  the  .Alidas  at  Valdez,  j  While  the  railroads  of  the  I'nited  Slates  j  trains  can  be  sent  by  way  of  the  Hope 

,  '  ”  *  I  .Alaska,  from  which  a  variety  of  oi-e  is  .  ^.rn  t'ndeax  oring  to  secure  an  advanet'  of  mountain*  until  the  w-av  is  clear  again.  Sir 

„„  . . . . .  T'"’  Insurance  Company  prints  ohtainahle,  enabling  smelting  o,„^ra(  ions  to]  ,,,p  Raihvay  Commis,.sion  '  Thomas  is  looking  far  ahead. 

If  these  havt'  not  been  received  a<*ts  a  xnit  teeent  unique  ’J;pY7lir,-,'rtain\-liIna*He  ,ira  wVia^  **  The  '  lui-s  reeentiv  tmnotineed  a  reduction  of'  Coming  Summer's  Tpaflic-. 

fy  -V;-  ,  „  !  "■  valu.'-  .'if  tho'  ra./erl  es  it!  t  he  Hi.'l.l.'n- Creek  '  f-’  -oads  in  the  Domimon.  Strange  Outlook  for  traffic  thi.s  summer  depend, 

payable  as  follows  :  I  a.  was  ..peuipg  a  can  of  ra(  poison,  which  niino  are  estimated  on  present  jiri.-es  of  '  l.i  say.  this  red  net  ion  I'as  been  fceepted  1^  0- on  t  he  weather  whiohatprei- 

i'e  Companies.  .  SJOO  00  ;  ■'’>  ?77,00H.0()0.  thus  eonstit  utiiig  :  l'i''«-S''"dl.v  by  the  railroads.  rh-y  have  ,,nt' is  fa  vo'rable  for  crops.  Tho  acreage  of 

ther  Comiiatiies  .  100  00  ,  Ins  dPn’'-‘*f  -  ''OUis  was  treating  j  one  of  I  he  most  valmible  mines  on  tho  Amt'i-  i  ''i?'’''  maki'n;  •*'"  mueh  money  (iial  (h,'y  feel  '  ^  1  , 

cation  and  other  records  !  a  p.itient  w  ith  a  strong  solution  ot  earholtc  |  j,.„„  Conti.H'ut.  - .  ’ .  .  “ 

xOa  I .  •">  00  ;  I*''!'’;-  His  hand  slipped  and  some  of  the,  The  blowing  in  of  (he  smeller  will  Ldvo  an 


'rhomas  is  looking  far  ahead. 

Cuming  Summer's  Traflie. 

Outlook  for  traffic  thi.s  summer  depend, 
very  largely  on  the  weather,  which  at  prei- 


I  ican  Continent. 


some  eoneession  to  pulilic  opiiiiou  i"  realjy  the* wheat  crop 


The  blowing  in  of  (he  smelter  will  give,  an  PfoPt*;;  .••'"h-*-  I’uhlu-  si'ntiinent  in  Canada  and  real  farmers  have  not  become 


.  00  I '•'■'‘7'' ‘*’V  I  inipetus  to  mining  till  over  the  coast.  Of  Canada  is  fri»-ndly 


railroads  because  I  pompany  is  not  urging 

jiieessions.  i  immigration  this  year  for  the  reason  that 

Share.  the  general  depression  has  left  so  many 

.  -1  -  persons  unemployed  But  even  with  a 

laci  autiioi-itiM  in  1  ppK.sation  of  active  efforts  on  the  part  of  the 
at  tilt' total  etii'ct  j  ("anadian  government  and  the  railroacls,  it 
rates  will  amount  (‘Rtimated  that  immigration  will  be  at 
*^”1. least  70  per  cent,  of  what  it  was  last  year. 


TWO  BIG  TORONTO  C'ONC'KRXS. 


Trunk  Pacific  Itailway,  on  .Stiirnou  Hiver, 
Portland  Carnal,  and  otht'r  promising  sil- 


only  about  .SI .(iOO.OOO  yearly,  based  on 
normal  volume  of  business.  .As  the  road 


ver-lead  camps  on  the  coast,  tho  Granby  SlOO.dO.i.JOO  from  opt-ration  in  the 


SIR  KODOLPIIE  FORGET  .MUST  PAY. 

Tn  Vuehec.  this  week.  Sir  Rodolphe 


Al  lOMOBII.K  K.VriNG. 


Fngland,  and  Mr.  Cockshutt  said  that 
Canadian  companies  shall  have  first  right 


to  any  title  in  Canada.  The  question  of  respect  to  the  formulations  of  rales  for  both  I  recup('‘rate  after  an  attack  of  scarlet  fever,  i  "  'Ontario  in  copper  protiuciion. 
certain  attacks  on  the  coinpany  liy  a  Toron-  private  and  business  motor  vehicles:  “  Diir-  1  Capt.  P.  M.  Lydig,  of  Jenks,  Gwynne  and  i  m  a  vvrnvn  M  AIVCK  ii*Ti*Hivi*  r-n 
1o_  weekly  was  ventilated  hy  Manager  jug  1  lu'  jiast  twelve  months  the  manage- i  Company,  New  York,  was  in  Montreal  this  {  ■*  '  ‘  .  1  . 

Miner.  ineiil  had  initiated  lu-w'  ami  origiiiaM  week  on  a  visit  to  fho  local  offlee.  j  Gitelph,  Ont. — A  change  in  t he  mauage- 


Flecti'ie  Furnace  Products  Company  Limit-  j  (TH-al  work  .at  Cirand  I'orks  will  be  repealed  ({i  duc'd  earnings  of  (he  Canadian  P.aeifie  |  seriiit ions. 

t'd  has  a.  capital  nf  So.OOO.OOO.  Tlio  ineor-  !  *1'  *.''’"rhy  May.  ,  '  "ill  tiH*  'T'  inffticm-*'  (he  dividend.  >  - - - 

porators  in  this  second  concern  are  also  given  I  considered  (hat  the  (,ranby  !  (•„p  d,,,  worst  that  is  in  siglit  ejinnot.'  ".ANY  <H  n  THING.** 

nominallv  as  lawyers  and  clerks  in  a  Toronto  ' ‘^rnpany  has  already  smelted  10,000,000  jn  t  he  opinion  of  wi'll-informi'd  mi'ii  of  ( he  ,  «  ,  ,  j 

law  offioo.  I  at  its  (.rand  I'orks  plant,  and  ..oiinlry,  n'duiM*  tlio  I'arninps  to  a  Icvol  lliai  '  woYk 

- - - - -  '  t  tiat  its  s  mol  ter  t  Iuto  is  the  I  arises  t  in  Ihe  ^  d)  (*oni|>ol  a.  <ii  xidoml  imiI  .  ^ria*  oeiiipa  n  v  i  lit*  .■st  uiTt’ii  owl.  aiKl  t  lu*  Rrrcn  printor'.s  devil  is  pro- 

PKRSON.\LS,  i  Hritish  Knipire,  its  iinporlnnoe  anioni?  tho  jj..  paviiit;  7  per  oi’ni.  out  of  eaniiinrs  •  ' (tn' fo**<?nian  to  kci 

,,  ,  . .  Worhl’s  ooppor  prodlioers  is  ovidont.  Tho  4,,iJ  •>,  out  of  hind  '<nles  and  el  Iior  ..  1  a  •  4.  41 

Grand  TVunk  w“s‘’rn‘oUar:''thi^^  i  .‘’''torpriscs  of  the  smelt(;r  j  f,".',*;;,'  ‘  ;;:,''Vhis  pr!.p..r.  i..n  wi  ,  H.-l/.'-lt/'/rf ‘hT:' J^uaV/.C 

iTraim  irunh,  W.-S  in  uttawa  tins  week.  ,  yt  (Jranby  should  alone  result  in  an  addi-  i„fi„p,,oed  bv  tli,'  S.V >()()()  000  land  trust  •  huisiu-tl  eir  i>.v  hpiiiR  forcihi.v  deprivt'd  of  his  collai- 

-Mr  AA  .  L.  Stavert  is  returning  from  Lon-  i  tion  of  about  r,0  per  eent.  to  the  copper  pcrabiisjmd  'last  Dec^'  In-r  T  at  land  “"‘i  7,"'^ .IT  1"  .7"',' 

don  this  week  ....../l. r.f  Tr-tfLil.  .fiOni.  oi  FstaoiisiH  (i  inst  ^ettiuotr.  iiiai  i.inu  .At  Hie  .stock  I--xch.-»nKP  Hie  lio.Tr.v  custom  prex-alis 

Mr  n  T  ornn  McGihhon  wont  iin  lo  hie  '  'I**'"'*’'"'.'  **1-  trust  is  for  deferred  payments  only.  I  of  KivltiR  Hic  new  member  an  order  to  buy  A.O.T.. 

cniVntrx'  iJmo  Nf  gfe  fh'a  ^ 7  f  beats  the  much  older  mining  sections  He,.,.nf  heavy  deereases  in  the  gross  earn-  i  V<’..  .Any  old  ThltiK.  Speaking  of  Hiis.  a  Board 


e  similarity  of  name  to  the  big  M.,nville  of  th,'  (’ar  and  'h*' i  additiem  to  its  enterprises  of  the  smelter  I  j',”' 

I  conniany  vvhich  lias  largtA  business  <  h-urnuin  M.uixillr,  .f  tin  (  ai  and  (,ra„d  ’rrunk.  was  in  Ottawa  this  w-oek.  |  yt  Granbv  should  alone  result  in  an  addi- |  (li 

a.  though  Mr.  AA  lute  said  that  (he  General  Insurance  (  oniiiiinies,  oi  London,  -Mr.  AA  .  F.  Stavert  is  returning  from  Lon- i  tion  of  about  .AO  per  cent  to  the  copper  , 


Mr.  D.  Lome  McGibbon  went  up  to  his  ;  ready  beats  the  much  older  mining  sections 
country  home  at  Ste.  Agatho  this  week  to  of  Ontario  in  copper  proiluction. 


.  _ _ J,;  .,,....1.  I  veteran  ef  one  of  tlie  big  K.xi-hangc  Blace  tiousos 

ing.s  of  the  road  that  liave  attrat-ted  so  inut  h  .  ilic  following  Htorv-i 

attention  are  diit'  very  mueh  lo  tli(>  same  I  “  t  got  my  tirst  order  from  the  order  eiork  to  tiny 
reasons  that  have  cut  earnings  in  t he  :  ^  fqT.  in  due  form,  and  rushed  out  on  the  floor 

|T„;(„U  xjiuins  U.iciooE.;  ia  T.oor  in  PniiMr!',  I  '’'‘'‘'I  ciilhusiasni  to  execute  my  first  big  tr»de. 

Lulled  States.  Husiness  is  poor  in  t.  aiiati,!.  ( |,p  yyiy  trouble  was  that  the  hasHlj-  scribbled 


HAMILTON  LIFE  INDERAVRITERS, 

Hamii-ton.  Ont. — The  Hamilton  Life 
Underwriters’  Association  tendered  a  com¬ 
plimentary  dinner  at  the  Hotel  Hoyal  on 
Saturday  night  lo  -A.  .1.  Meiklejohn.  Oltaw-a. 


ni.'thods  for  rating  private  and  business  Mr.  VV.  AIoLson  .Maepherson,  president  ment  of  the  Raymond  Mannfaetnring  i  “  ^ 

motor  veliiele  risks  resiiect  i  vi'lv.  The  de-  r>f  Mohsous  Bank,  is  returning  this  week  Limited  has  boon  effected,  w  hereby  the  old  |  '' *77,;  "  Anyway.  I  took  ii  for  suci,.  and  frantically  bid 

parturt'  we  are  making  in  the  cast'  of  husi-  from  tibroad.  management  retires  and  the  business  is  |  tote  poor  earn  ngs  must  in,  (xpta  a  u m  i  i.ooe  shares  of  American  ('otton  oil  preferred. 

P.IIIUK  W,  .1.  lo,  X.X  J,  uc,  TT,.r.d,l  \r  Ti-rt  ...  Afo,.  t .. ..x-....  ho  t hn  Tr,.ct«  ..ml  < J 1  aiiot her  orop  Start s  busi lu'ss  Upward  agBiu.  I  go!  it .'  Tho  Board  member  sintl.d  remiuiRcenti.',-. 

ness  motor  \eliieles  is  that  we  now  quote  -'Ir.  llaro.fl  Al.  Barton,  of  Barton.  AlaA-  Liken  ()Air  by  the  Iru.  t.  .intl  Guaianleo  j  j.  |  Canadian  Hacilie  ti.ere  1  "And  it  look  the  Arm  three  inontlis  lo  get  cut  of 

what  is  praclicallv  a  fixed  rate  for  each  type  hew  A,  (  o..  C.rV.,  has  recently  arrived  in  (’o.,  of  Toronto,  administrators  of  the  for  r.  deed  I  "I'''""*  » '"ss- 

of  vohielc.  varying  it.  however,  in  accord-  -Mon'real  from  London,  Fug.,  on  a  visit  of  Klepfer  estates.  The  business  will  ooatinuo  |  (Api  of  th,'so  the  remark^'  Anew i-"’‘*w» 


Saturday  night  to  A.  .1.  Meiklejohn.  Ottawa,  "i  vein,-  .'.varying  1  .  noxvever.  in  accora-  -  "  ,  .v  ws.,,  o.  rvuane.  earnings.  One  of  these  was  the  remark-  j  Anywu.v  'Vi..'  joke  was  on  The  110X00  me: 

-Mr.  Mitehell.  pre.sident  of  the  Federal  Life  fhe  population  of  the  centre  from  hoiii.  niontli.s.  ig  to  nianiifactiire  sewing  maclimeb  and  cream  , ,  |  ^  f  wheat  hast  autumn,  f^on't,  you  thinks  .o'?  "— N.V.  Tclegr.-iph. 

Association  '^noke  on  bills  btTon  tlH'  l  e^  which  such  busiiu'ss  vehicle  works,  and  at  f*:;  Thomas  Shatighnessy.  president  of  separators  and  the  workmen  at  present  ein-  '*'''7  ^  - - - — 

iature  the  sanie  time  almost  ignoring  the  horse-  yht  'M’.U.,  did  not  seriously  consider  tho  ployed  will  stiH  be  kept  on  The  following  ?  |  <J.  S.  JOHNSON  HAS  ANOTIIHR  Nl*GGET 

aiK'O  airents  and  to  nrovidV  for  thV  i)*ivnicnt  pow^T  and  Avholly  so  tho  viihio  of  the  <*ahi  *  aunounooinent  that  a  Boriiii  bankor  oflheors  were  appointed :  1  resident,  E.  U  Tho  voor  iH'fovo  tint  snf>w'  foil  on  (  ^N.Va  Financial  $Voi*ld). 

of  a  license  bv  them  Jl  t heir  dut v  to  veliielo  to  be  insured.  hjid  .iiipliod  lo  the  Berlin  Bourse  to  exclude  Stockdale,  Toronto;  \  ico-i’resident,  V\  .  J.  '  *  KiigK^ic  the  tieVil'^  nnd  ii  hftd  t'^stcru  star,  tin*  most  rfH'ont  Uriiiiin*  lurjiaary  iu 

ight  these  neas^^^^^^  as  t  he  ..  ,nl,  w,,,.  d  •’W'*  recognize  that  a  business  motor  <ui.v  further  listings  of  Canadian  Pacific  Boland.  Toronto;  Secretary.  C.  S.  Hamilton,  00  00  bushels  at 

JiKni  intbt*  iiKaMirfs,  as  uu*  people  a\ou1(I  ...  ■  -i  i  i*  *a  i  i*  K4X4.qiil.-4n  TKn  rutirinir  optv  I  c  taken  Oiil  t  ne  ent  ire  (iisi  aiiCi'  oy  i  akk  ,  ims  rc-muoranly  enterc’d  upon  ii  pai'tta.  ocllpso. 

rnidoj”  "<ir  ‘xili'kfehn'‘'pX'''S’'‘rh''  ml '.T.' 'SuriJi'.l  'rr,,?  Ill:  i;  „„  of',h.V,.Vi.'.)in»  S„lly  vi™-Pre.id.nl.™d  M.„W.-r:'Airro,i  , 

undesirable  men  from  the  insurance  pro-  very  important  influence  upon  tho  risk  to  be  V\  (^  h.aa  e  had  no  offiem^^^  Director. _  '  structiou  work.  It  will  go  ahead  with  all  I  dcslreth  in  Nevada  Packwd  at  twenty  conts  a  sllco 

fession  All  airents  should  reuieiTib*»r  (lint  v\ir\  liv  an  insurance  companv.  Uith  re-  p(?riin  wourse,  saia  Mr  I  nonas,  hut  I  _  a  a-,  i  (Iwy  n^.no(riir*tLin  wnrlr  ilrYt  lioH  Kp#*n  '  it  will  danulc 

thev  were' engaged  in  an  hoiioral.le  pursuit.  Kurd  to  private  motor  ears,  our  aceumulated  ToTn  "the  ^  TIERING  *  *  ;  started.  ‘  Tho  douhl.'  track  will  be  finished  j  /.‘fit!:’ raiubotv  b'/fm-c  Sf'tUe'peSpM'ts 

an(f  should  so  dignifv  it  that  thev  would  expeiifiice  has  pi  oxen  to  its,  fiom  a.  prac-  —.‘Y’,  ^^9“  75  ’  *^‘‘*^7*^*!  *  ’  (  ns  far  west  as  Calgarv.  and  tlie  Rogers  Pass  '  hst  of  iiauies:  after  that  the  rainbow  will  rftsappear, 

have  the  respect  of  the  pul, lie  and  not  he  !><’*'•  ink  standpomt,  that  the  xalue  of  a  car  I  imiskarnmg  ic  Aorthern  Unfano  Railway  Dominion  Engineering  and  Mnnufac-  1  tunnel  through  the  .Selkirks  will  be  bored  to  **  *‘'"■'*5'’* 

looked  upon  as  men  who  are  to  be  dodged.  '.■**  a, begligible  factor,  and  that  there  is  **P  j  l  7“?hoTnT^'nt",uAnrnf C«.x  \V  I  o a  Hiring  Company  which  has  just  been  in- !  completion.  The  Canadian  Pacific  is  in  no  xvoMHN  wkrk  hkavy  LOSER.s. 

-  -  juslihcalion  for  increasing  rates  for  each;  by  tne  appointment  ol  Jxir.  oeo.  \x  .  Lee,  with  a  canital  of  S2  000  000  is  I  i,aa,i  .,f  monex  n,.d  in  th..  l.>«t  tw.>  x-enrs  . 

-MANl'FACTURERS’  LIFE.  increase  in  horespo\v(>r.  In  consequence  A^en7  autLrized  by  federal  charter  to’carrV  on  a  |  has  expended 'SL-,. 000.000  for' const  met  ion  womon‘'»ho“h.l"rs'iVk'iVra“\N^^^^^ 

Mr  AA'  C  Gonrlerhain  has  been  eleefed  ****’**  w'(>  are  issuing  a  prospe(5-  thA  '  business  of  general  contractors  for  con-  out  of  resources.  This  remains  to  bo  fin-  agaimst  10.712  men.  In  these  cold  figures  there  ts 

•j’  *5. ,  77^.7  tus  quoting  only  seven  fixed  rates  for  all  '  •  L-  Jone^,  manager  of  the  Lake  gtruction  and  equipment  of  public  and  '  anced  when  the  tironer  time  arrives  but  it  1  concialoil  a  trag.'dy.  ihe  full  eifect  of  which  no  ouc 

president  of  the  Alanufacturers  Life  Insur-  cars  of  from  8  to  .">0  horsepower  ”  Superior  Paper  Companv,  has  been  ap-  and  of  onirinAArQ  *  tPa  enm  j^btea  wnei  iiy  I  r<  ptr  time  arrixe.,  out  u  ^ 

luce  Company  in  succession  to  the  late  Sir  irom  n  to  ..U  norsopower.  nointed  as.sisf  ant.  to  W.  E.  President  P^'^ate  ^or^s  and  of  engineers.^  The  com-  |  ,s  safe  to  say  there  will  be  no  new  financing  !  heavy  han<l.  A  greater  part  of  these  women  stock- 

'(?eorge  AA'.  Ross.  Messrs  R.  L.  Patterson 
and  8,  G.  Beatty  have  been  elected  vice- 
presidents,  and  Mr.  E.  R.  C.  Clarkson  a 
director. 


1  of  from  8  to  .50  horsepower.” 

Oeorge  W.  Ross.  Messrs  R.  L.  Patterson  AVRITF  GROI'PS  IN  C  iN\n\  of  the  Spanish  River  Pulp  and  Paper  Alills,  {k®i?vers^  g"*m"  KeUcv^un'f'j  "D  F*alcon" 

and  S.  G.  Beatty  have  been  elected  vice-  AA  KITE  GKOl  PS  IN  C  ANAUA.  Limited,  with  headquarters  at  Sault  Ste.  Ifn/®  ®  ^  falcon- 

presidents,  and  Mr.  E.  R.  C.  Clarkson  a  The  writing  of  life  insuranee  in  groups  Marie,  where  the  office.s  of  the  President  are  “riag  .  _  _ 

director.  '  without  medical  examination  xvill  soon  do  now  located.  Tho  purchasing  and  operating  NEM’  HAVEN  IHSSOI.I  TIGN. 

-  recognized  in  Canada  If  plans  now  under  departments  of  tho  company  are  now  con-  „  cq.,.,,. _ stockhoidi'rs  f  "the  S' 

Mr.  E.  .J.  Chamberlian,  president  of  the  consideration  ari'  carried  out.  Permissive  ducted  at  the  Soo,  and  all  business  in  these  Y(?k ''New'/tav^  anti  Hartmr.i  KHiir?)ad  rai'ifli^ 
Grand  Trunk,  expressed  the  opinion  in  legislation  along  this  line  has  been  endors-  branches  transacted  at  that  point.  "Tho  at  a  special  meeting  here,  tho  agrromont  reached  by- 


pointed  assistant  to  AV.  E.  fetax-ert.  President 


jany  has  been  incorporated  by  Toronto  |  in  1914. 


The  writing  of  life  insuranee  in  groups 
ithout  medical  examination  xvill  soon  do 


without  medical  examination  xvill  soon  bo  noxv  located.  Tho  purchasing  and  operating  1 
recognized  in  Canada  If  plans  noxv  under  departments  of  tho  company  are  now-  con- 


NEM’  HAVEN  iilssoi.i  TIGN.  I  for  oquipinont.  and  the  .shops  are  now  busy 

N'.w  H.XVKN,  Co.sN.-S,o,'khold,'rs  of  the  .New  I  9?1'V  ^  ’"TST'o  n.':™ 


1914.  1  holders  inherited  tli'dr  stock:  It  was  left  them  by 

P  P  R  -K  Fniilnman#-  !  O'c'r  elders  or  relatives,  with  the  fond  thought  that 

X  .1  .n.  s  cquipmenr.  dtvideuds  were  secure  and  would  keep  the  wolf  from 

Canadian  Pacific  is  not  expending  much  I 


20,000.000  .More  Bushels. 

Mr.  E.  .J.  Chamberlian,  president  of  the  consideration  are  carried  out.  Permissive  ducted  at  the  Soo,  and  all  business  in  these  York ''New  Haven'^and  Hartfb'rd’''KHiiroad 'raH'flTd  i  15*10  the  company  has  paid  out  $63,9()2.00()  )  George  l*.  Hamblin,  a  rancher  In  .southern 

Grand  Trunk,  expressed  the  opinion  in  legislation  along  this  line  has  been  endors-  branches  transacted  at  that  point.  Tho  at  a  special  meeting  here,  the  agreemont  reached  by  j  for  equipment.  Of  this,  $;tl, 000,000  was  i  Aliterta.  states  that  at  least  20.000,000  bushels  of 

,  Ottawa  this  xteek,  that  the  Mexican  crisis  ed,  which  would  indicate  its  early  enact-  offices  of  T.  H.  AVatson,  AHce- President,  and  b*  i  expended  in  1913.  Sir  Thomas  Shaugh-  I 

'would  not  hax-e  a  detrimental  effect  on  ment.  This  would  open  a  large  field  for  John  G.  Sutherland,  sales  and  traffic  man-  ment  "o ’the  bx/Haw,s  making 'Hil^  dirmoraTe  23  I  nessy,  the  xvizard  of  finance  who  presides  j  2^^?,  through  extendons  of  the  (irand  TrSn^^ 

.btMiiness  either  in  Canada  or  the  U.S.  \  companies  operating  in  Canada.  ager,  remain  iu  Toronto.  Instead  of  27,  with  a  miniuiun,  membership  of  16.  ]  overlthe  destinies  of  the  oompanx ,  attended  Canadian  .Northern  and  Canadian  Pacific  raUroadsj 

i  .  k 


j.htuiiness  either  iu  Canatla  or  the  U.S. 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBKNTl'RES 

of  llio 

CITY  OF 

CALGARY 

(ALBEIITA) 

DIE  1st  JAN’Y,  1933. 

Interest  payable  Jst.  January  and  Ist  July  in 
^^oulrcal.  Toronto,  Calsary,  New  York. 

PRICE  ON  APPLICATION. 


E.  C.  Norsworthy,  Mtir. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 


VICTORIA  STOCK  EXCHANGE. 

Asked 


Bid 


VANCOUVER  QUOTATIONS 


To-day’s  quotations  from  Vancouver 
Stock  Exchange;  received  over  the  private 
wire  of  McDougall  &  Cowan: 

Listed  Stocks. 

B.C.  Telephone  Co .  . 

B.C.  Telephone  Co.  pref .  ... 

Burton  Saw  Works .  ... 

Dominion  Trust  Co .  ... 


McBibbon,  Casgrain,  Mitchell  &  Casgrain 
Gasgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES. 

Royal  Trust  Buildinp,  St.  James  Stress. 
MONTREAL. 

Tb.Chfife-CftBcrftin,  K.C.  Virtor  E.  MitPhell.  K.C. 
A.  Chase-Cafigrain,  K.C.  Errol  M.  MoDoucall 
J.  J.  CreelmaD  Gilbert  S.  Stairj 

Pierre  F.  Casgrain. 


Great  West  Permanent  (A) 

127  h 

1.32 

International  Coal  ifc  C..  .  . 

37 

41 

Vancouver  Development.  . 

11 

Vancouver  Nanaimo  Coal.. 

Unlisted  Storks. 

B.C.  Packers  com . 

B.C.  Packers  pref . 

B.C.  Copper . 

B.C.  Permanent  Loan  A..  . 

i.36 

B.('.  'Trust  Co . 

Granbv . 

78 

82 

Northern  ('rown  Bank.  .  .  . 

89 

National  Finanee . 

60 

Paeific  Coast  Fire . 

125 

Pacific  Investment . 

Paeifie  Loan  ('o . 

is 

Canada  ('ons'd  M.  (S:  S. .  . . 

98 

K.  A.  Serij) . 

B.('.  Life . 

105 

ii2 

Metropolitan  Building  pref. 

Metropolitan  Building  .  .  . 

!tli.srollaiirous>  Listed 

Storks 

Alberta  ('anadian  Oil . 

2 

Alberta  Coal  &  ('oke . 

2 

Nugget  Gold  Mines . 

29 

Portland  ('anal . 

2 

F.  O.  Box  356.  Cables— “Nfthar.  Mon^r^v.' 
7el.  M.  3250-1261.  Codes — Liebers,  West  C 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 
IRANSPORTATION  BUILUINl. 
MONTKEAL. 


Stewitrt  Mining  &  Dev.  Co 
Wesiern  Coal  &  Coke..  .  . 

ITiIistcd  Stocks 

American  Canadian  Oil..  .  . 
Amalgamated  Dev . 

H. < '.  Ki'tining  Co . 

Can.  Call  Switch . 

Can.  I’ac.  Oil  of  B.C . 

Can.  N.  W.  Oil . 

( 'oron.-itioTi  Oold  . 

( i  lacii  r  ( 'l■<■ck  . 

tii'aii'i  Trunk  l.aiids . 

I!u(Im,i-  Hay  Fire . 

IIikI'i.:.  May  Mortgage . 

Kixi.ciiiiy  (iold . 

I. ii(  k\  .lim  Zinc 


MINING  STOCKS. 


Stock 

Amal.  Dev . 

Amer.  Can.  Oil . 

B.C.  Refining  Co . 

Can.  North-West  Oil . 

Can.  I’ae.  Oil  of  B.C .  3.') 


Quotations  of  Canadian  Mining  Stocks  j  Xl^'rta^C  &  C 
traded  in  on  the  Montreal  and  Toronto  |  British  Paic.  Coal 
Mining  Exchanges.  The  quotations  are  up  i  Crows  Nest  Coal 
to  Wednesday  evening:—- 


«;.■> 


A'-, 


Wni.  Short.  K.('  Mon.  C.  W.  <'ross.  K.C. 
S.  B.  AVooiR’,  K.C.  G.  M.  Bi^,'Kar.  K.C. 

Jas.  T.  J.  Coilis.son  J,  (\  Sherry 
S.  W.  l  iuid 

SHORT,  GROSS,  BIOOAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIBBAR  &  COLLISSON 

BAKKISTKItS.SOLMTTOUS.NOT.VKIES 
Merchniils  Hunk  Itiiilclina 
EO.MOMON.  AI.r.V.,  t'niiada. 

Cable  address  “.'scbloss.”  <V)dcs:  .A.lt.C 
fith  ed.)  Hcdfnrd  Mi'.Ncil.  Wcslcni  I  iiion. 


M. 

<  1  illi vra v  < 'oal. . 

14'^ 

16?^ 

\i( 

•ola  Vi'l'.  ■  C.  (k  C  .  . 

12 

Ra 

iiilih"  (  i  ihdi) . 

25 

F.. 

V  :  i  t  (dlieries . 

s.- 

. 

20 

28 

y. 

:  (■;  •  i  I.ead . 

. .  1  60  1 

7o 

S  . 

u.ii  I-eml . 

'5?^ 

Re 

i  ('iifi'  .Mill.  ('() . 

W( 

etern  Union  Fire . 

;  !  1  25  1 

While  Island  Sulphur.  .  . 

00 

W. 

rid  Building . 

Apex . 

Bailey . 

Beaver . 

Buffalo . "  . , 

Canadian  Gold  Fields. , . 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Ijake . 

t’ouiagas . 

ConsoT,  Mining . 

Crown  Chartered . 

Crown  I'teserve . 

Dobie . 

Dome  I.rfvke . 

Dome  Extension . 

Dome  Mines . 

Foley  O’Brien . 

Foster . 

Great  Northern . 

Green-Meehan . 

Holiinger . 

Jupiter  Clines . 

Kerr  Lake . 

LaKose . 

Little  Nipissing . 

McKinloy-Darragh . 

Meintj're  Porcupine.... 

Monita . 

Mother  Lode . 

Nipissing . 

North  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plenaurum . 

Preston  E.  Dome . 

Kea  Consolidated . 

Right-of-Way . 

Rochester . 

Silver  Ij«>af . 

Swastika . 

Tim.  A.  Hudson  Bay... 

Timiskaniing . 

Viponil . 

West  Dome . 

Wettlaul'er . 

Tretheway . 

Pore.  Crown . 


Asked 

Bid 

.02?.:) 

.02 

•  26?i 

!25-?. 

1 . 25 

1.15 

.06»4 

.06? 

.21 

.20 

.  .50 

.40 

.52 

.45 

7.50 

7.40 

103.00 

101.50 

.01 

.  00  '>  4 

1.14 

.12 

’.QSH 

’08  ?4 

8. 50 

8.25 

‘22 

17 

.07 

.05J: 

10 

ooh 

le^oo 

.  12 

!ii 

4.10 

3  90 

1  39 

1.37 

’  60 

!56 

1.75 

1 . 50 

.03 

.01  h 

6'40 
.  25 

olio 

3)7 

.'oti?t2 

.36 '4 

.  35  84 

.50 

.40 

(I'i 

.0194 

.  25 

.20 

.  04  ’ .) 

.03  '  -2 

,03 

.02 

.02’8 

.02 'a 

.02 

.01  ?4 

78.00 

73  1)0 

.  14 

.  13 

'  ii 

!o7 

.1)5'.j 

on 

.M 

.  m 

137 


107) 


Internafioual  C.  &  C.. 

McGillivray  Coal . 

Nicola  Valley  C.  &  C...  . 

Royal  Collieries . 

Western  Coal  &  C . 

B. C.  Packers  com . 

Balfour  Patents . 

C. X.F.  Fisheries . 

t’an.  Pgt.  S.  Lbr.  Co..  .  . 

Capital  P'urn.  Co . 

Col.  W.  P.  &,  P.  Co . 

North  Shore  Ironworks. . 

S.  8.  Dl.  Creamery . 

Viet. -Phoenix  Brew . 

B.  C.  Perm.  Loan . 

Dominion  Trust  Co . 

G.  W.  Perm,  (a) . 

Pacific  Loan . 

Stewart  Land .  3 

Isl.  Investment  Co... 

B.  C.  ('opper . 

Can.  Consd.  S.  &  R. . 

Granby . 

Coronation  Gold .... 

Kootenay  Oold . 

Lucky  Jim  Zinc . 

Nugget  Gold . 

Rambler  Cariboo .... 

Standard  Lead . 

San  Juan  Mfg.  Co . 

Van  Valdez  M.  Co . 

Glacier  Creek . 

Portland  Canal .  1 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm .  ‘JO 

Slocun  Star .  3,"i 

American  M.arconi . 

Canadian  Marconi .  1.7. 

Vic.  Steam  Laundry . 


70 

(iO 


40 

IS 

50 


50 


112 

127? 2  133 
15 
.60 

L70 
05 
70 
23 


2.10 


2S 


20 

25  35 

1.00  1 . S5 


10 


MONTREAL  UNLISTED. 


Tlio  week’s  record  of  price  of  stock  and 
bonds  of  tho  unlisted  depart ment  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Groon- 


B.  M.  Senmstoun,K.C.  J.  A.  Machray,  K.C. 
F.  J.  Sharpe  Charles  H.  Iiocke 
C.  Alan  Crawley  Herbert  Dunk 
O.  F.  Del.  O'Craay 

Machray,  Sharpe.  Dennistoun,  Locke  &  Crawley 

Barristers,  Solicitors,  Attorneys, 
notaries,  Btc. 

Canadian  Bank  of  Commerce  Chambers. 
MI.SMPIKi,  <'ANAI».\ 


L.  G.  BELLEY 

BAKBISTKK  aVSDIJCITOII 

Formerly  of  Ch  mutirni 

5«  now  IiIn  profeAMiott  i n  Quebec 

Office:  12f>  SI.  Peter  '•(. — Dominion  Budding 

Correspondent  tn  <'hicoDlimi:  HFLLEY  A  flAfsNfc 


shicltls  (k  Co. 

Week 

Latest 

High  Low 

Asked 

Bid 

Asbestos  Corp. . 

..\sb.  (’orp.  pref. 

Brit.  ('an.  ('an.. 

Ca.  (."1  &  Coke. 

(’an.  Felt . 

('an.  Felt  pref.  . 

(’a.  I’ae.  Notes. 

16.5  105 

105 

Mex.  Mahogany 

Mex.  Nor.  Pwr. 

0  0 

Mtl.  'Tr.  (k  Pwr. 

38  3  g 

:i9h 

38% 

National  Brick. 

50  50 

50 

Wavagainack  . 

31  ?i  311-8 
35  33 

31  ?2 

36 

West  ('an.  Pwr. 

35 

«>•> 

Pore.  Crown  .  .  . 

5Iincs 

1.01  60 

72 

71 

Asbestos  Bonds. 

Bonds 

Can.  Power. .  .  . 

Mex.  Nor.  Pwr. 

Nat.  Brick . 

78  78 

78 

Nat.  Steel . 

Wayagamaek.  . 

78?-:  77?-: 

78  H 

77  H 

NEW  YORK  STOCKS. 


INVESTMENT  YIELDS. 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evening  quotations: 

Div.  I*rioo  Yield 

Ames-IIoldcn,  pref .  7  .5S  12  Oti 

Bell  Telephone .  N  1-1 5  5  51 

Brazilian  Trac .  <> 

B.tA  Packers,  com .  7 

Burt,  F.  N.,  com .  (> 

Burt,  F.  N.,  pref .  7 

t'anada  Gar,  com .  I 

Canada  Car,  pref .  7 


The  following  table  shows  I  lie  priee,  divi- 
d»'nd  rate  and  investment  yield  of  tho 
loading  stoeks  listed  on  the  New  York 
Stock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  Qwynne  &  i  Caiiadi!  Cement,  prof 
Co. : 

Price 
7.3 
(i0'< 
lOO'. 
t)5 
120 
HS 
SO'., 

52  '4 
97?  4 
1.30 
1.30 
143 
1  OS  s  V 

134 

135 


Rale 

.\mal.  C’opper .  (i 

.\mer.  Smelting .  4 

.\mer.  Sugar .  7 

.•\tehison .  <) 

.\tlau.  Coast  Line .  7 

Balt.  &  Ohio. .  (> 

Brooklyn  U.  T .  0 

Ches.  &  Ohio .  4 

t'hic.  Mil.  &  St.  PI .  5 

(.'hie.  &  North  West ....  7 

Consolidated  Gas .  ti 

General  Electric .  S 

Illinois  Central .  5 

Lehigh  Valley .  10 

Louis.  &  Nash 


('‘an.  ('ottons,  iwef. .. ...  0 

Yield  I  ('an.  General  Eleolrio.  . .  7 

21  '  Can.  Loco.,  jiref .  7 

Can.  Pac.  Ry .  10 

('an.  Pt'r.  M.  ('orp .  IO 

City  Dairy,  com 


S. 

(i  (>0 
0.05 
0.31 


5.  S3  ;  City  Dairy,  pref . 

O.Sl  ;  (’’oiivcrtcrs . 

0.70  ’  ('onsumer  Gas . 

7.05  [(''rown  Reserve . 

.5.  12  I  Detroit  Ry . 

'(..3SI  I'lominion  Bridge . 

Dom  ('aimers,  com . 

Dom.  ('anuers,  prof..... 


4  til 
.  50 


4 

10 

24 

(> 

5 
() 


4.00  I  Dom.  Coal,  pref . 


New  York  Central..  .  . 

88% 

5.(i.5 

Norfolk  &  Western.  .  . 

.  .  0 

102 

5.88 

Pennsylvania . 

.  •  ^ 

109'% 

5.47 

Northern  Pacific . 

.  •  7 

108 '  •) 

.  45 

Reading . 

.  .  8 

161  I4 

4 . 95 

Southern  Paeifie . 

.  .  t» 

89% 

6 . 68 

Southern  Rv.  jiref .  .  .  . 

.  .  ♦*> 

7S  hh 

6  38 

Union  Paeifb* . 

.  .  H) 

152% 

6 . 55 

U.  S.  Rubber  pref.  .  .  . 

.  .  8 

ltd 

7  88 

U.  S.  Steel . 

.  .  •> 

57'% 

8.70 

Western  Union . 

. .  4 

61 

6 . 55 

CONSULTING  ENGINEERS. 


BANK  STOCK  YIELDS. 


rhnrles  M.  Jacobs,  J.  V.  Dacioa.  Jamea  For?*8 
WciDbers  Inst.C  K..  Can.  Soc.C.E..  Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  Inc, 

CONSULTING  ENGINEERS 
MONTKEAL.  LONDON,  NEW  YORK. 
Foundations.  Subaqueous  and  i.and  runny's, 
Fubfr^’S,  Railwavs.  Harbours,  Water-Powjf 
Developments.  Fxaminatujns.  Rdpurts. 

Vonl.  Office:  Eat(tern  Townshipa  Bk.  IH| 


Cable  address  :  ‘'Engineer  Moiureai’ 
West.  Union  Cudo 

De  GASPE  BEAUBIEN 

G0NSULTIN6  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tci.  M  ,s24o  MONTREAL 


Price 

Div. 

Y'ield 

B.N.A . 

.  149 

S 

5.40 

Commeree . 

.  210 

10-1-1 

5.23 

Dominion . 

.  226 

12-4-2 

6. 19 

Hoehelaga . 

.  154 

9 

5.84 

1  mperial . 

.  211 

12 

5 . 66 

i  Alereiiants . 

.  188 

10 

5.31 

'  Metropolitan . 

.  210 

10 

4.76 

1  Alolsons . 

.  200 

11 

5.50 

Montreal . 

.  24) 

10-f2 

5.00 

i  Nationale . 

.  132 

8 

6.06 

!  Nova  Scotia . 

.  263 

14 

5.42 

.  (Jttawa . 

.  205 

12 

5.85 

,  Quebec . 

.  120 

7 

5.80 

■  Roval . 

.  224 

12 

5.35 

i  Standard . 

.  220 

13 

5.90 

i  Toronto . 

.  211) 

11  +  1 

5.71 

1  Union . 

.  143 

8+1 

6.29 

MARITIME  PROVINCE  PRICES 

Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St. 

Stocks 


J.  McNeil  Forbeb  Hbadlet  T.  McCormics 

FORBES  &  McCORMlCK 

CONSULTING  LNG1NEER8 
Electrical  and  Hydraulic  Enitineerlne.  A‘>- 
bectOB  Mining  and  Miiiiug,  Crushing  Plants, 
Handling  of  Materials,  Itoisting  Installa- 
tlous,  Heporui  anU  Estimates. 

Up.  3616  113  New  Birks  Bldf. 

Montreal. 


JOHN  G.  HARRIS 

MINI.NG  E.N’GINEKH 

Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

ROYAL  BANK  Bl.lLDI.VG 

12  King  St.  East.  TORONTO. 


Montreal. 

Asked 

Bid 

100 

'.Ml 

95 

i  1) 

65 

60 

30 

25 

82% 

77% 

1.50 

145 

160 

155 

100 

98 

1L5 

112 

93% 

90 

103% 

100 

115 

112 

94  . 

70  . 

40  . 

20  . 

94 

89 

30 

25 

98 

94 

40  . 

100 

97 

65 

60 

73  . 

. 

30  . 

. 

NEW  YORK  CURB. 


United  ('igar  Stores .  .S 

United  ('igar  Stores  pref..  . 

('um.  Ely . 

( 'oil.  ('ent . 

Chgo.  Subway . 

.\merican  Marconi . 

Canadian  Marconi . 

English  Marconi . 

B.  (’.  ('opper . 

Goldfields . 

Holiinger . 

Int.  .Salt . 

Ini.  Salt  Bonds . 

Kerr  Lake . 

La  Ko.se . 

Mic  Mac . 

McKinley  Darragli . 

Man.  Trans . 

Nipissing . 

Nev.  lUah . 

T’ac.  Smelting . 

Silver  (^ueen . 

Standard  Oil.  old . 

Standard  Oil,  new .  .  . . 

Standard  Oil,  subs . 

Union  Mines . . 

United  Coiiper . . 

Yukon . . 

Ohio . 

Braden . 

i  Giroux . 


Bid 

Asked 

87 

88 

1  It) 

1 15 

i 

3'% 

•> 

1  % 

3 

4 

2 '  ■> 
17 

'  ^ 

1  94 

J 

1.5% 

.1 

1  '■) 
16';- 
y; 

4i) 

4 

1  % 

1  H 

1  % 

.53 

57 

% 

6?4 

1 

0I2 

1-16 

•) 

1300 

li 

396 

39s 

920 

B 

5s 
145 
79 
139 
7t)  ■ 

91 
<UI 

103 

92 
70 

107 

5.5 
1 9.5 
litl 
100 
100 

39 
17S 

no 

t)t> 
117 

4.5 

93 
100 

90 

101* 
112 
01) 
HI 
100 
137 
H7 
210 
39  10.00 
0  tt2 
s  l:!0 
7  120 

10  1  40 
.s  1 71t 
7  '.»3 

7  .ss 
220 
lOI 
.51 
S2 
OK 
1 22 


11 


10 


S  I  , 
I 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

eieclai  attention  given  to  partnerstilii  4a  i 
corporation  Life  Insurance. 

CENll  FOR  i'AMPUeSr 

District  Manager, 

North  American  Lite  Aaaiirance  C41. 
sot  Eastern  Townships  Bank  Bldg., 
MONTREAL. 


EXPRESS  rO.\lPAMES  EAUNTNGS. 

The  principal  e-xpress  comj)ani(‘s  (Adams,  .Ameri¬ 
can.  Canadian,  Canadian  Northern,  tilobc.  Great 
■Northern,  Northern,  Southern.  United  States.  'Wells 
Fargo  and  Western)  report  to  the  interstate  Com¬ 
merce  Commls.sion  for  December  net  nperatlng 
revenue  of  $793,2.52.  as  against  si.3r>4,238  for 
December,  1912.  Net  operating  revenue  for  the 
six  montba  ended  December  31,  1013,  was  $3,18S,- 
473,  compared  with  S0,0tit),379  for  the  corresponding 
period  of  the  previous  year. 


Acadia  Fire  Insurance  Co.. . . 

Acadia  Sugar,  prof . 

.Acadia  Sugar,  ordinary . 

Brandram-Hendersqn,  com.. . 

Cape  Breton  Kiecirio . 

Eastern  Canada  Sav.  &  Loan 

Eastern  Trust  Co . 

Halifax  Fire  Insurance  Co... 
Maine  &  N.B.  Elec.  Pwr.,  com. 
Maritime  Tel.  &  Tei.,  com..  . 
Maritime  Tel.  &  Tel.,  pref..  . 

N.B.  3'elephone .  115 

Nova  Scotia  Car,  1st  prof.  .  . 

Nova  Scotia  Car,  2nd  pref... 

Nova  Scotia  Car,  3rd  pref.. . 

Nova  Scotia  Car.  com . 

Nova  Scotia  Clay  W^orkg,  pref. 
Nova  Scotia  Clay,  Works,  com 
Nova  Scotia  Underwear,  pref. 

I  Nova  Scotia  Underwear,  com. 

I  Stanfields  Limited,  pref . 

Stanfields  Limited,  com . 

Trinidad  Electric . 

j  'I'rinidad  Cons.  Tel.,  com. . . . 

I  Bonds 

I  Brandram-IIenderson  6’s. . . . 

I  Cape  Breton  Eleoirio  o’s.  . . . 

I  Eastern  (5ar  Bonds  6% . 

I  Maritime  Tel.  &  Tel.  S’s.  .  .  . 

I  ^iaine  &  N.B.  Electrical  Pwr. 

j  Co.  Debenture  G% . 

N.S.  Steel,  1st  Mortgage  fi’s. 
j  N.S.  Steel  6%  Deben.  Stock. 

Porto  Rico  Railway  d’s . 

I  Porto  Rico  Telephone  7*3.  .  . 

I  Stanfields  Limited  ti’s . 

i  'i’rinidad  Electric  o’s . 

I  'Iriuidad  'I'elephone  6’s.  .  . 


Sales:  Tuesday  .April  21,  1914. 

10  Murray-Kay,  common....  S21.00 

15  Volcanic  Oil  &  Gas .  195.00 

SIOOO  Sterling  Coal  Bond .  495.00 

1  Searhoro  Gold  ('lub .  180.00 

1  Scarboro  (Jolf  Club .  178.00 

.Attendance  poor. 

MISSOURI  PACIFIC  NOTES. 

B.  F.  Bush,  president  of  the  Misscori  Paclflc.  em- 
phaticall.v  reiterates  his  former  statement  that  the 
Yllssouri  Pacific  notes  will  be  taken  care  of  at 
maturity  m  June  1,  next. 


BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  friidcd  in  on 
the  Boston  Curb  market: 


97 

95H.. 


87  . 

100 

98 

105 

103 

104 

89 

88% 

98 

97 

90 

85 

103% 

lUO 

lOU 

95 

85 

82 

lUU 

97 

AUCTION.  1 

Bid 

.\sked 

Bav  State  Gas. ...... 

_  10 

1  1 

Boston  Ely . 

....  25 

Butte  Cut . 

Chief . 

....  6.5 

(  N 

First  National . 

. .  •  .  1  :'s 

1 9) 

La  Rose . 

_  I  ?., 

1  ''s 

Ohio . 

.  .  .  .  -0 

;’,() 

Davis  Dalv . 

...  51 

.'(1 

THE  METAI 

(  MARKET. 

Current  prices  up  t 

)  'Tiiursday  ( 

. 

veiling 

specially  quoted  for  The  Finanti.xl 

Tumes 

by  W.  Flatow,  Board 

of  'Trade  Building. 

Copper 

Per  100  lbs. 

Prime  Lake . 

14.75 

Electrolytic . 

14.3t) 

Casting . 

14.15 

Lead . 

4.40 

Tin,  Straits . 

35.  1.5 

Dom.  Iron,  pref 

Dom.  3’extile,  com . 

Dom.  'Textile.  i)ref . . 

Dominion  Trust . 

Duluth  Sup . . 

Goodwitis.  oref . . 

Halifax  Ry . . 

Ham.  Prov.  &  Loan.  . . , 

Hillcrc'st,  prof . 

H.  &  E.  L.  &  Sav . . 

Holiinger . . 

Illinois,  pref . 

Lake  of  Woods . 

Lake  of  Woods,  prof .... 

La  Rose . 

Laurentido . 

Maple  I.eaf,  pref . 

Monarch,  iirt'f . 

Montreal  Power . 

Montrc'al  Cottons,  pref..  7 

Montreal  Cottons,  corn..  1 

Maekay,  com .  -5 

Mackay,  pref .  I 

•Minn.  &  St.  Paul  Ry.. . .  7 

Nat.  3'rusl  Co .  19  22.' 

Nipissing.  . .  29  6  2." 

Nova  Scotia,  com .  9 

Nova  Scotia,  pref .  N 

Ogilvie.  com .  K 

Ogilvio,  i)ref .  7 

(Itlawa  Power .  H 

I’cnmans,  com .  I 

Penmans,  pref .  6 

Porto  Rico .  I 

I’ncitic  Burt,  pref .  7 

Pacific  Burt,  com .  2 

Rich.  <fc  Out .  K 

Riordan  Pape  r,  pref .  7 

Rogers,  com .  19 

Rogers,  pref .  7 

Sawyer-Alassey,  pref..  .  .  7 

.Kher.-Williams,  jiref .  7 

St.  Lawr.  &  Ch.  Nav.. . .  7 

I  Shawinigan .  (i 

I  Shredded  Wheat .  6 

j  Sliredded  Wheat,  pref...  6 

I  Stee  l  of  Can.,  prof .  7 

I  I'orouto  Paper .  6 

'Toronto  Ry .  8 

Tor.  <ien.  'Trusts .  19 

I  'Tramway  Deb .  5 

I  'Tooke.  jirof .  7 

I  'Tucket I  3’ob.,  prof .  7 

Twin  ('ity .  6 

j  W  innipeg  Ry .  1- 

1  West  Kootenay .  4 

I  W’est  Kootenay,  pref. ...  7 

I  WINNIPEG. 


7  59 
5  93 
7 .  S9 
7  44 

9 . 99 
9  79 
7 . 1)9 
7 .  H9 
9. 54 
S .  23 
5.12 
.5  23 

•K  ()() 

7.99 
19.25 

5.  til 
tt  15 
9  9<l 
f).H9 
i;i.3.3 
7  52 
li  fit) 

s' 99 
()  93 
7.14 
(i  10 
H .  90 

5.99 
5.  19 
H.  19 
5  19 

12.  IS 
9. 52 
9. 1.5 
9 .  s;{ 
3.5  71 
4.49 


RAILWAY  EARNINGS 

CANADIAN  P.VCIFIC  RAH 

.WAY 

Jan. 

1914 

1913 

Decreaso 

Gro.ss .  .  . 

$7,916,216 

$9,679,606 

1,763,390 

Net . 

1,000,174 

1,003,373 

66‘2,199 

Feb. 

Gross .  .  . 

$7,594,172 

$9,747,688 

2,1.53,513 

Net . 

1,471,570 

2,520,068 

1,048,492 

8  mos.  to 

Feb.  28 

Gross.  . . 

$90,796,551 

92,953,483 

2,1.56,932 

Not . 

29,683,187 

31.313,595 

1,630,408 

Mar.  7.. 

I,!). 12,000 

2,3.8,  too 

476.000 

Mar.  14. 

2,16S,(K)n 

2,541,000 

373,000 

.Mar.  21. 

2,132,000 

2,489,000 

357,000 

Mar.  31. 

3.096,000 

3,5.57,000 

461,000 

April  7.  . 

2.237.000 

2,623,000 

386,000 

.April  14. 

2,234,000 

2,645,000 

411,000 

DIVIDEND  PAYMENTS. 


PREVIOUS  DECLARATIONS 
Quarterly 

Stock  Dividend  Paysblit 


II 


GRAND  TRUNK  RAILWAY. 


Feb. 

Gross .... 

Net . 

2  mos. 
Gross.  .  . . 
Net . 

Mar.  7. .  . 
Mar.  14. 
Mar.  21 .  . 
Mar.  28.  . 
•April  7. .  . 
April  14 .  . 

('ANADA 

Feb. 


1914 

i’560,950 

92,050 

1,149,350 

169,400 

900,706 

1,016,088 

1,044,181 

1,462,696 

1.041,360 

1.025,515 


1913 

£599,.500 

89,800 

l.‘2.35.600 

172,000 

933.622 
1.007,923 
1,110,994 
1,929,172 
1.024,12.5 
1 ,057,638 


Decrease 

£38,550 

*2,250 

86,250 

2,600 

*37,916 

8,165 

*69,783 

163,479 

17,235 

32,124 


'  Imperial  Bank.  . . . 

!  Illinois,  common.  . 

I  Penmans,  common. 
I  Penmans,  pref.  .  .  . 
Tri-City  Ry.  com.. 
Merchants  Bank.  .  . 

Standard  Bank . 

Steel  ('o.  of  ('an. .  .  , 

Rio  Tramway . 

.Kao  I’aulo  Power. .  . 
Montreal  Tram  .  .  .  . 
International  AHII, 
Dom.  Steel  pref.  .  .  . 
C'rown  Reserve  moi 
Can  ('onverters.  . .  . 

Kerr  Lake . 

C'oekshutt  Plow. .  .  . 

Brazilian  com . 

Qaebeo  Bank . 


.  1  %% 

May 

15 

•  d /C 

May 

1 

• 

May 

15 

.  1% 

May 

15 

■  1  h% 

May 

t 

.1% 

May 

1 

.‘J%% 

May 

1, 

May 

1' 

Ah%o 

May 

1 

.  1 0 

May 

1 

.2 ’2%) 

May 

1 

‘2 ' 2''o 

May 

1 

■  1  u% 

June 

6 

■  1  hVo 

May 

1 

y2% 

May 

15 

.1% 

May 

15 

.  25c. 

June 

16 

.  1  H% 

2\pril 

25 

.1  ?2':e 

May 

20 

.  1  H% 

June 

1 

DECLARED  THIS  W'EEK. 

Bank  of  Comracrce . 2l'2-f-l  May 

('anadn  Cement,  pref. .  .  1  May 

('ape  Breton,  El  pfd  H.Y'.$3  share  May 
('ape Breton  El,com.  11.  \'.S3  share  May 

Murray  Kay,  jircf . 1^4*^'  d^--- 

Unioii  Bank . ‘2% 

Monarch  Knitting,  pref.l^i 


ATLANTIC  RAILWAY  <'0. 


Gross .... 

£34,250 

£34,600 

£350 

Deficit .  .  . 

8,15  0 

7,600 

*550 

2  mos. 

Gross .... 

66,750 

70.900 

4,150 

Deficit .  .  . 

10,750 

!).6()0 

*1,150 

GRA7rD  rill  NK  M’I'STERN 

Gross .... 

£99,400 

£106,100 

£7,()(M) 

Deficit .  .  . 

S.tiOO 

1 1.250 

*9,850 

I  2  mos. 

Gross .... 

213,4,50 

227,600 

14,150 

Deficit .  .  . 

(i.lltIO 

1 10,550 

"16.550 

DETROIT, 

GRAND  HAVEN 
WAl  KEE 

&  MIL- 

Feb. 

Gross .... 

£33,5.50 

£3-2.850 

»£70 

Delieit  .  . 

1  1,000 

7,800 

*3,2tM) 

2  mos.  ! 

Gross.  .  .  . 

72.6.50 

71, .500 

•1,1)00 

Deficit  .  .  . 

J.5,,8()0 

13,100 

*2,400 

t  Surplus. 

*  lu( 

n'lisu. 

(ANADIAN 

NOR'I' 

HERN  R.\ILWAY 

Jan. 

1914 

1913 

liK-rease 

Net . 

352.900 

279,200 

8-2,700 

Feb. 

1914 

l',)13 

Deen-ase 

Gross ....  SI 

,324,  ()()() 

$1.30.8,700 

$74,100 

Net . 

238  600 

•2(i8..50() 

29.!l()tl 

M  ileage .  . 

'4,670 

4,'2!)7 

Mar.  7.  . 

319,400 

:{‘24,.500 

.5,100 

Mur.  11. 

330,,500 

3.54,000 

23,.50() 

Miir.  21  .  . 

:13 1,1)00 

;!70,900 

39.900 

Mar.  ;’.l  . 

.5.52,400 

636, .500 

81,100 

April  7..  . 

:{7 1.000 

392. 600 

21,600 

Ajiril  11.. 
Julv  1  to  .5pr 

367,400 

14 

398,600 

31,200 

Gross ....  18 

532,100 

17,628,800 

•903,300 

Inereasf* 

.MINN.,  sr. 

F(b. 

Gross ....  SI 


PAUL  A-  S.STE.  .MARIK. 


120 
I  19 
111 
111 
50 
82 
(i2 
S4 
31 
101 
149 
120 
100 
82 
109 

19.5 
131 

.89 

93 

79 
.58 

13.5 
299 

78 

80 
it.5 

194 

2(HI 

93 

194 


7  9.5 
4  .5  4 
t..93 

7  84 
9  09 
.5 .  SS 
5 . 73 
1  44 

19. <19 
19  34 
9 .  ()7 
9.72 
li.  14 
.5  97 

8  09 
7  31 
9.45 
8 .  :{3 
(i  39 

7.92 
7 . 52 
s  3;{ 

7.99 
8 .  .53 
7  09 
ii09 
4  .58 
9.97 
(i..59 
■.t.21 

19  ;i4 

5.92 

5.99 
9.41 
8 . 7.5 
7.39 
5 . 7li 
(i09 
4  39 
(1 . 73 


Net..  .  . 

'.)6,442 

313j{21  '2-2S;485 

8  mos. 
G  ross .  . 

.  13.278.461 

14. 618,84611, 306, 792 

Net..  .  . 

4,093,045 

6.1)06, .525  4,736,137 

Feb. 

('nicAii 

»  Dix  ision 

Gross  . 

$810,67'.) 

$.8:’,7,t)!)6  $740,112 

Net.  ... 

190,063 

•20.5,790  175,421 

8  mos. 
Gross.  . 

.  7,1.54,332 

7.22-2,36.5  6,  l'.)S.93-2 

Net. .  .  . 

.  1,949,542 

2.247,784  1,616,‘.)70 

PORTO 

RK'O  RAILWAY.S  LI.MirED. 

1913 

1914  Increase 

Feb. 

Gross .  . 

$73,46!) 

$68,798  *4,671 

Net..  .  . 

32,871 

33, 1  78  307 

.Mar. 

( iTOSS  .  . 

.$72,921 

$75,204  *  $-2,-2S2 

N(  t..  .  . 

.  »>."),  sr>2 

34,117  1,735 

3  Jtios 
< iross .  .  . 

211,746 

21!),S.8;{  *5,136 

Net . 

!)!),, 867 

06,160  3,71)7 

* 

decrease. 

1 

1 

PUBLIC  UTILITIES  | 

Montreal  Power.. 
B.C.  Packers  corn  .  . 
B.t'.  Packers  pref. .  . 
G.'T.R.  guaranteed.. 

G.'T.R.  1st  pref . 

G.'T. R.  2nd  pr<)f. .  .  . 
G.'T.IL  3rd  firef .  .  .  . 

K.  &  O. .  . 

Dom.  Bridge . 

Royal  Bank . 

Kam  Power . 


■  3 '  O, 
or- 

•  -  0 

■  -2h% 

.2  '.'of;. 


Ah''. 


Homo  Bank . 1 

Bank  of  Ottawa . 3''Ji 


May 

June 

May 

May 

May 

May 

May 

May 

May 

May 

June 

May 

May 

May 

Juno 

June 


31 

16 

1 

1 

1 

1 

1 

15 

21 

21 

14 

14 

14 

14 

2 

15 
15 
15 

1 


tonnage  of  TWIN  CITIES. 

Port  -\RTurn.  On r.-  The  following  figures  have 
been  pr«‘i)iirc'(l  by  tlic  Statistical  (Onimitteo  of  the 
Bourn  of  Trade,  and  show  that  the  united  ports  of 
I’ort  Arthur-Fort  William  leads  tho  Dominion  In 
tonnage  valui's.  and  is  fourth  on  the  American 
( 'ontliieni .  Tho  liead  of  tho  lakes  Is  $00,000,000 
ahead  of  her  nearest  ('aiuutian  rival — Montreal. 

Tons  Value. 

Grain  . 

Merelianilis 
Goal. 


,101,421  $I00,.50fl.:»37 
.ao:!.s:e.»  i  i;i.o:j6,775 


Manufaetunil  iron. 

Flour . 

t'eiuent . 

Lutiilier  (imludlug 

wood) . 

Oil . . . 

I’ig  iron . 

Coke . 

Gravel . 


lUlll)- 


:1,>>2'S..')0I> 

100,000 

lliS,417 

12;{,7li!> 

102,000 

Si»,2.')2 

20.000 

.S.OOO 

1.50.000 


14, .573.940 
O.S40,000 
7,:i70,fl6S 
1,1, 18,674 

840,000 

3,t2:j,820 

200.000 

00.000 

1.50.000 


Totals .  10.049.201  $:U4,660,214 


HAND  tiDI.H  «U  TPl’T. 

Tile  following  talde  gives  l>.v  months  the  output 
of  tile  liaiid  mines  (in  Hue  ouiiees)  sinee  1911: 

1914  I9i;<  1912 

Jail .  0.51, (M)0  7,S9,0iK)  7:17,000 

Fell .  020.000  724.000  70:1,000 

Mar .  020,000  790.000  8:10,000 

April .  7.84,000  7:17,000 

Max .  794.000  779,000 

Jiiii'o .  747,001)  7.53,000 

July .  0.5.5, (M)0  706,000 

.Aug .  72.8.000  704,000 

Se|(l .  700.000  747,000 

(lei  .  718,000  708,000 

Nin  ...  07;i,lH10  7.57,000 

Do.' .  072.000  776,000 

SALE  OF  .MtINTUEAL  BONII  COMP.tN'Y. 

'I'll(>  ri'liorted  sale  nfl  lie  Montreal  Bond  Company 
llrsl  aii.noiiiieeil  in  'I'm:  Fi.n.xn(  iai,  Times  two  weeks 
iigi)  is  eoiillriiied.  Mr.  Gi'orgo  <'ou.sins  states  that 
Hie  Foreign  and  l.oi-al  SeeiiriMes  Company  has 
aeiiiiired  I  lie  .Montreal  lluiid  Cumpany  's  business. 


<'AN.  WKS'l'  NA  T.  <iAS  L.  II.  &  1’.  CO. 

Gross  lttl4  l'.H3  Incn^ase 

Fell .  S135,;i28  $li8,235  $67,090 

CAN.  WKS'l'  I.l  .MBKR  C'O. 


Sales: 

Feb . 

Jan  I  1(1 
Feb.  28 


I!H1  I!)  13  Decrease 

feel  fe(>|,  feet 

7,531,194  18,757,000  11,225,506 


1.5 


0, 191  28.404,()()0  12,833,506 
I'IGN  He 


NORTH KRN  OHIO  I'RAC 
i.iGirr. 


RRA/.II.IAN  IRAC'IIO.N 

1914  1913 

.  .  $2,017,530  $I.9I2,'.I5.5 
..  l,17t»,929  1,013,4.83 


.81,882,417  $1,821,715 
1,035,252  9.82,01.5 


1914 
ltil..5l.5 
$t7'2,417 
liil.iidti 
4.57,447 


HII3 
1  19.999 
$449,999 
4.5<i,21(i 
4.58,4'.»8 


I  ncrease 
$191,575 
l<i<i,I43 

$90,702 
58,287 
I  ncroiiso 
I  I, .81(1 
$22,718 
8,3«.I0 
*1,051 


Spelter,  Prime  Virgin .  5.05 

ANTIMON5',  Regulus .  7.50 

Birmingham,  No.  2,  foundry  10.59-11.10 
Pittsburg,  No.  2,  foundry.  .  .  Id.  15-14.49 
Cleveland,  No.  2,  foundry. .  .  1 1 . 25 


Bessemer. 

Iron  and  Steel  Products 
Billets  and  Sheet  Bars. . .  . 

Del  Pittsburg . 

Bessemer  Steel  Rails. 

Standard  Sections . 

Iron  Bans,  Chicago . 

Steel  Bars,  Chicago . 

Steel  Bars,  Pittsburg . 


14.99 
Per  100  lbs. 
.21  .(M)-22.00 


1 

1.12-1 
1.3  ;-  l 

1.15-1 


WINNIPEG  POWER  EARNINtiS. 

Winnipeg’s  civic  power  and  light  department  for 


High 

Low 

( ’lose 

150 

1.50 

1 .5.) 

iio 

ios 

1.55 

102 

140 

12.8 

128 

130 

13.5 

170 

105 

103 

104 

170 

170 

170 

9.5 

91 

!)3 

198? 

195 

199 


Cun.  Fire  Investment. . 

('tin.  l.anded  Xat’l. 

Invest  meiit . 

('om.  L.X.  'Trust  .... 

!  (it.  West  Perm.  Loan 

(&  Savings . 

Home  Invest,  it  Svgs.. 

Nor.  ^Itge  ('<).  of  Can. 

'20%  paid . 

Standard  Trusts . 

Northern  Croxvn  Bank. 

Empire  Loan .  119  lOS 

Oce.  Fire  Ins .  110  19.5 

'Traders  BbJg.  Assn...  99  97 

Lucky  Jim . 


.MAPLE  LEAF  BEDDING  CO. 

Galt,  Oxt,-  The  Maple  L(*af  Bedding  Compan.v 
Limited,  lias  lieeii  organized  with  tho  folluwlug 
otllcers: — I’rc'sident .  J.  C.  Dietrich.  Galt;  \lcr- 
I’resident,  C.  C.  Gshorne.  'roronlo;  Treasurer  and 
Managing  Direolor.  Boy  Torl•anc(^  Gult;  Seerelary, 
G.  Gordon  I’laxton.  Toronto;  J.  W.  Daw.  Hauiilton, 
Director. 

Tlie  concern  will  takeover  the  bed  uianiifacturlng 
busitiesN  formerly  eoiiducled  by  the  Shurley-Dle- 
trieh  Co..  Limited,  whose  plant  was  roeentl.v  de¬ 
stroyed  by  lire,  i'hirty  thousands  dollars  will  lie 
spent  ill  ('staldj.-hiiig  a  new  firm,  $12,000  of  which 
is  asked  iis  a  loan  lioiii  the  town  of  Galt.  A  sito  has 
already  lieeii  .seleeteu  for  tlio  factory,  and  a  liy-iaw 
authorizing  tlio  loan  '.xiil  I'c  mliniilted  at  once. 

TIIK  .SI.r.MP  LS  C.P.R. 

Tho  Wall  Street  Jouriiui  makes  the  fol¬ 
lowing  commonl  on  the  iircak  in  C.P.R. 


Jan. 

Gross .... 

Net . 

Fob. 

Gross .  .  .  . 

Not . 

Gross 
Miircli  II 
Mureli  21 
.\liir.  28.  . 

April  1.  ,  . 

*  (Iceroaso. 

MEXICAN  I.IGirr  aV  power. 

Not.  1914  1913  Inereaso 

Jan .  $939,142  $1)I'2.587  $17,.5.55 

Fob .  9(17, '232  .548,972  .58, ,590 

.Mar .  920,912  .501,528  119,0,84 

ME.XH'O  I’KAMWAY.S  CO. 

Net.  1914  1913  Inereiiso 

■Inn .  $28.5, .348  $291,379  ♦9,9'2.S 

Fob .  '292,919  149,733  119,213 

Mar .  307,789  327, (ill  *19,8.58 

*  Docroasc. 

Incomo  from  investments  not  includod. 


KLK( 'IRK' 


l<.t13 

.Sl.5l,9(i.5 

$142,531 


WINNIPEG 

Net.  1914 

.Ian .  .81.59,493 

Feb .  $137,873 

*  decreaso. 

I’ORON'rO  RAILWAY. 

1914  1913 

$591,843  $472,461 

491.274  4  34.389 


•Ian. 

Fob. 


Inereaso 
S  4,528 
*$4,661 


Inereaso 

$29,382 

26,894 


'rWIN  (  ITY  'I'RAC'  I  ION. 


F('b.  1914  1913 

Gross...  $679,.542  $635,321 

Not .  287,292  281,063 

Suriiliis. ..  76,889  60,991 

Jitii.  (k  Fob. 

Gross.  .  .  .  $1,425,8.52  $1,325,8.31 


Not 
Surplus. .  . 

March 
Gross .... 
Jan.  1  to 
Mar.  31 
Gross .  . 

April  4. 


<i29,873 

178,124 


.595,81.5 

136,727 


Incroaso 

$44,121 

6,140 

16,798 

$100,021 
25,058 
4 1 ,397 


$741.7.52  $704,0.31  $37,722 


2,1.53,982 
1 7 1  ,.503 


2,016,731  $130,951 
r,.545 


dpi  _  .  - - - - 

March  shows  net  cash  receipts  for  current  only,  of  on  Wednesday  :—('ana(lian  I'aeific,  under 
$83,046,  an  increase  over  last  year  of  . -11)0111  iO  per  I  I  Melliuir  oressiire  ' 

cent,  the  figures  for  March  of  last  year  lieing  $.is  '  feavy  s(  lling  pr(  .-sun  . 

The  realizable  earnings  of  the  depart  men  I  last  month 
$76,969.  compared  with  $.S,5.637  for  Mardi  of  last 
year,  an  increase  of  $21,332,  or  about  40  per  eeiil. 


UNION  BANK  OF  MOSCOW  KE.Sl  LTS. 

The  Union  Bank  of  Moscow  rcalizeil  for  1913 
a  net  profit  of  4,023.120  roubles,  against  d.oJS.OO,') 
roubles  in  the  previous  year.  The  di'iUend  is 
maiatained  at  9  per  cwai. 


briike  under  195, 
but  seemed  to  be  wanted  at  the  low  level. 
'There  were  jirediciion.s  of  a  mueh  further 
break  in  that  sloek  in  quarters  where  bear 
talk  liad  never  been  heard  on  it  before;  and 
som(>  of  the  traders  said  that  while  it  might 
be  missing  the  opportunity  of  their  lives, 
they  would  decline  the  invitation  “to  walk 
into  my  parloi”  at  the  present  time. 


Gross 

Jan . 

Fob _ 

Mar.  .  . 


Jan. 
G  ross . 
Net..  . 

Feb. 
Gross .  , 
Net. .  . 


163,958 
SIIAWINKiAN, 

1914  1913  increase 

.  .  $141,909  $131,200  .89,800 

141,6.59  132,025  9,625 

141,81.5  132,240  8,575 

ILLINOI.S  I'RACTIO.N. 

1914  1913  Increase 

$717,079  $667,833  $49,246 

306.865  278.030  28.829 


$644,909  $61.5,177  $29,732 

253,9.58  215,395  2,563 

BRITISH  COLU.5IUIA  ELECTRIC. 
Net.  1914  1913  Increase 

Jan .  $21.5,9.56  $199,468  $16,488 

Ffcb .  190,255  175,517  14,738 

Julv  1  to 
Feb.  28 

Net .  $1,627,616  .$1,626,838  778 

INVERNES.S  BY.  AND  CO. 

Output:  1914  1913  Increase 

Feb .  $17,8a0  $17,266  $564 


Net 

I'll  1 

1913 

Increase 

1  JlUl . 

$99,669 

$•15,2 15 

$4,454 

Feb..  . 

93.128 

84,441 

8,687 

.Mar. 

< iross  .  . 

•217.0-28 

l'.)0,576 

$20,451 

.Ian.  I 

to  April  14 

( iross  .  .  . 

$72;{,87.5 

666,839 

67,036 

KA.MIMSri(|UIA  POWER. 

Gross 

Net 

Feb . 

$27,931 

$16,1.50 

Nov.  1-F 

't'b.  '28 . 

110,339 

67,203 

DEritOIT 

UNITED. 

.hilt. 

1914 

1913 

Decrease 

(iross .  .  . 

.$9.50,31)1 

$989,608 

$34,307 

Net . 

267,4.57 

306,8.32 

39,375 

J-’i'b. 

1914 

1913 

Decrease 

(iross .  .  . 

$S4  1  ,.5S.5 

$89!), 683 

$58,098 

Net . 

•228,5.84 

•276,164 

47,580 

()l  her  ine 

3(),‘239 

‘20,483 

*9,756 

'Total  ine 

2.58,823 

2!)6,ti47 

38,824 

Knriifl  ell 

g  74,695 

118,043 

43,348 

.Mar. 

Gross .  .  . 

.  $893,62.8 

$!)67,()66 

$73,437 

Mar  :5I 

Gross .  .  . 

.  .$'2,68.5,514 

$'2,851,3.5/ 

*165,843 

*  lucre 

asc. 

DO  .MINION 

COAL. 

( )n1  tmt 

1914 

1913 

Increase 

F(4) . 

3 18, ()()() 

300,000 

*18,000 

-Mar  .  .  . 

358,319 

*  decrease. 

HAVANA  ELECl'RK'. 

l!)14 

1913 

Increase 

Wk.  Ap.  19  $53,043 

52,451 

$592 

Jati.  1  (o 

Apr.  1!) 

8.53,1 18 

811,593 

11,525 

SHERBROOKE  RAILW  AY  &  POWER 

8  mos.  to  Feb.  28 

191  1 

1913 

1912 

Gross .  .  .  . 

.$08,-29.5 

$81, -254 

$56,816 

Exipenses 

62,044 

.51,202 

36,945 

Net . 

36,251 

30,051 

20,871 

(AI.GARY 

POWER. 

Feb. 

1914 

1913 

Increase 

G  ross .  .  .  . 

$  14,648 

S  12,890 

$  1,762 

Net . 

9,9-23 

9,610 

313' 

Jan  &  Feb 

Not . 

$21,273 

$  19,847 

S  1,426 

CAPE  lIRE'rON 

ELECTRIC. 

(Fiirnislii 

cd  by  J.  .M. 

Robinson  &  Sons) 

Jan. 

1914 

1913 

Increase  - 

Cl  ross .  .  .  . 

S  29,708 

$  31,835 

$  2,037 

IN'I'ERNATIONAL  LIGHT  &  POWER 
Earningis  of  Sul>MidS>iry  ('onipanie*. 

Jan,  1914  Fob.  8th  8  months  * 
month  of  to  Feb. 
flnan. year  28th,  1014 


Gro.ss .... 
Op.  Exp  . 

Net . 

Int . 

Surplus. .  . 
Pref.  Div. 

Bal  avail. 


£10,561 

£7,467 

£3,094 

£1,250 

£1,844 

£1,027 

£817 


£10,792 

£7,194 

£3,598 

£1,250 

£2,348 

£1,027 


£81,704 

£51,724 

£29,980 

£10,000 

£19,980 

£8,216 


£1,321  £11.764 


MONTEREY  RY.  LKSIIT  &  POWER 


Not: 
Feb. .  . . 


1914 

$57,742 


1913 

$70,913 


Decrease 

$13,171. - 


DULl 'ril.SL’PERIOR. 


Gross; 

1914 

1912 

Increase. 

April  4.  .  . 

$•24,976 

$23,385 

$1,591 

April  11 .  . 

25,43-2 

23,116 

2,316 

Alonth  to 

date.  .  . 

50,409 

40,501 

3,908/ 

Y’oar  to 

date .  . . 

349,739 

320,190 

29.649  r 

V 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  rocords  for  curront  year  sec  Pago  2.) 


COMPANY 


Ames-Holdon . 

Anics-Holdon  i)ref . 

Ball  Telcphono . 

Brazilian  Traction . 

Brit.  Col.  Puckers  Assn . 

Brit.  Col.  Packers  Assn,  pref 

('algary  Power  ■  • , . 

(^anadian  Pacific  Bailwax'.  . 
Canadian  Car  Foundry  coni 
Canadian  ('ar  Foundry  prof 

Canadian  t'einent  coni . 

Canadian  Cement  pref . 

Canadian  Converters . 

Can.  Consolida  .ed  Huhber. .  . 
Can.  Consolidated  Hubher  pref 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref . 

Can.  Fairbanks  Mor.~e  |iref .  . 
Canadian  Oeneral  F,l<|cirie..  . 
Canada  Locomotive  Co.  com, 
Canada  Locomotive  ('o.  pref. 
Crown  Reserve  Alining  to... 

Dominion  t' aimers  com . 

Dominion  Canners  pref . 

Detroit  Electric  By . 

Dominion  Bridge .  .... 

Dominion  Coal  iiref . 

Dom.  Iron  A  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  jircf . 

Dominion  Trust . 

Duluth  S.S.  &  A.  com. . 

Duluth  Stiperior  Traction.  .  . 

Goodwins  Ltd . 

Goodwin-  Ltd.  i>ref . 

Gould  Mfg.  Co 

Gould  Mfg.  Co.  t'rcl . 

Halifax  Electric  By . 

Hillcrest ...  . 

Hillcrest  pref . 

Hollingcr  Mim  s. 

Intercolonial  Coal  coin . 

Interi'olonial  Coal  prci.  ... 
International  Coal  A  Coke.  . 

Illinois  Tr.  Com . 

Illinois  'I'raction  Co.  iirel.  .  . 
Kaministiiiuia  L.  A  P.  to... 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  I'fcl  . 

Laurentide  Co.  Ltd . 

Macdonald . 

Mackay  Co.  coni . 

Mackav  Co.  itref . ;;  ■  ■  ■ 

Ale.xican  Light  A  Power  (  o  . 
Alexicait  Light  A  I’owirprcl 
Minn.,  St.  P.  A  S.S  M.  com  . 
Minn..  St.  P.  A  S.S.  ,M.  pref.. 
Montreal  Cottons  Ltd..  . 
Montreal  Cottons  Ltil.  pret 

Montreal  L.  II.  A  Power . 

Montreal  Loan  A  Mortgage.  . 

Montreal  Telegraph . 

Montreal  Trtitnways . 

Alontreal  Tramways  I )i‘li  . 

Nor.  Ohio  Trac.  A  Light  (  o. . 
Nova  Scotia  Steel  A  Coal  com 
Nova  Scotia  Steel  A  Coal  im  f 

Kipissing  Mines  t'o . 

(Igilvie  Flour  Alills  coni . 

OgtIvie  Flour  Alills  pr*l . 

Ottawa  Light  A  Power  Co.  .  . 

Baton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  prel . 

Peter  Lyall  com . 

T’eter  Lvall  pref . 

Porto  Rico  By.  L.  A  P.  Co. .  . 

Price  Bros . . 

Onebec  By.  L.  ek  P.  _ . 

Rich.  A  Ont.  Nav.  Co . 

Itiordan  Paper . 

Russell  Motor  Car  <  'o.  <'om  . 
Russell  Motor  Car  Co.  prel.. 

Sawyer  Alasse.v  com . 

Sawyer  Alassey  prel  . . ^ 

Shawinigan  Witter  A  Power  (  o 
.Sherwin  Williams  Paint  ('<>. 
Sherwin  Villiams  Paint  f  o.  jiref 

Smart-Woods  Ltd..  . 

Smart-Woods  Ltd.  jiref . 

Spanish  River  com . 

S))anish  River  |irci . 

Steel  Co.  of  Canada.  ...... 

Steel  Co.  of  Catiatla  pref.  .  .  . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Tri  Citv  Ry.  A  L.  Co.  pref.  . 

Tuckett's  Tobacco  com . 

Tucket fs  Toba-eo  iiref  ... 
Twin  City  Traction  By 
Twin  City  Tr:iction  Ry.  pref 
West  India  Tinetion  By  ... 

West  Kootenay  . 

West  Kooti  nay  pref . 

Windsor  1 1  otel. .  .  .  . 

Winnipeg  Electric  Bailwiiy. 


Shares 

par 

Value 


loo 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
too 
100  I 

100 
I  fill  I 
I  I 
100  I 

100  i 
100  i 
100  I 

loo 
100  ' 
100  ‘ 
100 
100  : 
100  I 
100  ; 
100  i 

100  I 
100  I 
100  ; 
100  I 

■lio  ! 

100 

UM) 

loo 

100 

100 

10(1 

100 

100 

100 

100 

10(1 

100 

100 

100 

K'O 

100 

100 

100 

loo 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


CAPITAL 


Issued 


DIVIDEND  PER  CENT. 

Present 


Quarter 


.'{..vOO.OOO 

2..’)00.000 

IN. OOO.OOO 
101. 500,000 

1.511.400 
(i;i5.ooo 

l.S.50,000 

2(;o.ooo.ooo 

:L075,000 

7,000.000 

i;i,.5oo.ooo 

IO, 500, 000 
i.7;{;i,.5oo 
2,804,120 
1.07().7SO 
2,715,000 
;l  0(11,. 500 

1..  500.000  ] 
8,000,000 
2,000.000  ! 

1..  500.000  I 
1.000.0.57  ' 
2.1.57.001  ; 
2.178.000  i 

12„500.000 
(>.,500,000 
0.000,000  , 
7.000.000  j 
08. 000.000 
100.000  ; 
5.000.000  I 

1. ttl  1,000 

1..  500.000  I 

12.000.000  i 

;!,. 500.000 
1,7.50.000 
1.2.50.000  I 
745,000  j 
74.5.000  ' 
1.400,000  I 
1.000.000  I 
705,700 
3.000.000  ! 
.500.000 
2.50,000 
000,000 
11,117,.50() 

7. 135. . 500 

2. ()00,0()0 

2,100,000 

1..  500.000 
7.200.000 
3.000.000 

4  1.3,80.400 
.50.000,000 
13.585.000 
(1.000,000 
25.200,300 
10.110.000 
3.000,000  I 
3.000,000  i 
18,800,000  i 
000.000  : 
2,000,000  : 
2.'.'!)0,7()0  i 
10,000,000 
0.000,000 
(1.000,000 
1.030,000 
(1.000,000 
2.50(t.000 
2.000,000 

2.784.400 
(100,000 

2.1.50,(100 
1.075,000 
1.7.50.000 
1.300,000 
3.000.000 
.5,000,000 
0.!t<.t(l..500 
10.02.5,000 
1.000.00(» 
800,000 
1 .200.000 
1  ..500,000 
1  ,.500.000 
1  1.000.000 
4,000.000 
3.000,000 
1 .7  18. 0(10 
2.0l(1..500 
8.000,000 
5,700.000 
1 1 .500.000 
(l,4<t(i.30() 


Cl 

•> 

n, 
3  >2 
3  >2 

232 

•> 

1*4 

iK 

1 

1 

1^4 

1  C 

l^^ 

2 

Tc, 

I-’ I 
1 

3  '  ■> 
3 ' 2 

I  '2 


1  ••( 
1  '  . 
I 


1?'4 

3 


1 

I  '  , 

1  ,‘2 

•) 

.V’' 

I  '4 


3  '•> 
3'  . 

1 

1^ 
2  ■  •< 
2  '  o 


•>  I 

T  'I 

1  Ij 


I  ^.1 
2-H 
3 
1 

1  ’2 

3  ' .. 
1 


I  •■’4 


C'.4 

1  '4 
1  ^1 


When  Payable 


Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 
Eeb.,  May,  Aug.,  Nov. 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct.. 

June,  Dee . 

Jan.,  April,  July,  Oct. 

Fei).,  Sia.v,  Aug..  Nov. 
Feb..  May,  Aug.,  Nov. 
.Ian.,  April,  July,  Oct. 
Jau.,  April,  July,  Oct. 

jail.,  .\i>ril.  July,  Oct. 

Jan.,  July . 

Jau.,  April,  July,  Oct. 

.Fan.,  A]>ril.  July,  Oct. 

.Monthly . 

Jan.,  ,\pril,  July,  Oct. 
Jan.,  April.  July.  Oct. 
Mar..  June.  Sept..  D('c 
I'cb.,  May,  Aug..  Nov. 

Feb.,  .\ugust . 

.Vpril,  (let  .  .  , . 

Jati..  .\pril,  July,  Oet 
Jan.,  .\pril,  July.  Oct 
.Ian.,  .\pril.  Jul.v.  (tet  . 
Jan.,  April,  July,  Oct. 

Jan.,  .\j)ril,  July,  (let 

Jau.,  April.  July.  ( >ct  . 
.Ian.,  .\pril.  J uly,  0<'t 
.Ian.,  .\i>ril.  July,  Oct  . 
.Ian.,  .\pril.  July,  Oet  . 

.Ian.,  .Vpril,  July,  Oct . 
Ev«'rv  fourth  week..  .  . 


Slar.,  .him'.  Sept..  Di'e. 
Feb.,  May,  .\tig.,  Nov. 
Jan..  April.  July,  Oct  .  . 
Feb..  May,  Atig.,  Nov.. 
Mar..  June.  Sept.,  Dec. 
.Mar..  .Itine.  Si'pt.,  Dee. 
.Ian..  -Vpril.  Jnl.v,  Oet  . 
T.,ast  Div.  Pd.  June  1!)13! 
•Ian.,  April,  July,  Oet  .  | 
.Ian..  .Vpril.  July.  Oet  . 


30 

153 

76 14 
08 

240  5-8 
7i> 
100 

31  3  J 
02 
45 
0034 

10(> 

24 '2 
70 

34 

03  >  i 
3 . 02 
73 
105 


28 

140 

30 

00 

lOtiJi 

00 

101 

20 

80 

32 
85 

105 

17 

00 

108  3^i 

33  3^2 
80  34 

2  40 
00 
i>2 
03  3 . 


115  i  100 
100 
03  >  o 

no  3  2 


!  Last 
i  April 
i  .Vpril 
;  .Mar, 

I  Vlar. 

I  Feb.. 

!  Mar. 

I  Jan.. 

I  F.  l)., 
April 
;  Mar. 

!  Jan., 
i  .Ian.. 

Jan.. 

I  Jan.. 
Mar.. 
Jan., 
i  Mare 
:  F(b., 
j  Feb., 


Div.  Pd.  Feb.  1.5‘14 

,  Oct . 

Oct . 

.hine.  Sept..  Dec. . 

.  June.  Sept..  Dec. 
May.  Aug.,  Nov.. 

.  .hme.  Sept..  Dec. 
.Vpril.  July.  Oct .  . 
Vlav.  Aug.,  Nov.. 

.  O.-i . 

,  .hme.  Sept..  Dee . 
•Vpril,  .Inly,  Oet..  . 
.Vpril.  July.  Oet.  . 
April.  July,  Oct .  . 
.Vpril.  Jtily.  Oct .  . 

,  Jitne,  Sf'pt..  Dec. 
-Vjiril.  July,  Oct .  . 

It.  .Sept . 

May,  -Vug..  Nov. . 
May.  -Vug..  Nov. . 


100 


S5 


1 ,55 
15  40 
07 

05  34 

L52 

130 

230 

05 

7734 

03 

107 

1.52 

100 

104 
10332 
157  , 
150 ’2I 

44 2 

:>4 
102 
130 
1 1  05 
130  34 
120 

105 

03 

00 


KM) 
.50  t 
102 
01 
Oti 


ro3  2 


120 


28 
S5  34 
17034 
100  <2 
102 
1583i 

282  H 
02 

1103.4 
31  34 
053  s 
48 
SO 
100 
3534 
78 

122 
00  3.i 
00  >  2 
3  70 
80 
105 

70  32 

liu 
100 
0!)  34 
105 
83 

105  3  s 


80 
47  34 
87  3. 
no 
100  >4 
loT 


20 

78 

145 

84  H 

073 

i)0 

2203-4 
01 
102 
20 
87 
30  3 

85 
100 

i«3 

00 


10  10,  1000 


04 

80 

13334 

117 

130 

70 

0834 

so 

103 

120 

140 

103 

141 
135 
145 


Aug.. 

Jan., 


Feb . 

.Vpril.  Jtily,  Oct . 


^,■21 


0534 

128 

145 

122 

240 

02 '  •. 
78 

103  '.4 
104 's 
1.54  >4 
140  8 
00 
100 
242 '2 

1.50 
1.50 
1.50 
87 
70 
07  -34 
130 


30} 

8.5 
120 

7  45  0  3-10i7.1232 


1074 

20 

80 ' 8 
2  00 
00 
102 
;55 ' 2 

108 

lot) 

04  34 
100 
0.534 
00 


70 

45 

,S0’ 

no 

100 

150 


14.00 


8'.) 

100 

125 

115 

155 


00  3 
SO 
104  ; 
i:{() 
1483 
403 
1043 
187 
140 
140 
42 
80 
58  > 
813 
123 


1013 


. I  00  34' 

Mar..  Jtine.  Sepl.,  Dec.  12032| 
Mar  .  .hme.  .Sept.,  Dec .  |  ..  | 

Last  I4i\  .  p'li  .Viig.  1  ’i3' 


■Mar.,  .hme.  Si'pt.,  Dec. 
,lan..  .Vpril.  July,  Oct.  . 

Jun.,  .Vpril,  July.  Oct.  . 
Jan.,  .Vpril,  .hily,  Oct... 
Jan..  April.  July.  Oct... 

i.,ast  Div.  Pd. July  15, ’id; 

Jan..  .Vpril.  Jtily,  Oct.  .j 


121.3 

121 

127 

.543, 

80 


50  34 


02  32, 


40 
02  3  2 
1243.4 

38 

07 


34  3'2i 
01  i 
8?4: 


30 '2 

00 

108 14 
31 
00 


32  h 
80 


133 

123 

17534 

55 

<11 32 

SO 

20 

00 

83 ’2 

(it) 

12032 

lii 
118 
47 '2 

00 ’  2 
1.5434 
.57 
101 


123 
118 
145  3  i 

.5  4  '  , 
8534" 


73’  , 


10'. 

103 


02 

101 


High 

Low 

20 

<>3^2 

83 

07  32 

173 

130 

101  3^ 

80  »4 

100 

122 

L5() 

131 

57 

5.5 

200  3ii 

21)4 

83  32 

50 

118 

100  3-2 

30 

2534 

04 

88 

.50 

30 

08 

00 

00 

05 

45 

31 

82 

72 

04 

1103* 

1613^ 

(>7  ‘4 

48 

!  05 

88  34 

1  4  11 

1.45 

1  80 

50 

,  102 ’5 

00 

;  81 

02 

i  125 

1 10 

'  1I2’<. 

103 

103’., 

80 

50 

3734 

130 

;  80  ’ 

70  32 

i  105 

00 

72  3*, 

58  34 

44 

2.> 

!  <84 

75  3  2 

1  100 >4 

1  102' 

100 

100 

151 

4734 

2.5 

80 

80 

17.70 

14.00 

‘io 

40 

03  32 

87 

120 

147  3.4 

121  '2 

120 

115 

23.3 

140 

(Vi?* 

15 

.SO 

.753* 

OH  ’  g 

03 

82  3  s 

45 

10234 

M2 

lio  34 

03 

.50 

10.53., 

08 

240 

201 

100 

175 

14734 

135 

108 ’2 

120 

85 

72  34 

70 

(>0 

ss 

70 

125 

115 

9  00 

7 . 00 

120 

107 

110 

108 

P.)2 

143 

70 

58 

■40 

88 

70  3  2 

20 

72 

.5(j 

7.5 

05 

21  ’2 

10 

110'. 

05 

40’. 

08 


11)1 

04 

10 


70  i 
07  341 
35  j 
0l34j 

1034 


35 

50 ’4 

40 

00 

00 ’4 

82  3 

122 

140  4 

no 

3.5  ’ 

01 

47 

03 

103  32 

05 

70 

.5.5 

04 

00 

45 

72  3* 

0 

SO 

07  32 

30 

2034 

281 4 

15 

80  34 

.J 

01 

80  3 

1  .,.> 

100 

10.074. COO 

Jan..  Aiuil,  July,  Oct.  . 

160 

121 3* 

15134 

hio 

050,000 

40  32 

37  32 

54  L, 

3.5 

KM) 

1.000.000 

134 

Mar.,  .lune.  .Sept..  Deo.' 

00 

87 

02  M 

87  '  4 

100 

0,000.000 

1  ’'2 

Jan.,  April,  Jnlv,  Oct .  . 

04 

93 

!)0 

00 

100 

2. .500,1  MM  1 

63  3  - 

.50 

101) 

2,000,000 

1  34 

,)an.,  .Vpril,  .Inly,  Oct .  . 

06  Vo 

04 

1(1(1 

20. 1(10.000 

1  I  , 

.Ian..  .Vi>ril,  .1  ill  v,  Oct .  . 

liUi 

104 

1  1034 

103 

nil) 

O.OOO.OtM) 

1  34 

.Ian.,  .'Vpril,  .hilv.  Oct  .  . 

104 

146 

140 

140 

KM) 

SOO.IMM) 

I  '4 

•Ian..  .Viiril,  .hil  v.  Oct .  . 

100 

08 

KM) 

2.(MM).000 

I  '  .( 

Juiiu,  Supl.,  Deo. 

101) 

400. (MM) 

1  '*4 

Mar.,  .Ill III'.  Sei>t.,  Dec. 

KIO 

1.. 51 10.000 

. 

Last  Div.  Pd.AIav  15.’13 

1.563.1; 

126 

1.50 

130 

KM) 

O.DOO.OOO 

Jan.,  .'Vpril.  July,  Oct .  . 

255  3. s 

185 

268 

210 

(iO 

03 

62 

08 

108  3- 


05 
105 
1.52  32 
218  34 


20 

703.2 

30 
01  1-2 
101 


01  '2 

104 

05 

187 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


company 

Par 

Capital 
IsKUed  , 

DIV 

IDEND  PER  CENT. 

1912 

1913 

H 

)14 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

Barcelona  'rraction . 

SlOO 

?.30,000,000 

41 

‘2.5 's 

34  •’’1, 

26 

Brazilian  Trai'tion . 

100 

104,500,000 

ili 

Eeb.,  Mav,  .Vug.,  Nov..  . 

99 

85 

101 

80  3  8 

02  ^ 

77  3^ 

Brazilian  Traction  pref . 

100 

10.000.000 

i'A 

Jan.,  April,  July,  Oet.  .  . 

Bell  'relephonc . 

100 

18,000,000 

2 

Jan.,  April,  Julv,  Oct.  .  . 

176 

146 

173 

138 

1.5!)’., 

140  3^^ 

British  t'ol.  Packers  eoin . 

100 

1,511,400 

May,  Nov . 

161 

65 

160 

120 

143  ! 

1‘24 

British  ('ol.  Packers  Series  A..  . 

100 

635,400 

3  V  'i 

May,  Nov . 

154 

05 

160 

1’23 

123 

123 

Burt,  F.  N.,  Companv  com.  . .  . 

100 

750,000 

1  A 

Jan.,  April,  July,  Oct .  .  . 

117 

05 

101 

6!) 

81 

7.5 

Burt,  F.  N.,  Companv  pref.  .  . . 

100 

1.975.000 

1?4' 

Jan.,  April,  July,  Oet.  .  . 

1103^ 

101 

106 

00 

100 

04 

Canadian  ('ar  &  Foundry  com.. 

100 

3,075.000 

•  > 

June,  Dec . 

88  34 

60.34 

82  34 

56 

Canadian  Car  &  Foundry  pref. 

100 

7.0()0,00() 

Jan.,  April,  Julv,  Oct .  .  . 

115 

102 

118 

103  ' 

Can.  General  Elec,  com . 

100 

8.000,000 

1 34 

Jan.,  April,  July,  Oct.  .  . 

119 

107 

116  3i 

1013. 

114^ 

103  A 

Can.  (iencral  Elec,  pref . 

100 

2,000,000 

'A  A 

April,  Oct . 

Canada  Bread . 

100 

2,.500.()0() 

38  34 

30 

34  34 

1734 

32 

17% 

C.'unada  Bread  pref . 

100 

1,2.50,000 

April . 

08  3  4 

00 

Canada  Cement  com . 

100 

13,500,000 

3i 

26  ,’4 

36 

2534 

31 

27 

Canada  Cement  pref . 

100 

10„500.000 

Feb.,  Alav,  Aug.,  Nov. . . 

0534 

88 

94  34 

8!) 

02  3* 

8!) 

Canada  Idfe . 

100 

1,000.000 

4 

April,  Oct . 

170 

170 

Canadian  Locomotive  com . 

100 

2,000,000 

60  3^2 

28  3'v 

70 

‘io 

45 

40 

Canadian  Locomotive  pref . 

100 

1,500,000 

1*4 

Jan.,  April,  July,  Oct.  .  . 

96  ’2 

83 

!I5 

86 

!)() 

xr>% 

Canadian  Pacific  Railway . 

100 

260,000,000 

‘2  A 

Jan.,  April,  July,  Oct.  .  . 

281  34 

227  34 

266  *-4 

204 

21!) 

1!).5 

Canada  Mach.  Corp . 

100 

1,177,500 

65 

25 

64 

60 

60 

60 

Canada  North  West  Land . 

1 

50,205 

»5 

Can.  Northern  Prairie  l,ands. .  . 

.J 

1,500,000 

6 

.Vpril,  Oct . 

(Canadian  .Salt . 

100 

666,700 

2 

Jan.,  April,  July,  Oct.  .  . 

115 

116 

12.') 

lij 

li5 

li.5 

(km.  Interlnke  com . 

100 

1,01)0,000 

111)'., 

64 

61 

04 

Can.  Intcrlake  pref . 

100 

1 ,000,000 

134 

Jan.,  April,  Juljg  Oct.  .  . 

0.'> 

.87 ’2 

S7  *  2 

87  A  ■ 

(3tv  Dairy  com . 

100 

565.0()() 

Jan.,  Julv . 

61  ’  „ 

48 

101 

4!) 

102 

07 

Citv  Dairv  pref . 

100 

700.000 

1*4 

Jan.,  April,  Julv,  Oct.  .  . 

102  1/2 

00  34 

104 

07  3.2 

08 

97 

(''oniagas  Mines . 

r> 

4,000.000 

6+3 

Feb.,  May,  Aug.,  Nov..  . 
Jan.,  April,  Julv,  Oet .  .  . 

8-25 

6  70 

0  50 

6  .50 

8 .  .50 

7 .  .50 

t'onsiimers  (las . 

50 

4,725,000 

2  A 

196 

190 

101 

1 65 

178 

171 

('onfedcration  Life  .Vs.i'n . 

100 

100,000 

5 

Mar.,  June,  Sept.,  Dec.  . 

380 

(’row's  Nest  Pass  Coal . 

lot) 

6.212,666 

62 

.50 

60 

55 

Crown  Reserve . 

1 

1,090,057 

2 

Monthly . 

3.70 

2 .  !)5 

4  15 

1  15 

1  01 

1  13 

Detroit  1  niteil . 

100 

12,.500.000 

T’ ; 

Mar.,  Juno,  Sept..  Dec.  . 

71, '2 

•7784 

80  ■* 

60  3  2 

73 '4 

69 ' 2 

Dominion  Canners  com . 

100 

2.157,004 

1 

Jan.,  April,  July,  Oct  .  .  . 

86 

60 

87 

5(1 

68  "* 

4.5 

Dominion  (’.aimers  pref . 

100 

2,178,300 

Hk 

Jan.,  .Vpril,  Julv,  Oct  .  .  . 

105 

100 

102  32 

8034 

!)() 

92 ' 2 

Dominion  Coal  pref..  .  . 

100 

3,000,000 

3 '  f 

Feb.,  Aug . 

115 

108’-.. 

102  J  8 

Dominion  Iron  iiref . 

100 

7,000,000 

3 ' . 

April,  Ocf . 

106 ’4 

101 

102 's 

86 

93 

00  Ls 

Dominion  Steel  Corp.  coin..  .  .  . 

lot) 

38,000,000 

60  ^'4 

.'.8  34 

3734 

41  34 

27  34 

Dominion  Telegraph . 

50 

l.OOO.OOO 

i.'i 

•Ian..  April,  July,  Oct .  . 

107  '  . 

103  ^ 

10.3 

05 

100 

100 

Duluth  .S.  S.  iV  ,V . 

lot) 

12,000,000 

Diiliiih  S.  S.  &  A.  pn'f . 

lot) 

lO.OOO.OOO 

Duluth  .Superior  Traction  com.. 

100 

3, .500.000 

i 

Jan.,  April,  July,  Oct  .  .  . 

80  ’ .; 

70 

74 

.75 

66  ’  2 

62 

Electrical  Di'v'lp  pref . 

100 

2,807.000 

S3 

66 

85  ’  2 

75 

80 

80 

Ilollinger  .Mines . 

0 

3.00(),()00 

Every  4th  week . 

•  • 

10  t)0 

14.60 

17  50 

16.00 

Illinois  Traction  pref . 

lot) 

7,I35,.5()0 

1  '2 

Jan.,  .Vpril,  Julv.  Oct  .  .  . 

!)3  ’4 

80’., 

92’ 4 

87 

03 

80 

Imperial  Lib'  .Vssurance . 

100 

450,000 

2  ’ 

Jan.,  A|>ril.  July,  Oct.  .  . 

11!) 

International  Coal  &  Coke . 

1 

3,000,000 

10 

Lake  Superior  Corporation 

100 

40,000,000 

34 

28 

30  3  s 

Lake  of  Woods  Milling  eom..  .  . 

lot) 

2.100,000 

2 

Mar.,  June,  Sept.,  Di'c.  . 

142 

1‘22 

1‘22 

122 

La  Rose  Consolidated  Mines..  . 

5 

7.40.3.135 

Jan.,  .Vpril,  July.  Oct  .  .  . 

4  it) 

2  io 

3  ‘20 

1  72 

2  10 

1  33 

London  Electric . 

100 

406.’_'00 

I,omion  .Street  Railwav . 

40 

556,000 

3 

Jan.,  Julv . 

.V.  Macdonald . 

lot) 

3.000.000 

Last  div.  pd.  June.  1913 

60 ' 2 

1.5 

•ii 

10 

Mackav  (Companies  <'(>m . 

lot) 

41,380.400 

1  ’4 

1 

Jan.,  April,  July,  ()ct.  .  . 

02 ’/j 

75  ’  -2 

87  U 

7.7 

88 

75 

Mackay  Companies  pri'f . 

100 

50.000.000 

Jan.,  .Vpril,  July,  Oct  .  .  . 

71  '4 

r».s  ^  2 

60 

61 

71 

(>•5 ' 2 

Maple  Leaf  .Vlilling  eom . 

100 

2.500.000 

73 

61 

0334 

41 

48 

3!) 

.Map!)'  Leaf  .Milling  pref . 

100 

2..500,t)()0 

Jan.,  .Vpril.  July,  Oct  .  .  . 

103 

04 

100 

8!) 

101 

.87 '2 

Mexir-an  L.  A  1’.  eom . 

lot) 

13..585.()0() 

103  ’  n 

80  '  -2 

.S2=4 

4.5 

41 

10 

.Mexif-an  L.  A  P.  pref . 

lot) 

tj.OOO.OOO 

Last  dii .  pd.  Feb.  15  '14 

03  ^’4 

!)3 

102  ■■’-4 

.Mexico  Norl  li-Western  Rv.  .  . 

lot) 

25,000,000 

.VK'xico  Tram  wav . 

)00 

17.()!):5.()06 

.  .  . 

126 

112 '4 

108 ’4 

108 

108 

108 

.Minn.  Si.  P.  A  .S.S.  M.  com.  .  . 

lot) 

25,200.300 

;>  ]  , 

.Vpril.  Oct . 

154 ’4 

1‘26 

142 

116 

130 

1-20 

Minn.  St.  1’.  A  S.S.  M.  pref..  .  . 

lot) 

10.416.01)0 

3  '  -2  . 

■Vpril,  Oct . 

140.'* 

130 

Monarch  Knitting  com . 

100 

1,275.000 

04 

88 

00 

4.5 

‘>5 

Monarch  Knitting  pref . 

100 

7.50.000 

1?4 

Feb.,  Alay,  Aug.,  Nov..  . 

05 

Q‘>  L.', 

100 

S5 

89 

83 

•Montcrev  R\'.  L.  &  P.  pref. 

11)0 

500.000 

70 

74 

60 

60 

.Montreal  L.  H .  A  P . 

100 

IS.stlO.OOO 

2  ' 

Feb..  Aliiy,  .Viig.,  Nov..  . 

•242 '2 

187 

210 

201 

229 

213 

Niagara.  St.  C.  A  Toronto . 

lot) 

i)‘25,()0() 

Nipissing  M im  s . 

•  > 

6, 000,000 

.*)  ! 

Jan.,  .Vpril,  Julv,  Oct. 

0  80 

5"T7> 

!) .  60 

7  20 

7.05 

5 . 00 

Northern  Ohio  Traction  coni..  . 

100 

!),000,000 

1'4  i 

Jan..  Ajiril.  July,  Ort  .  .  . 

76 

58  >2 

74 

73 

Norl h  Star . 

1 

100 

U300,0()() 

Nova  .Scotia  Steel  eom . 

6, 060,000 

1 

Jan.,  .Vpril,  Julv,  Oct.  . 

07 

81 54 

86 

71 

73 

Nova  Scotia  Sti'cl  pref  . 

100 

1 .030,000 

2 

Jan..  .Vpril,  Julv.  Oct .  .  . 

130 

121 

1  25 

115 

1-22  34 

1‘22  3  4- 

()gil\it'  Flour  Mills  eom . 

100 

2..500.000 

*} 

Jan..  April.  Julv,  Oct  .  .  . 

133 

121 

12!) 

107 

118  3  2 
117  >2 

114’., 

Ogilvie  Flour  .Mills  pref . 

100 

2.t)()0.()()0 

Mar.,  .hinc,  Sept.,  Dee.  . 

1'2.5 

ns3i 

no 

108 

11.5 

Oiiawa  Eh'c.  RaiUvay . 

lot) 

1 ,876,900 

34  3 

Jan..  April,  July,  Oct  .  .  . 

Pacific  Burt  com . 

100 

650.000 

1 

Jan..  Julv . 

5i  54 

3S.'--* 

41 

28 

34 

30 

Pacific  Burl  pref . 

100 

650,000 

134 

Jan.,  .Vpril,  Julv,  Oct .  .  . 

04 

87  ’.4 

!>() 

81 

84 '4 

83  34 

Penman's  l.imited  com . 

100 

2,1.50,600 

I 

Feb..  Alav.  .Vug.,  Nov..  . 

61 

.■)4  I ., 

.■>8 

1!) 

.5.5 

40 

Penman's  Limited  pref . 

•> 

1 .075,000 

1  !  > 

Eeb.,  Mav,  .Vug.,  Nov.. 

88 

8.5 

88  14 

70 

S4 

03 

Porto  Rico  Railwav . 

100 

3,000,000 

1  i 

Jan.,  April.  July,  Oet.  .  . 

84 

70 

72-, 

.50  ’  * 

71 

.5!) ’4 

1)iie.  Rv.  1,..  M.  vV  P . 

100 

0.‘)09,.500 

.53  '  V 

10 

‘>1  1  V. 

10 

16 

12 ’2 

Richelieu  &  Ontario  Nav.. . 

100 

10.025,000 

*> 

Mar.,  June,  Sept.,  Dec.  . 

126 

103 

IB)'! 

101 

112’2 

146 

08 '2 

Rogers.  VV  m.  \.  com . 

100 

1.. 500 .000 

2  A  ! 

Jan.,  .Vpril,  Julv.  Oct .  .  . 

‘207 

170 

175  * 

140 

no 

Rogers,  Win.  .V.  prt'f . 

100  . 

000.000 

1  H 

Jan..  April,  July,  Oct .  .  . 

116  34 

lit) 

1 1.-) 

103  3  2 

108 

Kill 

Russ<‘ll  Motor  com . 

lot)  1 

800,000 

115 

02 

01 

10 

10 

Russell  Motor  pref . 

11)1)  ' 

l.’iOO.OOO 

Last  di\.  pd.  Aug.  1,  ’13 

118 

00 

lot) 

;io 

2.5 

*>.*; 

Sawver  Massi'v  com . 

100 

1.500.000 

45 

35  ’/* 

.')()’ 4 

30 

;{() 

27 

Sawver  Massev  pref . 

100  ' 

1 ,500,000 

1  ’4  . 

Mar..  June,  Sept.,  Dec.  . 

00  A 

91 

100 

82 

87 

84  3-^ 

Shredded  VV  heat  com . 

100  ! 

8.750,000 

1’2  1 

Jan.,  .Vpril,  July,  Oct.  .  . 

86 

75  34 

81  ’4 

74  3-2 

00  M 

Shredded  Wheat  pref . 

100  1 

1,250,000 

1  'A 

Jan..  April,  July,  Oct.  .  . 

04 

90 

81  34 

74  H 

94 

01 34 

Span.  River  P.  A  P.  M’s  com.  . 

100  1 

8.000,000 

70  14 

34 

72  3-8 

9 

16 

n 

Span.  River  P.  A  P.  M’s  pref.  . 

100  1 

5,700.000 

Last  div.  ])d.  Julv  15,  '13 

07  34 

85 

0712 

30 

35 

St.  Lawremie  A  Chicago  Nav.  . 

100  1 

860,000 

5 

Vearlv . 

117 

00 

135' 

08 

106 

104 

Steel  t’ompany  of  Canada  eom 

100 

11,500,000 

i 

3634, 

27 

‘28 

15 

20 

\4% 

Steel  Company  of  Canada  pref. 

100 

6,406,300 

3  ’4  i 

Eeb..  May,  Aug.,  Nov..  . 

93 

87 

91  34 

71  3/2 

78 

Toledo  Railwav . 

100 

13,875,000 

j 

Tooke  Bros,  com . 

100 

650,000 

30 

60 

03 

23 

26 

1.5 

Tooke  Bros,  pref . 

100 

1,000,000 

134  ' 

Mar.,  June,  Sept.,  Dec.  . 

01  >2 

87 

70  A< 

70  *4 

70  % 

Toronto  Railwav . 

100  ; 

10,974.000 

2 

Jan.,  April,  Julv,  Oct .  .  . 

15034 

13234' 

14834 

132 

.58 

14434 

135 

Toronto  Paper . 

100 : 

750,000 

T’4 

Jan.,  April,  July,  Oct .  .  . 

72 

68  1 

102 

61 

.58 

Trethewev  Silver  Cobalt  Mine. 

1 

1.000.000 

10 

77 

30 

45 

22 

.21 

Tri-Citv  Rv.  A  Light  pref . 

100  1 

9,000,000 

1  }'2  i 

Jan.,  April,  July,  Oct.  .  . 

04  34 

93  1 

03 

03  ! 

Tuekett  Tobacco  com . 

100 

2.500.000 

I 

59  34 

5934' 

62 

.’{6 

47 

35 

Tucket t  Tobacco  prof . 

100 

2.000.000 

i  34 

.Tan..  .Vpril,  Julv,  Oct.  .  . 

03 

70  ’ 

100 -  s 

01  34 

Twin  City  Rapid  Tran.  com.  .  . 
Twin  City  Rapid  Tran.  pref.  .  . 
Victoria  Rolling  Stock . 

100 

100 

5,000 

20.100.000 

3,000,000 

240,000 

1  ’2 

V*  i 

b  1 

Jan..  -Vpril,  July,  Oct .  .  . 
.Ian..  April,  July,  Oct,  .  . 

iii 

loi  -Vg! 

. . 

100’  , 

•  ' 

101 

10s  -  2 

101  '-4 

Western  Canaila  Flour  Alills  .  . 

100  ; 

1,500,000 

i 

Jan.,  April,  Julv,  Oct.  .  . 

125 

125  ; 

120 

1 20 

120 

1 20 

Winnipeg  Railwav . 

100  ! 

9,000,000  ! 

1 

3  1 

Jan..  April,  July,  Oct.  .  . 

260 

210  I 

218 

187  ' 

210  , 

101 

Bonds  Listed  on  the  Montreal  Stock  Exchange 

F  If  high  and  lew  records  for  current  year  see  Page  2.) 


Par 

IN'r.  PAYMENTS. 

1911 

1912 

1913 

COMPANY 

Value 

Issue 

Due 

Ciirr’t 

Period 

Dale  of  Payment 

High 

Low 

High 

Low 

High 

Low 

.s 

.500 

s 

11. 140,000 

1  !)2.5 

">  1., 

April,  Oct . 

Jan.,  Jnlv . 

103  A 

10134 

104 

10034 

10134 

!t7 

JJlOO 

ftiltiiloo 

KMO 

102 

99  34 

69 

100 

7.562, 1  .V.) 

l!r2!) 

April.  Oct . 

10  i}:. 

97 

102 

u*> 

Can.  Car  Foundry . 

100 

.5,ti00,t)00 

1!»3!) 

3 

Juiu'.  Dec . 

107 

104 

107  3, s 

105  34 

106 

100 

1000 

750.000 

I!I26 

3 

June,  Dec . 

89 

Sol'j 

88 

S(5 

SS 

88 

1000 

•  -j.noo.jstio 

l!lt6 

April,  Oct . 

99  Vo 

96  34 

98  ’ .. 

93  3* 

96 

KIO 

l..•.0(l.000 

l!i  ill 

2 ' .. 

Jan.,  .1  111 V  . 

89 

83  34 

86 

S3 

8,1  3l2 

7!) 

.500 

500.000 

1010 

3 

.Vpril,  ( let . 

98  V4 

98 

9734 

90  3  s 

98 

y  < 

100 

2.000.000 

1051 

3 

Jan..  Julv . 

‘JO  3  2 

97 

100 

94 }  2 

Dom.  Canner.s . 

.500 

2.500,0(10 

I!»40 

.’1 

April,  Oet . 

103 

106 

103  3^2 

10034 

101 34 

‘).5  y> 

500 

7,000,000 

1041) 

2 

Mav,  Nov . 

09 

9532 

100 

95  3-4 

100 

9fi 

JOIIO 

3.  135,000 

1022 

.3 

Jan.,  Julv  . 

102  3  . ^ 

100 

10.5 

101 

10234 

100 

1000 

S, 000. 000 

)!)2!» 

2}/ 2 

Jan.,  Julv . 

06 

93 

96 

92 

9*’> 

8.1  >8 

Dominion  Textilo  -Series  .V . 

2.5t) 

6S5,1(I(I 

1025 

3 

Alareh,  Sept . 

too 

9.5 

98  3-2 

95  34 

101 

98 

Dominion  Textile  Series  B . 

250 

1.1.50.000 

1025 

3 

Man*li,  Supt . 

102 

983-.^ 

102  ’ ., 

100 

102 

98  34 

2.50 

1,000,000 

1025 

3 

Mareh,  Sept . 

07  34 

9.5 

98  34 

94 

100 

Dominion  Textile  Series  D . 

250 

300,000 

102.5 

3 

Alurch,  Sept . 

08 

94 

96 

94 

100 

983ii 

East.  Can.  P.  A  P . 

Halifax  Electric  Ry . 

lt)t) 

1,.500,0()() 

1030 

82 

70 

80 

SO 

loot) 

(iOO.OOO 

1016 

23-2 

Jan..  July . 

101 

100 

101 

100 

166 

166 

;500 

1,06S,0()() 

1937 

2 

.Ian.,  July  .  .  ........ 

100 

100 

99 

9$) 

.500 

7.50,000 

lt)l6 

3 

Man'll,  Sept . 

i6:i 

16634 

1003* 

100 

101 

9934 

Lake  of  the  Woods  Milling.  .  . 

loot) 

000,000 

1023 

3 

June,  De<' . 

112 

108 

112 

no 

106 

101 

Laurentide  Pajier . 

loot) 

1,200.000 

1!)20 

Jan.,  July . 

1113/2 

110 

112 

no 

108 

104 

Lyall  Co’istr . 

iOO 

1,2.50,000 

1!)32 

;] 

Aug.,  Feb . 

90 

87  }'2 

Aie.xican  l  ie-.  Livbt  t'o . 

lUO 

.5,77S,C,0() 

1035 

*>  1  ■"» 

Jan.,  Julv . 

88  3i 

843.. 

8.5  34 

82  3-4 

793-8 

79 

.500 

n, 460.060 

K.-33 

2 '<2 

Feb.,  .Vug . 

02 

84 ’2 

93  A 

89 

8934 

88 

Montreal  L.  11.  A  I'o'  er . 

lot) 

6,862,000 

1032 

2  3k 

Jan.,  July . 

1013., 

98  32 

101 

99 

9934 

95 

Alontre.il  Street  Railvuy . 

too 

1,. 500,000 

1022 

2  A 

M.tv,  Nov . 

101 

■9834 

100’/2 

99 

100  V4 

100 

M on treal  Tram wa\  s . 

.500 

13,33.5,000 

1041 

2  A 

Jan..  July . 

li3’.^2 

101 

99 

1003-4 

97 

Ogilvie  Flour  Mills . 

1000 

1,000,000 

)!)32 

3 

June,  Dec . 

li’i 

113 

106 

109 

103 

Ogilvii'  Flour  Alills  S<  rics  B.  .  .  . 

loot) 

7,.5()(),0()0 

1032 

3 

June,  Dec . 

113’., 

112 

110 

106 

106 

98 

Penmans  Ltd . 

100 

2.000.000 

1026 

2  3-2 

Alav,  Nov . 

96 

96  34 

89 

9235 

85 

Price  Bro.-.  Ltd . 

AIOO 

.5,800,001) 

1040 

23-C' 

Alav.  Nov . 

86 

84  3-4 

85  3-4 

78 

Porto  Ri'.o . 

100 

2, .877,000 

1936 

2  3-5 

Alav.  Nov . 

oi 

84  3-8 

95  3i 

90  32 

93  3-2 

7934 

100 

14,600,000 

1039 

2  A 

.lime,  Dec . 

86 

78 

79 

55 

60 

o9 

Rio  do  .Janeiro  Tram.  L.A  P.Co. 

100 

2.5.000.000 

103.5 

2  A 

Jan..  Jul.v . 

09 

9634 

10234 

97  34 

Oti 

Kiordiin  Paper . 

lot) 

1.. 500, 000 

1042 

3 

June,  Dec . 

98 

Sao  Paulo  Ti  ani.  L.  &  P.  Co. 

.500 

100 

.500 

(l.OOO.OOO 
2,450,000 
2. .500,000 

lO’JO 

t!)41 

2  A 

June.  Dec . 

<»S  s 

J  4 

98  34 
‘)8 
9634 

166 

101 

97  34 

160 

9!) 

9.5 

16632 

97 

96 

82 

Jan.,  Julv . 

Oil}., 

Steel  t  '0.  of  t  ’ll  n;o!a . 

Tor.  Vori  Radi:  I. . 

1110 

8,8.50,000 

1  ..51)0.000 

1!)40 

■J 

100 

10034 

9734 

99  A 

89  3-2 

loot) 

1010 

2  32 

April,  Oct . 

100 

98  3* 

loot) 

100 

(iOO.OOO 

C.OO.OOO 

1!)28 

1!)31 

1  r. 

Jan.,  July . 

,Jan.,  Julv . 

00 

89  34 
99 

2  ^4 

100 ’  v 

16635 

lot)'  , 

Winnipeg  Fleet  rie . 

1000 

4.(H)0,000 

1!)3.5 

'2  J 

Jun.,  July . 

10.5’ , 

1  ();{’,( 

105 

101 

102 

97  J  8 

Winnipeg  Rv . 

,•(10 

1  (100.000 

l!t27 

2  J  i 

Jan.,  July . 

105 

103 ’  2 

104 

j(i3 

100 

80 

Wisti'rn  Canada  Power . 

.500 

4.!»!i!».613 

1949 

2  3/2 

Jan.,  July . 

90 

85 

90 

8.V34 

88 

77 

West  Kootenay . 

JClOO 

A'318,219 

1940 

a 

March,  Sept . 

•  • 

•  • 

•  « 

105 

•  • 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


COAIPANY 

Par 

Value 

Outstanding 

INTEREST  PAYMENTS 

1912 

1913 

1914 

Pr’s’t 

How  and  When  Paid 

High 

Low 

High 

Low 

High 

Low 

British  Columbia  Electric  Ry . 

$ 

£40 

S 

235,60(1 

April,  Oct . 

Canada  Bread . 

1000 

1,236,700 

3 

Feb.,  Aug . . . . . 

9734 

O.’i 

94 

87  A 

96 

92  “4 

Canadian  Car  &  Foundry  Co . 

1000 

5,600,00:) 

.3 

June,  Dec . 

107 

105 

90 

89  34 

8934 

89  34 

(Canada  Locomotive  Co.  Ltd . 

£100 

2,000.000 

3 

Jan.,  Jtilj' . 

100 

97 

100 

9434 

98 

98 

Can.  Nor.  Rv.  Income  Deb.  Stock . 

500 

6,000,000 

3 

Alav,  Nov . 

105 

100 

105 

100'  ■ 

100 

100 

Can.  Northern  Western  Ry . 

500 

4,000,000 

23^ 

Alay,  Nov . 

Commercial  Cable . 

.500 

20.000,000 

2 

Jan.,  April,  Julv.  Oot. 

80 

80 

66 

66 

(Ttv  St.  John,  N.B . 

£100 

£148,100 

1 

Mav,  Nov . 

Dominion  (’oal . 

loot) 

7,000.000 

2 

Alav,  Nov . 

995-8 

Dominion  Canners . 

1000 

2, .500,000 

3 

April,  Oct . 

16334 

162 

100 

98 

166 

95 

Dominion  Iron  &  Steel . 

loot) 

8,000,000 

234 

.Tnn.,  Julv . 

9534 

94  J4 

9434 

89 

89 

8!) 

Electrical  Development . 

.500 

9.953,000 

2A 

Alarch,  Sept. ....... 

97 

90 

9334 

86 

93 

86 

Great  Northern  Railwav  Can  4%.  .  . 

.500 

1,448,7.50 

2 

April,  Oct. ......... 

Mexican  Electric  Light, . 

100 

5,65()..500 

234 

Jan.,  Julv . 

86 

8234 

66 

66 

80 

Me.v.oau  Light  &  Power . 

.500 

1 1, 169, 000 

234 

9334 

90 

96 

83 

83 

Mexieo  North  Western  Railwav . 

£100 

£3,073,000 

234 

Alarch,  Sept. 

92 

Ontario  (Prov.  of)  Juno  1,  1939 . 

1000 

3.500,000 

2 

June,  Dec . 

Porto  Rico  Railway  Co . 

SoOtl 

2,877,000 

234 

Mav,  Nov.  ........ 

96 

9i34 

92 

85 

82 

6i 

Rio  Janeiro  Train.,  Lt.  &  P’r . 

1000 

25,0tX),000 

234 

Jan..  Julv . 

105 

9934 

100 

9434 

97 

94  3) 

Rio  Janeiro  Tram.  2iul  Mort . 

500 

25.369.933 

23.4 

April,  Oct . 

Sao  Panlo  Tram,  Light  &  Power.... 

500 

6.000,000 

234 

June,  Dec. . 

i6‘i34 

16634 

i6i 

9634 

963rii 

96 ' 2 

San  Antonio  Laud  &  Irr'n  Co . 

500 

1.200,000 

3 

Alay,  Nov . 

Spanish  River  P.  &  P.  Alills . 

1000 

2..500,0  0 

3 

•Tan..  ,Iulv . 

Q7A 

97 

O’? 

77 

79 

Steel  Company  of  Canada . 

SlOO 

8,8.-0.000 

3 

Jan.,  July . 

10034 

9934 

100 

94 

94 

91 

Vancouver  Power  &  Debenture . 

£100 

£229.000 

234 

Jan.,  July . 

Vancouver  Per.  Guar.  Deb.  Stock . 

£100 

£800.000 

23fi 

Jan..  Julv . 

Where  neither  bid  nor  a.sked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
of  any  chanfics  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 


INTELLIGENT  INQUIRY  IS 

THE  INVESTOR’S  SAFEGUARD 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  25,  1914. 


’EHBINA  COAL  CO. 
SWAMPED  WITH 
ORDERS ISREPORT 


THE  “$10,000  AUDIT”  FOH  EDIHONTON 
PRESENTED  BT  MONTREAl  ACCOUNTANTS 


NIPISSING  ENTERS 
ON  SECOND  STAGE 
OF  MNING  CAREER 


.Mps^r.<.  MiiciTitosh  and  llydp,  of  Mon- Mho  means  of  treasury  bills,  and  1o  delay  all  IIm  |y|IIU|iyf  I  A  1/ M  M  1/ 

treal.  have  jiis  eompleted  a  special  audit  of  '  capital  Avorks  until  the  relative  debentures  Vfl  ITllillllU 

municipal  accounts  of  the  Citv  of  Kdrnon-  In.eitherease  the  sums  vould  have  |  _ 

,  1  I  aside  in  siu*h  a  niannor  thal  tlie\  j 

Ion.  Mils  aiuiit  was  inaup:uratod  ny  the  >  .yould  be  r(*sor\od  for  llie  spocitic  puriK)sos  j  Q0U0|*3 j  ]Vlan8S6r  IVIaintEillS* 

U)1’5  adininislralion  at  a  cost  of  S1(),000,  for  which  they  were  raised.  '  _  _ 


The  Empire  Loan  Company 

Assets  .  1,050,132.HB 

S..bscribed  Capital  .  . . 

Paid  up  Capital .  .>43,310—1 


rr*..,  ClIAS.  M.  SIMPSON 


Vlre-Prea.,  WM.  BRYDON 


Srr..Tr«a>,..  S.  T.  JONES 


The  city  Avould  thus  be  in  the  position  of 


OnnSgP  Will  be  Increased  from  ''*"'  audit  Avas  inaugurated  by  the  >  ^vouid  be  n'serced  for  the  speeitic  purposes 

D  #  onn  'r  *  *  *  opa  i  administration  at  a  eost  of  SIO.OOO,  for  which  they  were  raised. 

X  resent  ZVIU  ions  Output  to  250  i  ami  eovered  the  years  1910-1  l-l‘_’-i;].  The  |  '"'onld  thus  be  in  the  position  of 

Per  Day -Company  Anticipates  I  report  is  most  eomprehensive, 

OD61lillff  lln  of  IVpw  iVTnrkpf  in  *'‘*’^*'*‘  financial  slalpnienfs,  PiRbt  credit,  bcinj?  lower  interest,  which  could  not 

F  ^  S  F  jia^es  of  the  Official  CJazcite  of  Edmonton.  ,  bo  used  as  a  set-off'  to  minimize  iis  borrow- 

British  Columbia  -  Subsidiary  of  Tlie  object  of  the  report  was  to  cheek  huRO  j  , 

Western  Canada  Land  Co.  W^ell  !ofs2.o!)o,oim'wouirbe^ 

RpnnrlAfl  ITuAn  been  misappiopi lated  or  ml^spent  m  some  j  of  revenue  e.xpenditnre,  stores  a.nd  local 

xvcpuiieu  upon.  .mysterious  manner.  That  they  miRht  be  i  improvements,  the  charge  for  (b'benture 


report  is  most  eomprehensive.  taking,  ex-  |  borrowed  money  at 

,  .  „  ,  .  ,  heavy  interest  and  a  substantial  amount  at 

eliisne  oi  the  hnaneial  statements,  eight  j  credit,  being  lower  interest,  which  could  not 
l>ages  of  till*  OlTieial  tJazette  of  Edmonton.  ,  bo  used  as  a  set-ofl'  to  minimi/.e  its  borrow- 
The  object  of  the  report  was  to  cheek  huge  i 

sums  ibm  the  eouneil  nf  iQl.t  fo.nrnrt  l,n,l  <  >n  I  he  as.snmpt  ion  1  hat  I  he  whole  amount 


However,  that  Famous  Mine 
Assures  Good  earnings  for  Sev¬ 
eral  Years  Shrinkage  From 
the  Top  Figures  Low-Grade 
as  >Veli  as  High-Grade  Ore 
Now. 


IMRECTORS 

CTT.AS  M.  STMPSOX,  President.  FIdellly  Trust  Co. 

A.  X.  McPherson,  or  McPherson  *  Wilson. 

VVyT.  P.RYOON,  Contractor. 

C.  W.  CLARK.  >t.D.,  Vire- President.  Diamond  Coal  Co. 

H.  II.  BECK,  I’resident,  The  I'nion  Trust  Company. 

RICHARD  MrKI'tNZIE.  Western  Man,aK(>r  Mcl.aushlln  Carriage  Co. 
W,  W.  W.XTSUN.  Manager  Winnipeg  Clearing  House. 


STOCK 


DEBENTURES 


The  importanee  of  the  coal  mining  siiti- 
tion  iti  Western  Canada  has  oi-eiipied  an 
itstanding  interest  in  the  financial  alTtiirs 


ueeii  nu.  appiopi laieu  or  misspent  m  some  |  of  revenue  e.xpenditnre,  stores  and  local  IVaw 
.mysterious  manner.  That  they  might  be  improvements,  the  charge  for  (b'benture  |  i~Ow. 

sure  of  discovering  those  errors  or  dis-  intero.st,  live  per  cent.,  would  be  fully  ofl'-sot  |  - 

M-r<>paneies  an  audit  of  the  books  tvas  by  the  sai  ing  (>ffectcd  bv  reason  of  1  he  city  •  ,  ,  .  .  , 

ordered  dating  b:tek  to  Xovember  1.  1909.  not  requiring  to  borrow  from  the  bark  at  j  Nipissing  Aiming  (  ompan.'.  has 

Till'  following  is  a  summary  of  the  report:  j  six  per  ('('iit.  or  oier.  There  would  be  an  j  clearly  entered  upon  the  second  stages  of  its 

'I'lie  proiiosal  to  ('^tnblish  a  fninl  for  actual  gain  of  an  amount  fully  equal  to  t  lie  ,  paveer.  The  hriliianl  factors  A\hieli  have 


riie  hriliianl 


the  Dominion,  more  pariieularly  of  late  working  capital  arises  from  (1)  a  long-fell  j  eliarge  for  sinking  fund  on  the  working  I  n,ade  Xipi-cin"  famous  in  the  Cobalt 


onths.  .lust  tit  the  moment  it  is  o 
irther  interest  to  hear  of  tlie  present  ))osi 


necessity  for  sui'h  ti  fund  and  .J)  a  genuine  I  eajiital  debeir.  tires. 

desire  to  eombiiit' the  theoretical  view  of  the  1  »  i  .  i»  • 

parties  wlio  advocate  financing  before  <<•  KeqmronioiilR. 


are  ptisslug.  In  its  ninlli  animal  roiiori. 
returned  this  week,  the  Xipissing  Mines 


[on  of  the  Pembina  Coal  iiriqierty.  situated  '  .spending  with  those  of  the  parties  who  desire  1  The  only  loss  would  arise  at  a  time  when  ,  Companv  shows  figures  that  begin  to  slip  U _ ] _ 

k  X’ortherii  Alberta.  This  eonei-rn  is  a  the  eityX  finaneing  to  l.o  tm  a  praelb'abbi  |  the  city  wiiultl.  ot herwise,  not  havc^  retiiiwd  |  y,,..  |{,  - 

ibsidiary  of  the  Western  Canada  band  basts.  Nuch  a  hind  lAmiild  be  available  for:  j  to  borrow  the  full  sum  of  SJ.OOO.flOO.  ,  .  .  it.« -.,„pral  manager  while  admit-  ' - 

•  Replacemint  ol  Revenue  expeiidi  lure  ,  Agamsi,  t  Ins  occasional  disnd\ antago  is  1  he  munager,  w  niif  aomu  _  ^ 

ompan>  .  made  but  not  eovered  owing  to  short  eol-  permanent  ad\ antage  of  i  he  mobilitv  of  1  he  tiiTg  the  shrinkage  of  X'ipissing’s  posit  ion,  |  I’l  n||11fI7|j 

At  the  annual  meeting  in  lamdon  leeent  ly  lection  of  taxes  and  the  eiirreut  yea  r'.s  fund,  any  nnspent  balance  of  whieli  eotild  omphasi/es  that  the  propertv  "is  still  iii  f  I  F I  I  |\|l.  |  ||1f¥|\|\ 
Ir.  .John  R.  'I'enilimt.  the  chairmau.  dwell  exnemlil  Iirt'  in  nntiein.nlion  of  eolleetinii  of  !  lie  at  once  aonlin,!  .  ...  EJUUV  *  AlEv  »  W  W  * 


For  either  periimnent  or  short  term  inxestments  the  securities  of  The  Empire 
boan  (amipanv  are  jimoiig  Iho  most  attraetivo  on  fho  market.  That  thtr  S'/r 
short  term  ilebentures  of  this  company,  secured  as  flmy  .are  by  the  deposit  of 
mortgages  with  a  reliabb'  trust  company,  appeal  to  the  discriminating  mv'estor 
is  nniTily  shown  by  the'  fact  that  already  some  !5.3(10,000.00  of  Old  Country 
Capital  h.as  been  invested  in  these  debentures. 

Purchasers  of  the  eomitany's  slock  an'  to-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  rt'lurti  but  a  steady  increase  in  share  values. 
C'lpy  of  annual  rt-port  and  debt'Uiun'  prospt'clus  will  he  sent  on  request. 

IMON  TRl'ST  Bl  ILIHNAJ,  W  INNIPEG,  Vlnn. 

Agrntii  Viinlpd. 


ompan>  .  made  but  ii 

At  the  annual  meeting  in  I.ondon  recent  ly  lection  of 
Ir.  .John  R.  'reniiimt.  the  chairman,  dwell  expeiidil  im' 
I  some  length  on  the  Pembina  Cotil  prop-  taxes: 

•iy.  and  was  followed  by  Mr.  II.  M.  E.  Purchase 
vans,  the  Edmonton,  Alta.,  representative  best  prices  ; 
f  the  eompany.  and  mainte 

“Best  In  Kclinoiitnn  llislru't.”  1  immeiiiE 

(  ommeiii 

Mr.  Tennant  said:  "Willi  regard  to  the  eaiiital  wor 
•embina  coal  properly.  I  told  you  last  year'  debeutures; 


made  but  not  eovered  owing  to  short  eol- j  permanent  ad\ antage  of  i  he  mobilitv  of  t  lie  tiirg  Ih.e  shrinkage  of  X'ipissing’s  posit  ion,  | 
lei'tion  <)l  taxes  ami  the  eiirrout  .year  .s  fund,  any  nnsjieut  balauet'  of  which  could  |  ompha.si/es  that  tho  propert.v  "is  still  in 
expenditure  in  anticipation  of  collection  of  ;  be  at  once  applied  to  any  requirement.  splendid  condition  and  them  is  everv  as- 

1  f  .  •  i  It  •  '\9‘'’b('r  point  Avorth.v  ()1  consideration  is  warnings  for  several  \eais| 

Purchase  of  stores  in  bulk  so  as  to  seenre  is  this:  Delay  in  sale  ol  debentures  might  '  ' 

best  prices  and  1o  be  ready  for  eonstnietion  easily,  in  the  abseuee  of  ability  to  proceed  j  reserves  am  almost  at  their  high' 

and  maintenaneo  requirements:  with  projected  capital  works  owing  to  dela.v  [  •J1,-,,0(K»  tons  ‘of'  ore  reported  i 

•  inancing  the  delicils  ol  utilities.  ip  selling  debentures  result  in  an  exodu.s  of  |  shipment  being  suflicienl  to  keep  , 

(  ommeiicing  or  eontmuing  necessary  tho  city  s  .floating  labor  populat  ion  which,  the  mill  running  to  its  pre.sent  capacil  v  for 
ea))ital  works,  in  ease  of  delay  m  selling  (luee  proAided  with  xvork  «'lse where,  could  vi'ars 


Ihat  the  coal  from  the  tirsi 


bentiires;  not  readily  bo  attracted  back  again.  In  this 

Kinanciiig  local  improvement  expenditure  ease  the  city  would  experii'iieo  a  labor 


orted  as  of  very  good  quality  for  household  ,  so  as  to  permit  of  the  cost  of  the  work  being  i  sliortage  nnlii  immigration  had  made  up  the  i  q'i,„  ni-fidiiecrl  i  f  t  imners  .d 

urpi.ses,  better  than  any  yet  produced  in  definitely  aseei-iained  and  aeeurati'ly  assess- I  delicieney .  Lilver  d  m 

Itie  Edmonton  district,  but,  nntorl unately.  ed  before  floating  the  relatixe  delient nres.  ■  As  to  tho  charge  for  sinking  fund,  this  d, is  t,  Tii  eenis  ner 
I  pro\ed  ex])ensive  to  clean  propi  rly.  ."o  'I'he  importanee  of  this  last  point  is  dealt  ,  would  be  small  as  the  bonds  should  be  for  |  more  than  in  I'll'’-  tlie  price  ree('i\ed 

with  in  a  separate  paragraph  under  t lio  ,  ImiR  terms.  On  a  .10  .vear  basis  the  .annual  |  o„nee  was  Ii0._-Ii  eenls.  The  difference 
he.-.dnig  of  Local  Improvement  l  inanee  j  charge  tvould  be.  Wi Nit, per  cent.,  and  .m  a  i  Utween  the  a  nine  of  the  silv.'r  produced 
With  all  of  the  above  points  e(,mi,ig  into  |.,0  years  basis  per  cent.,  which  expense  of  production  amounted 

eftec,  at  one  time  it  is  :  Avon  d  repre.sent  approximalf'ly  ,,n, '-tenth  of  |  <o  SI. 00(1.271  and  Ihe  di\iden(l.s  deelared 

<  \(  n  llu'  suhstaiilKu  of  S-MHKi.OOO  now  a  mu',  and  ono-1  wonlieth  of  a  imll  respoctivr  j  s*U)  UOO 

advocated  would  be  inadequate  and  tern-  ,  ly,  onlhe  present  assessable  value,  and  Avould  j  '■  Tlie  Nipi.ssing  Companv  has  now  enter- 
porary  resort  wonld  luiAO  to  be  had  to  j  Iherolori'  be  praetieally  imperceptible.  |  ed  t  he  second  st-ige  of  its  ('areer  "  savs  t  he 


nearly  three  .vi'ars. 

Tlio  1913  Production. 


onstimers:  th,'  daily  oiitimt  is  about  200  effect  at  one  lime 
ons.  and  in  t  lu'  near  future  wt-  hope  the  e\en  tlie  substantia 
roduction  A\il!  be  v,  r.v  mueh  increased,  ndvoeated  Avould  1 
’urhter,  I  think  avc  iimv  look  forwiird  to  puj.jir.v  resort  Avon 
venttiall.v  deri\ing  eoiisideralile  iirotit  from  present  conditions 
he  dejtosits  of  shale  and  eia.\  Av  iiieh  e.xisl  .  If  t  he  eit  v  is  not  1 
n  the  I’f'inbina  propert.v.  We  liopi'  to  the  ))oliey  of  tlie  < 
'istal  a  small  brick-imtking  ]ilant.  as  after  no  Avorkiiig  capita 
he  tests  that  luive  been  miide  by  exixrls  borroAv  eontimions 
1  the  treat  imnt  of  the  cI.i.a-  for  brick  reAenne  imriioses  < 
■laking  avc  ar,'  fissured  tliat  it  is  of  superior 
ualit.A'  to  any  Act  found  in  X'orlliern 

Alberta  and  that  avc  may  exjieel  a  big  HOW  CAN 
lemand  tor  good  bricks  iroin  l.(linonton. 

An  im])ortant  point,  loo.  is  that  aai'  shall  w.  n 

■e  aide  to  use  up  the  slack  coal  from  the  I  Mull  -  Ir 

tfiiine  in  the  briekmakiiig  plant  and  tlius  ;  Since  Camula  ei 
itilize  Avhat  is  uoav  a  Avtisle  product. "  '  eedeuted  era  of  e.\ 

1  Coal  Prospeecs.  Sir  Wilfrid  Laurier' 


e  gave  instruelious  to  ojieii  up  the  second  |  Avitli  in  fi  s<'parate  paragraph  under  tho  ,  long  terms.  On  a  .10  .vear  basis  the  .annual  |  pp,.  ppppp  lit 
sam.  The  coal  from  (liis  .\o.  2  semii  is  hefiding  of  "  Local  ImproAement  I’inanee.”  j  eliargo  Avould  be.  827NI t, per  e(>nt ..  anil  on  a  i  pp.^yp,,,,  iiip  Aali 
fry  satisfactory  find  readily  taken  Via  With  all  of  the  above  ifoinls  coming  into  |  50  years  basis  .4771,74  per  cent.,  which  j -p  ,  ,i  p 


FOR  CN.R.  RAILWAY  I 
IN  BRIT.  COLUMBIA! 

Huge  Power  Plant  Planned  on^ 
Pacific  Coast  Lines  Staked  Out 
British  Columbia  Government ! 
Issues  Letters  Patent  to  Usej 
Falls.  i 


Darlington’s  Handbooks 

"XofhiiiK  liritar  cculcl  be  wished  for." — Britiib 

"Far  »up*rior  to  orciiaary  BUidc.” — Dailt 
Chwonici  R. _ _ 

VikiturN  to  i.uiiUait  (and  KeMidoulA.i  uliould 

DARLINGTON’S 


eseiiT  eonoilions.  j  .  The  nltimut e  elTeet  would  be  to  place  ( he  ,  ,pjjpg„p^  ••  Hefore  l'M:5  praciieallA  in  Hitrnabv  and  Xcav  Westminster  aa men 

Iftlm  eit.v  isnottobepernuttedtofol  ow.eitv,  att('rth.'exp,r.V  (,f  tho  b^  !  all  1  he  iveeipl s  earn.'  from  the  high-grade  wore  snpp'osed  to  be  for  the  purT,ose  of 

,'  policy  ol  the  common  I, urse  .  and.  has  |  ule  i.os.session  ot  .'*2,000.000  Avhieh  wonM  ,  p^p  „  number  of  sm.'.ll  picking  I  .,p|.,p  fp,  .,  tension  ,'b'etrieal 

working  capita  .  the  al  ('motive  is  to  i  Ihtm  be  s  ill  available  for  Avorking  capital  |  ,,,  principal  shafts,  the  ,,rodm-  1>  ‘  '"e  i 

rroAA  eont  imieiisly  very  large  sums  for  j  and  absolntelv  free  by  tlien  ol  any  ebarge  Ition  could  be  increased  at  Avill  as  the  rich  M  ra  iismissioii  li  ne  for  t  he  (  anadiaii  Xoitliein 
.(■line  i>nri)oses  either  from  the  bank  or  i  Avhntevt'r  for  eit  her  interest  or  sinking  fund.  .  p^,.  p,,]^.  sorted  out*  and  ilie  mil)  ore  I’aeilii-  RailAAfiy  running  from  l.ajoie  I'alls 


general  manager. 


\  Avcoi  vi;i!,  ILf.  'Dip  slfiking  of  claims 
in  Uurnab.A  and  Xcav  Wesi  minster  Avhieh 
AVore  sil|)posed  to  be  for  th('  |>urpos(>  of 


HOW  CANADA  GROWS.  CANADA  &  PANAMA  CANAL. 


(lireAvnoti  thedumi>.  When  the  loiA  grade  jn  th(>  Lillooet  district  through  Ibirnaby  to 
mill  went  into  operation  at  (he  end  of  l'.M2  ,  ('anadian  X'orlhern  line  on  tho  mirth 


(Wall  Slreet  Journal  . 


LAINALIA  &  FAJNAMA  LAINAL.  I  th(>  snmll  picking  i>lfin1s  Averi'  shut  doAvn:',  ,  r  ,i  i'  I 

-  j  nr, AV  the  mixture  of  high  and  low  grade  ore.  Imnk  of  t  he  1  ras.w. 

j  At  a  reccTu  meeting  of  th(' members  Ol  the  I  j'i>t  as  it  is  broken  down  in  th('  mine,  i- '  'I'he  in.-orpornt ion  ol  a  new  company.  ^ 

I  Roval  ('olonial  Institute.  Whitehall.  Sir  I  "I"!'  <,ne^een1ral  picking  plant  where  ihe  ;  ifie  ,|.  Z.  l.ajoie  (V,  aaIiIi  .a  capital  of  two  i 

('harles  I  ne-.s  K  ('  U  K  ('  M  C  smlr'd  on  .and  the  balaueo  goes  i  ,pi||jp„  ,ip)iars,  is  mentiom  d  in  The  Rrilish  | 


(lime  in  the  briekmakiiig  plain  and  lliiis  ;  Since  Caiiiula  entered  upon  her  iinpre- |  Colonial  Institute.  Whitehall.  i ‘j,.),  i  oiil  and  1  he  balaneo  roes  1  ’  ",  i-  -i-i  , 

itihze  what  IS  now  a  waste  proilin  l '  eedeuted  era  of  e.xpansion.  in  bSitf,.  when  j  ('harles  Lucas,  K.CML.  K.C.M.LL.  presiding  |  ipw-gradi'  mill  ‘for  treatment.  The  !  ! 

Coni  IVosperLs.  I"*!'*-"'';  govern-  :Mr.  F.  H.  Vrooman,  R.Se..  Oxon.  Ph.D..  read  '  high-grade  ore  is  not  only  less  in  qii.anlity  ;  ^  <ni/.elte.  I  Ins  is  Ihe  naino  that  ; 

,,  ,, . •  1  ,  •  ,  I  .  1  >-niSnati(,n  has  iiol  been  a  b'lilnre  in  ^  paper  on  "The  Economic  ElTeel  of  the  '  than  formerly,  but  its  prodiielion  is  limiti'd  i,!  marked  on  IIk'  slakes  throiigli  nnrnaby  j 

.  Ir.  E\anssaid.  1  he  last  eireiilar  and  tlie  sitiialion.  whieh  has  been  rather  a  tear- i  Canal  on  Western  Canada.'’  ]  |e  i  by  I  he  caiiaeity  of  1  lie  low-gradi' mill,  aa  liieh  and  X'i'aa  Wesiniinsler  ami  il  is  beiievod  | 

il  r’l  "r  il  (ioAvn  of  old  to  build  ancAA .  a  develop-  ,1,,,^  ,  |,p  wijp],.  world  was  just  !  niust  handle  all  the  ore  Avhieli  goes  Through  j  ifiai,  iho  eone.'in  is  a  subsidiary  eompany  , 

peeeh  .'.xi  lam  the  eMensmu  of  the  nm.e  lo  ment  long  aeeustomed  to  in  tins  eonntry.  ,,  j„.„,  ....jp  pp,.,.  p„,„,  p,  j,  !  ,1,,.  picking  plant.  '  ol  the  Canadian  Nertheri,  Railway,  backed 

eeure  coal  from  the  second  seam.  l•..X(•el^t  I- ov  the  last  lilleeno  vars  it  has  been  a  ease  ,  ,  i  i  '  i  i  I...  il,,,  M  .n.l-.n/ie  .iinl  M-ii,  interi'sfs  i 

or  th('  necessary  (jehi.v  in  epening  up  suf-  ,  of  new  faces  and  more  face.s.  new  buildings  gp,.„p;,’'i;  J.,,  ’  sm-n  tirarise  iimA  t  I.eiD  ^  i  ProdneDon.  j  •  s,.v,.r..d  resid.'iils'in  t  ho  sent  hern  portion  i 

icieni  looms  to  c:’\<'  .i  Luge  oiilpin.  1  he  and  more  buildings,  iicaa  r.ailreads  .and  iiioie  aeliievenienl .  Hul  jireuiid  it  all  i  While  mining  1  he  aa  ide.  riel,  veins  near  1  he  i  of  Mriimiby  liavt'  filed  lellers  of  pretests  | 

mange  has  leen  salislaeiery  iii  ca  cry  aa  a.A .  railroads,  ik'av  towns  and  greater  towns.  pp  j..,,,,  wlieri'.  Iiistorieallv  geo-  I  Biirfaee.  the  company  Avas  enabled  to  Inrn  I  with  Hie  siiiieriiitemb'iit  of  eleelrieal  energy.  I 

WearenoAA  milling  about  _(U»  lens  , a  day.  ,  iicaa  farming  terriler.v  and  greater  trade.  |  eeonomieallv  bn’ioded  j  out  a  large  produetien  at  small  cost:  as  al  Vieteria  against  tlii'  placing  of  poles! 

2:1,11:  :r'J'  ^  ‘'“"“i!':';'.":;;-,..'’!.;;  tri:" i liilik'S.ij::;  ixi;';:::;:!;;  ^krilf  I  .  . . . .  . . . 


■  '  '  '  imni.  stagnation  lias  not  I, eon  a  fi'iiHirc  in 

Mr.  E\ans  said:  "The  last  eireiilar  ami  tlie  siliialion.  whieli  has  been  rather  a  lear- 
jhe  annual  rei,orl  and  also  ihe  Cliairiiiairs  ing  down  of  old  to  build  ancAv.  a  develop- 
Ipeeeh  explain  the  exlensioii  of  the  mine  lo  mi  nt  long  aeeustomed  lo  in  this  eonntry. 
[eeure  coal  from  tlie  second  seam.  Exeej't  For  tlie  last  lift  eeiuy  ears  it  has  been  a  ease 


or  th('  TK'eessary  delay  in  opening  up  suf-  ,  of  ncAv  faces  and  mor('  faces,  iicav  buildings 
icieni  rooms  to  giAc  a  large  onipin.  the  and  more  buildings.  ncAv  railroads  and  iiiori' 
ihange  has  lieen  salisfaeiory  in  CA  cry  aa  a.A.  railroads,  ik'av  towns  and  greater  towns. 
We  are  now  mining  about  290  Ions  a  da.A .  ,  ucaa  farming  terrilor.v  and  greater  trade.  A 


lannot  do  better  llian  repeat  part  of  it.  One  of  tlie  city’s  busiest  lim': 

The  coal  in  Xo.  2  is  verv  liard  'iili-liit  iiin-  location  of  a  Avell-knoAvn  b 

noils,  "itii  approximately  KL.iOO  IL  I  I  he  reply  Avas:  1  diinno.  1  am  1  neen  1  (i'.-,];))  |j,,.  „,.w  llemisniiere.  i  mmees  of  silAcr.  about  oiie-lialf  of  AAliieli  is  |  Acriiii'd.  it  is  pointed  out  thal  tin'  Canadian  , 

leating  A  aliie.  ^  "’aa  111  iiioi-t  lire,  rie.i  I  here  only  Iav,  Aveeks.  Of  a  Availer  m  ljuilt  t  Ik*  first  trans-eontinentai  i  i'l  high-grad('  ore.  The  surplus  is  .N1 .259.- 1  Xorllieiii  has  anmiiineed  its  intention  of! 

n  Aolaliles,  «mok(4(e-s.  ami  el  a  Aery  pleasr  1  lie  liot  el  aa  lieri'  lie  AA_as  st(ippmg  1  he  a  isit(,r  ,  ,  i,,.  .\|)antie  and  Faeitie  I  OtiO.'.ili.  Tliese  figures  show  lliat  Hie  re- ;  eli'ctrifyiiig  tlie  Xcav  Westminster-Vaneou- ' 

V’  ,1'"'®^  "ilerlmed  a-'ki'il  t  lie  leeat  1011  of  t  lii'  bar.  ^  1  Ocean's.  Ileri'  soon  Avonld  lu'  realised  HieiBerves  and  surplus  are  at  almost  tlie  liigliOer  seeiion  of  Hk'  line,  especially  for  the  > 

(Ailh  thick  bands  nt  a  rieji  black  jet .  It  ha-.  \a  iis  ast  oiiislimg:  'V  '  C  ®’i.  ”*' !  •  dream  of  Columbus  and  t  he  earlv  na  a  igalors  '  record  point .  I  (,|>eratiou  of  I  ho  |,ropos('d  t  iiniiel  to  Ix'  built  1 

given  universal  sat  isfaciion  m  lioi  h  Alberta  siv  the  finest  bar  m  (  anada.  1  don  1  i  sailed  to  find  ocean  passage  from  the!  'riie  eompnny  is  tioav  fully  equipped  to  ,  from  tin'  Xorlli  .\rm  of  tin'  Eraser  through  j 

;indSaskateheAvan,  not  a  eomplaml  having  pist  Avlieri'il  I.  t  been  here  j  pj.  j,.ppp  p  ..  ,,  I  treal  all  grades  of  its  oro  Avitli  resiilting  ;  to  False  (  reek,  'riieii  again  I  lx,  eompany  ; 

reached  iis  to  this  date.  Iron,  a  mmmg  ,  but  a  Aveek  yet.  The  visit  (,r.  desiring  Hj  bisection  of  a  lieniisohVro  Avas  no  pf”', duets  of  lino  bullion  and  cobalt  residue;  1  will  lequiri' eonsiderable  eleelrieal  poAAcr  for 

standpomt  11  pix'sciit s  a  a  (  r.y  simple  jirob-  smoke,  enterixl  a  Avell-appomted  ’'hop  on  I  project.  .'Ml  if  aaoiiUI  mean  to  ihi'  !  a  considerable  euslom  business  is  also  done  I  Hi<' operation  of  its  yards  and  shops  at  I’ort  | 

lem.  It  lies  IcAcl.  It  IS  of  imitorm  tliiekness  St .  Catliarim;  street,  aixl,  mit  being  familiar  pp|i,j,..,]  eeoiiornieal  arrangemi'iits  of  I  in  high-grade  ore;  lh(>  total  shipments  oflMann  aiul  also  at  Hie  proposed  docks  at. 


oiie  ol  tlie  eitys  I,  isiest  line  fie  askec  T  I  ship's  highwav.  He  remim Cd  his  hearers  or.', 
location  of  a  <>'' o  husnmss  b  oc^  jx.nama  Avas  theold.'st!  The  knoAA-n  ore 

I  he  reply  AAas:  I  am  1  ee  1  p,^  ii,„nispliere.  i  onnees  „f  silver,  ti 


ilained  Hie  Acins  geiierall.A  caiTA  ing  a  Aoltagi'  of  bO.OtKt 
Lgers;  this  resiilt.s  in  mueh  '  1  • 

a  lower  averagi'  grade  of  !  >  i...c....vcr.M  est.n.i.xtcr  l.inc 

While  Hie  Mackenzie  and  Mann  coii- 
reservi's  contain  9.510.000  I  neclioii  with  Hie  ucav  eoiiipan.v  cannot  Ix' 
(bout  one-lialf  of  aaIiIcIi  is  \eriiied,  it  is  pointed  out  thal  tlx'  Canadian 


iin  \  «*  I  u  11  im  f  Mi  I .  \>  an  '  <  I  >  •.  i  i  .  '  i 

•I  b'.veonlv  been  be,-e.’*‘®.h  "ould  maugiirale  a.  revolutionary 
,  period,  tiri'ak  up  the  old  equilibriums  of  thi 


reached  us  to  this  date.  From  a  mining  ,  Imt  a  Aveek  yet."  Tho  visitor,  desiring  aj*  ,r  .  1 

standpoint  it  presents  a  a  (  ry  simple  proli-  smoke,  enleri'd  a  Avell-appointed  shop  on  ..yp/p  ah  f*  J 

lem.  Itlieslevel.itisof  imiform  tliiekness  St.  Cat  harine  si  re('t ,  and,  not  being  faimliar  ’'’I'®' 

and  purity,  sliows  piaeticall.A  m,  ga-..  is  .  Avitli  cigar  prices  in  tlu' land  of  our  Lady  of  ,  p  ,  -'  , ,p!.  ’! 

just  moist  eiu,ugli  to  i,reven1  dust,  ami  tiv  Hie  Siioavs,  sought  information  from  f  .  ;  '1  '  ."1  ■'  i,*''’!i''  ’  '  "»’''‘ei 

mining  the  bott.m.  Ii  ft  up  to  Hie  ela.A'  j.arl'-  young  elerk.  "  11!  have  10  find  out."  was  •  1  <  ho>'ch  not Inng  more  so  Hia. 

ing  and  leaving  the  IS  ins.  of  coal  alxiAe  to  Avas  tlie  resixmsi'.  "i  Iuiao  onlv  been  hero  '  ,,p_;p  1  i  -  .  x*  '’•***tT  V?  "''*’'‘^1' 

protect  the  overlving  shales  a  s,.le..d.d  roof  since  Satur  lav.  "  ‘  ^  T  ’Jr;  ih  ® » 

Ts  obtained  and  ‘tin.bei-imr  ci.sis  cut  10  a  '  '^at  aac  should  have  much  te 

minimum.  The  floor  is  lire  clay,  an  1  all  l he  ■  - . .  .  . " - ;  rpdjust  mi'iit .  It  Avas  not 

machine  cutting  is  done  ill  this,  so  iliat  tlie  ilierefore,  been  .sent  out,  and  lie  has  mnd«  ,,  rross  I T^'MisiIrA*  **  1" 

fulKift.ofeoalisAAonAvith  a  ii.iiimmm  of  e.xelu.-ive  eonnections  Avith  the  leading  '  ^  ‘ 

slack  being  made.’  ib  alers  in  boHi  towns.  On  this  western  '  T 

.  itc  4  I  J  1  \\oul<l  (loprnrl  upon  Ino  uisaoui.  ifirrsig 

Gettinii  a  .MarboC  ‘‘’ll  ''’p  '  and  the  s\alesm  insliip  of  those  now  Ha 

^  in'iyyhl  ruto,  bill  uf*  aro  pFa<*1ic*allv  wiinoul  iw>.,  ^ 

“In  his  last  report  Mr.  Hyde  giAes  (.(mipetition,  and  as  soon  as  the  coal  has  !  ■  .  ’  .  m'  imu  ,f(,i7,'cn  emit  1*^* '!  m'l 

further  particulars  of  1  he  way  in  AvIiich  I  his  j  been  introduced  and  its  reputation  estab- 1  ,  ^  emtinrr  pP  i  ie  101711  '  ee  V'  1  '** 
coal  is  being  received  by  the  market.  He  li-lied.  we  will  raise  tho  price.  We  also 

says:  ‘In  both  Aliierta  and  SaskateheAvan  ■  expeet  to  raise  tlie  jirice  of  Pembina  coal  •>  'I’li.r.  I.irl  ey,7-  7*^/ 

our  coal  has  given  iiniAersnl  satisfaction,  i  in  Hu'  E(lmontou  field  in  the  near  future,  as  ''I 

In  every’  town  AvlieiX'  avi'  havi'  introduced  I  t  he  demand  is  groAving  more  than  avc  had  •  ,1  1,;  'i /’I'l'  Lencrat 

one  car  we  have  had  repeat  erders.  A  !  anticipated,  and  people  are  r.apidlv  learning  L", ' ^ 
week’s  test  was  run  at  the  I’roA  iiieial  ( lev-  !  its  pniportienate  talue.’  That  is  Aery  satis-  C^'p  -  it  .ea  1,  '''' . 

ernment  poAver  house  at  Ediiionton  Avil  li  ,  faetorv  as  regards  the  qualil  v  of  the  coal  and  _•  happin 


a  considcra lile  custom  business  is  also  done  I  1h<'  operation  of  its  yards  and  shops  al  Pi,rt 
in  high-grade  ore;  lh(>  total  shijiments  of  j  Mann  and  also  at  the  [irojioscd  docks  at 


.I-- !  bullion  in  lOl.'l  from  all  sources  amounted  I  SteATsloii. 
Ill  to  OAcr  six  and  a  half  million  ounces. 

I  .  ' 

1  Operatiilii  Iim'oiiio  ^ 


!  Powers, 

I  Tlio  incorporation  notice  ns  printed  ini 
j  The  Hrilish  Columbia  (iuzcHe  coA'ers  |,rac-  1 


been  introduced  and  its  reputation  estab-.,,  ..p  ,i„  _ ,1  ’ _ ,  ,  1  •  ju.  lu.mis  ......1  .n  .j"  i...' 

Ii  hed  AAC  Avill  vnise  the  iirice  We  also  ^  cutting  of  the  (anal  Since  (  ollimbus  j  prnciss  of  ri'llniiiK. 

Il  hed  AAc  AAill  lai  e  the  I  r>f f  ■  '  tOs  gave  to  man  the  “(lod-like  gift  of  half  the  Tlx,  profit  and  los.s  surplus  of  the  Mplssine  Ml 

expect  to  raise  Hie  jirice  of  Pembina  coal  ^  'ei,,..,.  .  ;  Ing  co..  as  ahovc,  is  made  up  as  follows  casli 

ill  t  111'  Edmonton  field  in  the  near  future,  as  ,  'i  „  inHI  various  hanks,  S'lng.  lai’:  ore  and  ixillion  at  simlic: 

Hie  dein.md  is  irrowine  more  than  we  bod  '«'^tual  aAvakeiiing  in  any  one  generation  in  transit,  and  at  mine.  S4:M,sgl:  accounts  rocel 
Hie  d(maml  is  gioAAiug  moie  than  aac  liad  j,jj„prv  of  1I10  AAorld  that  could  be  ^  aide,  Invi'sinx-nis,  *:i:;,4:(0;  mining  plai 

aiHieipaled.  and  people  are  rapidly  loaruiiig  „o„,,.,red  Avilli  lint  of  \sia  'riiese  nvo  ’ ‘■'''"i'''’'’''' “"‘J 

its  proiiortionate  A  able.  ’Ihat  is  verv  satis-  ‘ t'l  o  .  expenses  on  on'  and  I, ullion  n 

fie  orv  nsrex-irdstheninlilvof  Hieconland  rP'''olTlHhl’ary  movements  Avere  happening  .  .settled  for  $10,. '.70:  aeeonnts  payable,  Inrindii 

a-' <ne  quality  o  thecoalancl  sjmnltaneouHv  in  our  own  time  and  on  the  !  estiniatedtases,,$"7K,Keii,,iividen<lpa.vaide.iannar 

lliM  markrt  for  it.  The  report  alludrs  lo  foe  t,  •/.  it  ,,n  i  lau,  .«l.'>o.ooo.  icavinK  a  net  surplus  of '$1.2. )}».()< 


world.’and  that  we  should  have  much  to  do  '  opIratinr<'(xnp^^^  .mmpares  al"ioliows’  'rhb  Hrilish  Columl.ia  (iuzette  covers  prac- 

in  the  wav  of  readjust mr*nt .  It  was  not  too  I  lieully  every  step  in  connection  the 

.  ,  ,  ■  rnucli  to  sav  that  even  to-dav  we  were  at  prod.  2.7.'in.nrj  2.S20.2.77  2.ost.o94  ^so  of  electrical  energy  and  gives  Iho  com- 

tlierefore,  been  .sent  out,  and  he  has  mad«  cross’ roads  of  historv.  and  that  the  T.x'd  inc  '  "  so4  im  2  x'd  l’«'LV  immen.se  powers,  such  as  supplying 

(.X'.lu.-iA(;  ..(innix'tions  with  ’  ‘P  direciion  of  the  future  march  of  mankind  I 'Ost  of  min-"’  '  '  '  _  poAver  and  light  1(,  any  toAvn  or  municipality 

dealeiH  ni  l)«)ih  towns.  On  this  western  donend  iinon  the  wisdom  ff>rrsiaht  i  ioc.  et<-.  i.iTtS.osi  d.lmm  Rno.i)40  ,  iho  })roviiice  where  it  is  lawful  to  do  so. 

traffic  V.  c  ha\e  not  oulv  got  a  verv  low’ ]  >  i;  f  *u  r  ‘  '  ^«’t  prefit.  i.»;4."».n)s  2.<»m,$  lo  j.Mw.hlM  j.  mi  1,0  roun'inhered  that  fho  r^lans  of 

o  •  La  1  a  *  11  ^1  aj  and  the  statosmanslnp  ol  those  now  In  mg  ivcv  sure  1  iiau.'a  1  un  744  f».%2  7uo  oia  105  '  u  1  uub  i ne  |ii«u:5  im 

ireighl  rate,  but  A\e  are  pra<*1icall\  without  planet.  M'liero  has  been  no  geograph-  i  imidnufs  bsHoboo  i.s.ij  .-»oo  I..s4:;.2‘t7  2.!27.-.oo  ,tho  mining  syndicate  to  file  claim.s  on  the 

<-onij)(;tUu>n,  and  as  soon  as  the  coal  has  ;  •  j  *  ,  ..  A  1  hat  R>f  i ^ 1  1.204.74:1  f»D2.7n‘»  :  ({„rnal)y  proi)erty  staked  out  were  lialtod 

1„...71  I7itr..rliicx>l  1  77  (1  7  7  a  rnT.77la(7nT7  nalofi.  I  Cllllintr  of  1  lie  efl7Vll  aliiee  Cnl  il  777  T77la  ..2*.'". '.‘“I- "*  SOIllO  AVCCks  llgO  by  lllO  prOlilieial  gOA'Om- 


ernment  poAver  house  ai  Edmonton  Avil  li  !  fa. 
Aery  satisfactory  results  to  Hie  ant  liorit ies  ;  t  lx 


'there,  the  coal  shoAving  an  (a  a  poration  ii  "t  <lays  and  shales  oeeurring  on  the  jiroperty. 

I  of  0.9  lbs.  of  Avater  jicr  lb.  of  cii.-il  lo  l.N  IPs  :  'I’lie  final  reports  are  not  yet  in  our  band's, 
of  water  per  lb.  of  coal  from  ’’c  be*t  lid- !  as  the  tests  on  a  full  Avorking  scale  liaA  e  just 

monton  coal.  We  have  had  -ur  e(,al  iic  be.'u  eompleted.  The  lai, oratory  te.sts  by  the  ’  “ 

oompetitiou  aaIHi  all  the  so-calh'd  liigh  gradt  :  exjx  rts  of  the  Dominion  (Jovernment  aiul  i  ,  '  '.  aj.;,' 

bituminous  coal,  sucli  as  Facilie  Fa>s.  (,1  hers  whom  we  employi'd  hn  a  been  uni- ^  V//,  ^  f  I  ■ 

'V'ellowhead  I’ass  and  Mountain  Fark.  and  forinly  eiiconraging.  We  then  arranged  a  t  i>_,..;*!x  i,'7,!,7ir(7  ^.77  diy^D.  yr  . ”1  *  "1  i  Intci-esi . 
the  domestic  trade  lias  in  everv  i-asi'  ehosi  11  :  full  Avorking  1.!st.  and  Mr.  Hvde  lu.s  latel v  'H-VaHne 


iiic  lUtirKi'iim  fi.  1  iit*  liMUii  I  MiiuuMN  iw  iJir'  .  _  T\:  1  _  i._  i  a  :a  ii 

<lavs  and  shalo.s  occurring  on  1  ho  ])ropertv.  ;  ‘  Si  <  ^r'  ^ i 

The  final  reports  are  not  vet  in  our  hand's.  H.n  7  i 

.1  .  „  e..ii  ...  „x;„™  ..  ..1i1..,,.i  and  mstitiitions  inherited  from  the  nine- 


*ln<ltxling  viiXm  ol  ore  on  haixlln  li-ansn  ami  in  .  weeks  ago  bv  llio  provincial  govern-! 

profif'ss  ol  rotiniii^.  j  iiaai*"’  ,$  *■  ' 

Th»)  profit  and  loss  surplus  of  the  Nipfssing  Min-  j  nnujt.  but  this  in  tho  opinion  or  rosincnts  is  | 
Ing  Co.,  as  ahovc,  is  made  lip  as  follows  Casli  in  i  thought  lo  be  tlie  stepping  Stone  for  an  ' 
hi' nansic'Hmnx  yuVim.' applieufiou  for  permission  to  construct  a  | 
able,  In v('si ments,  $:i:;.4:(0;  mining  plant,  I  power  line  running  across  the  miinieipality  I 

(Mpiipmciif  and  supplies,  j.Alo  .AO.'i;  total.  .<2,(io:l,4.‘i7.  |  eomiiieix'ing  at  Ihe  JLiirqiiitlaiii  end.  Alfred  ! 
Deduct:  .tc'-rned  expenses  on  ori'  and  bullion  imt  1  1.',.,,,,^,  mnnlioned  -is  tho  solicitor  ! 

.settled  for  $10, .'.70:  aeeonnts  payable,  Ineinding  H'exl'd'x'T  soix.iLor  ; 

estimated  taxes, , $27$, $20 .  dividend  pa.A'able.lannary ,  1  or  Hie  J.ajoio  eomiiaiiy'.  1 

Itil.l  e.4XOO<kO  U.nxiMiru  iwtt  v  1 1  Pit  1 1 1  v  <  >f  <  I  ‘‘‘.OfU;!  _  _ _ _ — _ 


'‘Very  rmphaticaJly  tuD^  them  all.”  —  Uailt 

I  nMnnui  '-ski 

k  U  >1  If  U  11  '  .T*.' '  ’ 

AMD  Rt  K.  C\  cook  and  r>fti  CdUloif 
Sin  K.  T.  COOK.  M.A.  K.rUeda  G«. 

ENVIRONS.  “.S'fK.,"',',.:,'.''’ 

“Tlift  best  Handbook  London  ever 

_ _ — LTvr.Dt>nnT.  _ 

tOliti;^  Miipt  A  5*  1  At«p.4  Plans  -‘.ti 

NOr.i  H  WALFS  I  OK  VON  O  HN  HA  FI. 
.‘>0  ihui^trat'UCH.  Ii  Map«.  »)<l. 
NOHTII  I>KV<IN  A'  NOHTH  CO ALL 
.)0  lilusi  rat  ions,  n  Map?*,  Hd. 

l>K\ON  X*  SOI  Til  C  OUNWALL 
!•.,  lllb  I1«»  a  mT?  nrr.  >V  ii  K  L  D** 

A  Handbook  to  tho  Leading  HoteO  tbroughoub 

_  tho  Wnritl.  _ 

\  isitor**  lo  Kdiubiirch.  Urtuhtoa. 

KaRtbourne.  HasTingsj.  St.  faconard**,  Worthing. 
Honniomouth.  lyxcier.  Torquay,  P.il^nNin.  Kx- 
mouth.  Sldniouth.  IVIvninouth.  Dawli.sh,  Ply- 
inoiith,  Darlmoutb,  Dartmoor,  K.tmoor.  Kal- 
mouth.  Tho  Lizard.  Pen/.anco,  faami'^  Lnd, 
Srilly  Islo?.  St.  Ncwoiiay.  rintairel. 

f'lfFvelly.  Ilfra(O!ni>0.  Lynton,  Mlnehoad,  Dldfl- 
ford,  Wyo  Valley.  Severn  V'allev.  Hath.  Weston- 
supor-Niare.  \lal  vern.  Hereford.  Worenstop, 
cdourestep.  f’heltenham.  Llandrindod.  Mala. 
Hrrron,  Hoss.  Tlnfeni.  Llangollen,  .^be^ystwith. 
'Powyn.  Harmouth.  DoIgeUny,  fiarloch.  Crlrrieih. 
I’vvllholi.  Llandudno.  Hiiyl.  (''onway,  ColGryn 
Hay.  Prnmarnmawr.  Llanf-ilrforhan.  Hangor. 
Carnarvon.  Hedflgclcpf.  Snowdon.  Krstiniog. 
Trofriw.  Hettws-y-coed,  Norwich.  Varmouth. 
Lowostoft.  Norfolk  Broad.^.  Isle  of  Wight,  aud 
<'hannr)  Inlands,  should  use 

OARMNOTON'S  IIANOROOKS,  U.  <Nach 
FoaL  free  from  Darlington  Sl  Co..  LlaogoHeu 
Llangollen — Oarliiiglon  Co, 
l.tDitflon-  -.Shapkiii*^ 

FarS«  an«l  New  Y<»rli— Rranlano*^ 

The  Kailway  Bookstalls  and  all  Booksellers 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards.  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Ai^ontff  M’nnted  tii  Kaetern  cSttea 
ParticiilarH  from 

The  Investment 
6l  Realty  Co. 

20.$  Fariuer  RiiildinE.  WINNIPEtJ,  .Man. 
r«l.  Main  .Ti7J. 


14,  $1.'>0,(IUO,  leaving  a  net  surplus  of  $1 .2."i!i.0<>l . 

The  llnlding  t'onipany. 

Tlie  income  aeeoimt  nf  tho  NIpIssing  Mlne.s  Co  . 


ALLEGED  LAND  FRAUD. 


rnncM^misImiert^iH  MM’ulll'yf^nuiyiy^s  ^  M„n!i«l.a  Physician  Ul.arftcd  Wi.h 

t,>"j"riHsh\’ol3SC  Divon  Vip  Lnn.1  Tha.  Was  Really  a  ^ 

W.fs  the  front  of  tho  min.  stk.  l.f'lto.nnu  i.842,500  l,S4.3.2n7  2,l27..';no  Diiek  Pnncl. 

Interest  .  .  I  2.">  .iii  22  I '111 

■I'olaline,  I  ,.S:iO.  I  2.'.  1 ,842..’i.‘>(l  1  .St.l.lf  I  (1  2l27.t;P!ll 


HRAMP'fdX,  Os'i'. —  IJr.  t'lbirles  W.  Hums, 


me  tiu  iiifM  If  Li  tt  uu  111  f  \  f  i  \  f  iiMM  ’  1 1  .  1(111  \N  txivi  iiLC  I  f  >  t .  im  a>i  i  .  j  i  '  tif  lui  ?>  i  ri  \  • .  i  •  >  .  i  • .  .  .  ,  •  .  ..  . ,  '  « >»(  «>«  im  .  •  (vr, .  rx.  ^ ,  i » i<  .a  ■\i  i*  i  tj  -n  ,  -x  i  i-r  i  .  \  lui  i  1 1:.-'  w  .  i  #  u  i  t  j 

Pembina,  in  everv  p.iiAxr'  hens.'  1  liat  |  eable.l.  '  Hnek  test  complete  'sucee.ss.  VVill  ; 'V' practising  plivsieiaii  ef  Grand  View, 
' .  . ■  . . .  . .  . . .  '  "  '  mankind.  I  t.'  ay  I  t'  Imperia  Fa.'.he  Manitoba,  i^  iiuder  l.ail  ixro  on  a  charge  ef 


Pembin.a  lias  Ix'eii  inlredix-ed  it  has  steed  meet  all  markets.'  Y(‘.stfrday  I  liad  a 
the  test,  and  en  a  eeniiiaralivi'  luiei'  basis  fiirllier  cable  from  liim.  'Markit  eondi- 


Hrilish  domain  Avilli  fiine-tenths  ef  Hritisti 


given  best  results.  In  fact  eiir  eiilpiil  oT  tieiis  exeeptienallA-  favoralile  for  immediate  m«i  if  m  ien«  7e<.r  ■  ■  >  -  V  i  ! 

run  of  mine  coal  at  1 ,00t)  Ions  per  day  Avoiild  I  eensiderai ien.  Hriek  IManI  samples  ex-  ..r  ,j,„  x, ,...' 

be  taken  care  of  by  tlie  jioAver  jilaiits  in  tlie  ainined  liy  local  exiicrts.  Xo  question  that  ^  wl7077 


our  stock  and  institutions.  Avere  (lie  iiomes 


'rev.  sur . 

&  I,  snr. 
’.Surplus. 


i;f.,'>mi  ((j.faiuiiig  money  under  false  jireleiiees 


kJEAI.KT)  TENDF.RS,  addressp't  to  flic  niider- 
signed  and  endorsed  '•Tender  for  I’nblie 
Building,  Sle-Agatlie.  I’.Q.."  Avtil  lie  reieived  al 


city  of  Eidmonton,  Saskatoon,  Xorth  Hattie-  entire  out 
ford,  P''ort  Georgi*  and  lh('  <  !oa criinienl  '  of  jirofit.’ 
power  plants  in  Edmonton  and  Feiieka.  llx'  ! 

1e.$t  at  the  (jovernnieiit  jxiwer  iieiise  hiiAing  '  ••  i 

proA’en  that  avc  are  in  a  splendid  position  to  |  “'j 

go  after  next  Avinter's  eoiitracts  in  ixit  li  I  ?*^*'* .  7 
towns.  At  the  jireseiit  tiiix'  tlie  l  iiy  of  ! 

Saskatoon  poAver  lioust'  is  A\illiiig  to  take!,'.’*'’' 
our  coal  as  fast  as  am'  can  sliip  it  in.  'i'he  ;  '"Iv'." 

Lieutenant-GoA’ernor's  mansion  in  Ed  mon- ! 
ton  made  a  test  of  all  tlie  local  eoals,  and  :  ’’’  P”'’.’' 
Pembina  Avas  chosen  for  lieating  his  re,-id-  ,  .  'I®' 


iitiro  output  can  lie  sold  on  a  large  margin 


inonient  of  solemnity  when  tiny  Hriton  eoii- 

U'lnplated  the  impending  changes  and  PREDICT  CANADIAN  DEFICIT. 


Uriek  Profits. 


jtho  magnitude  of  the  opportunities  aAvait- 
1  ing  us  here. 


Some  time  in  the'year  1912.  Dr.  Hurixs  eaiiKf  thlstxffiee  until  t.no  f..Al„  on  Monday  •’^Ixy  tb 
to  Hrampton  anti  called  on  J4r.  Hrydoii,  a  I’D'*,  for  the  eonHiruetlon  of  n  I’ublle  liulld- 
l(x-al  jiliyseiati  and  an  aeqiiaiiilanco  of  ids.  txs:  xt  Kte-.\gatiie. 

He  (ol(l  Dr.  JTrvdon  lliat  he  liad  a  quarter  1‘lnn.i,  .spoelfieatlon  am, I  form  of  contract 
section  ix'ur  Frinee  Allierl  Sask  AA  tiieh  '  an  lie  seen  and  forma  of  tender  obtained  at 

sfclion  ixar  i  nrxo  'F'V  tl.e  oineo  of  .Mcaars.  Klnley  &  (5agnoix  archl- 

his  nnele,  Mr.  Vine,  ol  Hint  eily,  had  sold,  Hirks  New  Building.  Montreal,  P.g..  at 

to  iiiin  at  Hie  cost  jiriee.  ,'?'200  per  aeri'.  al-  !  tlie  office  of  .Mr.  B.  Desohanip.s,  I’ost  Office. 

Ibeiifrl)  il  was  noAV  worth  iiiiieh  more,  imt  :  .Montreal.  I’.tj.  .-i'  tin-  i’ost  Office,  .Ste-Agathe, 


l‘lnn.1,  .spoelfieatlon  am, I  form  of  contract 
can  lie  seen  and  forma  of  tender  obtained  at 


....  .1  .  e.  11  •  .X  ■  I  I.  .  11  1  .1  .  I  (1.017(1(711  Daily  'I'eleiArap  li )  (o  liini  at  Hie  cosl  (iriee.  ■'s'200  per  aeri'.  «l- 

l.et  me  s.y  that,  after  allifwing  the  mine  It  was  not  goiu'rally  knoAvn  that  so  pro-  the  Canadi.an  .Minister  of  Finance  aeknow-  though  il  was  now  wort  li  mueh  more,  but 

a  good  price  tor  it. 1  slack  coal  which  AA-ould  [found  Wlis  the  ehange  to  m  Avronght  m  Mges  frankly  tbai  ibo  pace  af  Avbiel.  Canadian  j  j,,,  and  Avoiilil  give  his  ixipliew 


ollicrwiso  hv  larir<*h'  Avaslo,  1  hp  bri<'k  biisi- i  ( 'anada  that,  the  Panama  ('anal  wusi  al-  1  muiiicipalhiis  and  provinces  borr<»\v(Ml  duriiuf  wu.i'  i.inc/.uii  id' w  ^ 

It...  kin:i  of  7«rof.l  tbit  i  eero..=  1  7-11 ,1  V  t  hr,.Avi,7(r  .1,7  across  Ibo  no77,inio77  „  (leserved  1 1,0  crltielsm  that  Ava.(  oireicd  some  mon  1  hs  |  d  e  haiice  t  o  Iliako  something  (lit  ol  1  . 


and  a,  tliis  I  lepa rf  ment. 

Persons  tendering  are  notified  that  tenders 


rushed  to  250  tons  per  day  at  a  Aery  I'arly 
date.  Would  call  your  attentiou  to  the  new 
market  opening  up  in  Hrilish  Columbia,  due 


Pembina  was  elioseii  for  lx -(tm'’  ids pr<ij('et  to  erect  tho  smallest  econ-  rf'sourees  of  the  Dominion  loAv.ards  if.  j  „i,',re  might.  Iiavo  ended  in  Irrepar.-ibl,-  damage  to  !  {i_  sei  lion  oa  ei 
...  .  i  eiiiieal  unit  iiefore  proceeding  to  any  large  'I'AVO-thirds  of  t  ho  future  prodrnots  of  Cana-  ! ‘  anadian  credit  itsell.  Tlx*  ie\enue  lor  ibe  year  to  1 

■  Re.suh  of  DeveiopineiU.x.  j  cxpetHlilure.  If  any  of  the  shareholders  or  da  were  destined  to  be  tribnf.'iry  lo  the  ;  Aireetl  to  I’urehnae. 

itlu'ir  friends  r-oino  to  (_aTiatla,  oiio  of  the  >*  eslern  opr.  Ihon,  id  a  real  and  Inio  |  jjnt  the  tide  of  n*veiiu«*  lias  bcKun  to  nun.  ?»nd  tho  As  a  le-tilt  of  nos^titiatious,  loui*  local 
“  ‘  As  a  result  of  all  this  am*  ar('  al  jiresent  |  things  Ave  shall  especially  Avaut  to  show  them  sense,  Canada  AA-ould  face  not  tho  Atlantic  |  estimated  figure  .showing  a  falling  off  of  S.i.ooo.oex.  i  JJi-ydon.  Ju(igt,'  .MeOibbon,  B.  E.  .iustin 
swamped  with  orders.  A  large  force  of  men  ;  will  be  Hie  Pembina  mine  and  its  equipment  but  the  Pacific  Occian.  The  important  thing  ,  cover  fresh  ci'i'mal  In7‘bmdims's  ibrraib  anil  H.  bixo7agreed  to  piindiase  1 17 

is  being  put  on.  and  the  tonnage  Avill  lie  and  surronndiiig.s.  Avas  that  there  Avould  bo  a  line  running  soon  wav  purposes.  acres  at  IS200  an  aer(3.  Of  tho  porchase  price, 

rushed  to  250  tons  per  day  at  a  verv  I'arlv  »  ’s*  c  *1  north  and  south  through  Canada,  Avhen  the  i  net  (fi'bit  of  $t9..’>nn.noo  Is  therefore  an, h  lpaied  siii  rinij  was  to  bo  oaid  in  cash  the  balance 

date.  Would  call  viur  att'eutiou  to  t'he  ucaa  .  ^ho  Posi.t.on  .Su.nmar.z.cd.  Pacific  terminals  ;  [7,V'i's"iJ.'?cresMng"’"'‘"‘''"‘  at  slato,!  im,h,d®  ^  S.S.OOO  ^vas  paid  .bDA’u 

market  opening  up  in  Hrilish  Columbia,  due  '' In  summing  up  1  he  position  at  I  he  Pom-  and  ships  were  ready  for  tho  world  com- i  Revenue  Surplus,  and  Dr.  Jiurns  jiresonted  Avhat  purported 

to  the  extension  of  the  (Jrand  Trunk  Paeilie  I  bina,  it  seems  to  me  that  to  offset  your  largo  inerce  that  awaited  us.  west  of  Avhieh  Avould  K'Ob  . S.Ai.ooo.ouo  .  .  svoiio.ikki  ;  maps  of  tho  district,  ArJiich  he  stated 

lines  west.  The  foAvn  of  .MeHride  aaiII  have  '  investment  yoti  have  a  big  series  of  assets.  floAv  the  export  products  of  mine  aud  fae-  .  hA'Iio  ibo  i '.'vile  11! Ill  '  was  distant  one  and  one-half  miles  from  the 

an  annual  eoiisuinption  of  approximately  j  I  have  told  you  of  the  quality  of  the  coal  and  fory  and  farm,  henceforth  fo  be  produced  iiiio. C  ! !  1 04!o()0,'(»00  !  !!  22!rjOo!ooo  |  I'eiilre  of  ITiueo  Albert,  level  land,  al!  til  for 

.5,000  tons,  and  the  Ioavu  of  Fort  George  at  the  reception  it  meets  in  the  market.  'I’here  in  two-thirds  of  “economio”  ffanada,  and  It»i4 .  if.s.ouo.oeo  . I  i,,,,i,jj,][,  on  and  staked  out  in  lots. 

least  20,000  ions.  We  are  in  the  most  |  are  12.000  acres  of  this  cvaL  with  the  ex-  that  this  neAV  Pa,. -ific  drainage  svstein  Avould  ^''’VbiV'’piaees  tbe'obS  Bccam.-  S„s„Jvious 

strategic  position  to  obtain  prartuaily  all  I  oi'ptioual  traiisportation  iaouities  ot  two  i  bo  ordainod  by  tho  siiripJe  and  luoxorable  :  ronWsvIy.  for  it  clemonstmtes  thut.  whilo  In  previous  |  oecaint 

of  this  business.  Our  repre.^enlarivi*  ha<,  I  transc.ontiiHUital  railways  running  right  1  law*  of  gravity,  cheapness,  and  facility  of  j  ypars  expenditure  mountt^d  uj».  rovrnuo  was  always  Snspeotiu"  that  all  was  not  nVht  Judge 


iiiM  liOi  rM,  loiincu  HI  lo  LM  ivc-  I  plac^  of  residence  of  each  nieinber  of  the 

e  so(  lion  o\oj  .  ■  ::rm  must  bo  given. 

Ajireocl  (o  Fnrchn»e.  t^d«r  inuFt  be  aceoinpaiued  by  an 

I  aectijtyiad  cliaqua  on  a  cbaitered  bajik,  payable 
Asa  lesiiltof  nogotialious,  lour  local  lo  the  order  of  the  JPmourablt  the  Minister  of 

Jb'vdon.  Judge  MeOibbon,  B.  F.  Justin  ;  Pabllc  Works  equal  toyn  per  ;  ent  (10  n.c.)  of 
.1  i‘  i>  f.v  ,x., 11T  the  amount  of  Ibe  lecder.  whn.*n  will  be  for- 

d  ./ .  b.  Dixon  a^f^d  to  puroiiase  felted  if  the  person  tend*M’i!ip  decline  to  enter 


fleient  to  cover  fresh  capital  Indebtedness  lor  rail-  ;  Abd  h».  l.Hxon  agr^d  to  purenaso  11^  '  fgjted  if  the  person  tend*M’i!ip  decline  to  enter 
way  purposes.  acres  at  )5200  an  acre.  Of  tho  porchiise  price,  i  into  a  contract  when  railed  upon  to  do  so,  or 

A  net  (febit  of  $19.7)00.000  IS  fherefore  iintirlpafrd  SIOOOH  was  to  bo  Daid  ill  cash  the  balance  *  complete  the  work  contracted  for.  If 

for  1914-15.  ihe  movi’inent  ot  revenue  f(»r  some  ,xft,.GNrl  ^  ^ 'iQ  Hfui  ivn’o  rkoLi  I  tender  be  not  a«.>-epted  the  oheque  will  be 


strategic, 
of  this  I 


Kevenue  SiirpliN. 

1900  . $.')  1,000. 000  .  .  ?;«*,ooo.ooo 

J90."» .  71,182.77:3  7..MK).000 

1906 .  80.ir39.r360  .  .  .  12.80(1.000 

1910 .  104,000,000  ,  .  22,500.(J00 

1914 .  )  08.000.000  .  .  . 

1914-15 .  163.000,000  Defleit  $19,500,000 

9'his  places  the  objection  fo  ('Hnadian  borrowing 


I  III  stilled  Iieriods,  SS.OOO  was  paid  .IoAA’U  av-'.ixcc,  vne  c-nri^ue  AV.U  P. 

and  Dr.  Hums  jiresent, 'd  what  purported  .  .  ,  .  v  ,  . 

i  to  be  maps  „f  the  district,  Avhich  he  stated 


transcontinental  railways  running  right  i  law  of  gravity,  eheapiie.ss,  and  facility  of  •  y!'4'’'',‘'.:<n'‘“nxu‘'c  mount.-d  ui>,  rovenux  was  always  Susueetiu"  that  all  was  not  rio-ht,  .Judge 
ix-ross  it  and  serving  a  joint  yard  at  our  i  transportation.  'rhis  was  only  another  [  McGibbon  Ausited  the  district  last  fall  and 


tipple.  The*  samo  advaulagef*  aeerue  to  the  I  way  __  _ _  _ _ _  _ _ _  _ _ _ _ _ _ _ _ ^ 

!  shipping  of  brick.  Tho  genenil  planning,  of  ('onimerce  sought  its  own  level.  In  a  nut- !  of  tho  moneys  is  no  doubt  for  highly  desirable  ob-  useless  for  buildine  Diiruoses.  or  i  fr 

^  oix'uing  np  an,i  equipinent  of  the  mine  are  Uhell  what  did  it  all  mean’.'  It  meant  that  oven  'for  farm  land,  being  full  of  sloughs,  [ 

all  e.xecJlpnl.  I  think  I  may  quote  the  In- Mho  J  anania  C  anal  would  put  an  All»er1a  lo  a  year  of  exceptional  prosperity  the  ('anadlan  rough  and  unfit  tor  any  purpose.  AJr. 
.vjieetor  of  Mines  for  the  Frovinee,  who  told  farmer  in  tho  summer  ab,jut  7  routs  n  bushel  Dovernraent  achleAcd  a  substantial  net  rwiiuilon  iu  j„vii,)  ^Iso  visited  the  place,  aud  when  he  ““ 
!  nm  Hint  Ave  had  undoubtedly  111,*  finpt  pair  nearer  Liverpool  and  in  the  Avinter  15  cents  "as  there  in  tho  late  summer  found  it  a 

of  shafts  in  Northern  Alberta.  In  the  solid  a  bushel  near<T  Liverpool;  or,  in  other  words  increment  of  revenue  is  cheeked,  tho  usual  surplus  i  pond  froverod  w'ith  ducks.  An  effort  was 
block  of  .S.ODO  acres  of  surface  rights  we  that  the  Fanama  Canal  henceforward  may  bo  converted  into  a  sliortaKc.  made  to  locate  Dr.  Burns,  but  he  could  not  'I’r 

have  a  hobling  of  real  value.  The  site  of  Avould  add  10  cents  a  bushel  to  every  bushel  wir-rrinv  xfnitirivi,  ift-r  ' ''O  found  for  some  time,  ami  when  located  1  j!?' 

our  little  mining  toAvn.  Avhich  is  beautifully  of  grain  to  be  groAvn  in  Alberta.  Summar-  rAi.iunx  ai  .ir.iiiii.  n  (Jrand  VieAv,  Goiistable  Rutledge  was  .  g,, 

situated  at  the  junction  of  the  Pembina  and  izing  the  position,  he  said  ho  thought  that  Medicink  Hat.  Alta.— tVork  tas  started  on  ilio  (g  arrest  him.  When  confronted  an 

Ixibstick  Rivers,  has  been  plotteii  out  b.v  a  lie  bad  presented  a  few  facts  to  show  why  Ktn!rted*an(foperated'bv^'l2t’aVpy  WriKht*.  formerly  with  the  Avararnt,  Dr  Burns  Avired  back  to  T®,' 

gooil  toAvn  planning  expert.  'Fhero  are  tbey  might  expeet  an  enormous  doAclop-  of  .Sauk  Outre.  Minn. I  Mr.  tVriKlu.  tiavinn  taken  withdraw  it,  that  he  Avas  sending  $8,000  by  ■  tin 

timber  limits  up  the  Pembina  River  Avhieh  ment  in  Western  Canada  in  the  immediate  out  tho  permit  for  the  first  huildinK  yesteriiay,  mail.  'I’he  monov  did  not  arrive,  and  Cori-  I  lat 

will  naturally  in, -an  saAvmills  at  (his  point,  future,  Avhich  AtTre  an  unanswerable  refii-  mV^in  Hie^^and^  stable  Rutledge  brought  him  hero  for  trial.  | 

’Avlxre  the  riiilways  are  first  reaehi'd.  We  tation  Avith  Avhich  fo  oppose  the  floating  ejuarters  of  an  acre.  '  It  will  be  of  Ixiek  eonsfrueiion.  -  -  -  ]  ,.oi 

eaii  olTer  cheap  sites,  cheap  fuel  aud  Iavo  libels  against  Canada  as  a  field  of  invest-  Contracts  have  lieen  let  for  2tio.ouo  brick,  of  a.  Inch  NO  MARfO.M  DIVIDEND.  to 

railAvitys  as  imliicement  to  other  industries  mont.  I  hii  same  (levclopmeut  of  Western  j-pp^  roofing  and^JUOWJO  feet  of  iuinber  for'eoix  At  the  meeting  of  Hit*  Marconi  Co.. of  America  ’ 

to  locate  here,  so  that  in  time  avc  may  (  anada  which  would  so  enormously  increase  strurfion  purposes.  Thu  niachiix*  .'-hop  \(ill  be  directors  no  action  veas  taken  on  the  dividend.  Last  i  ^ 

'  e-iix'ct  ouite  a  little  settlement,  in  addition  Canadian  exports  through  our  Pacific  gate-  SOxlUO  feet,  with  cement  floor,  the  foundry  is  to  be  year  2  per  c-nt.  was  paid.  This  year  the  executive  I 

Aw.t.  /.(7r77,77.,„;(7.  Tf  ( 1. 1  =  l7or7r7ir,c  Aci  Vs  h  V  t  lio  samo  f  o  Wao  «  AA-ouM  irdcisi  to  si  80x  1 50  fcct ,  and  the  COCO  room  Avill  he  40xSO  feet  eornnntlee  did  not  recommend  payment  of  any  — 

fo  our  OAvn  coramuuitj.  It  this  happens,  i  Atay  s  ny  tllt  .^me  lOKtms  would  increase  just  floor.  There  will  be  no  posts  in  the  dividend.  The  company  has  only  about  $200,000  i 

'  1h<'  Aaluc  of  our  town  site  may  groAV  into  ]  as  largely  the  imports  through  th,'  same  1  building,  it  having  a  self-support  lug  roof  i  surplus  and  the  lioard  helli'ves  tins  slioiild  bo  con-  I 

verv  largt  figures.  It  is  evident  that  Ave  :  gate  Avav.  and  there  Avould  be  not  onlv  the  1  completed  and  in  operation.  Mr.  AV right  '  servi'd  against  contingeneies  'I'he  new  high  power  ; 

•  ,w7,  •  Ivir.  Ildoo  oosois  ...  0/71(7.177.  I  1 17  (•  F 1  o  so‘i4  trnftie  from  Fi7rr7r7c  (hF/.iKri.  .  t,p  i  "ill  give  employment  (o  about  ,i0  men.  and  stales  stations  are  ,o  he  opened  in  the  near  fut  ure  and  Avhilo 

TM  K>t  TM)\»  turn  t  hese  s  to  af*COtint .  |  in(  rrawna  trfl  in  -  ir  j  Tjiirope  t  nrou^ii  1 11(^  !  j  ^  outlook  for  t)m  out  put  of  t  lie  fuctorv  in  these  ant  expected  to  add  to  ineonie  ultimately  they 

Wo  ar(‘  nn  king  every  onort  lo  inoreaso  the  ;  (  anal,  but  the  rapidly  e^anding  \olijnie  Western  ('amid.*)  is  e.xeeedliiKiy  i)riifht.asnothin«  of  |  may  tjot  he*  .self-sustaining  for  the  flrsi  fewmouthsoV 
coal  output,  and  the  brick  plant  seems  !  of  trade  Avith  New  Asia.  'The  first  problem  ;  Ox^  inanufacnired  in  (anada  west  of  ;  a  year,  so  iliat  the  ei  nipaii.v  f,>,'ls  it  (Xight  to  have 

-  i/Mrl  1  l.l.r  ..F/.li.  ..F.  ..  ./.iv.ll  ../I  i  ,7f  tho  RrOisb  raeo  Avas  lo  ndt.ii,  . „  !  • '>">nlo.  Tho  fa<  lory  will  tie  eriulpp'd  willi  the  some  surplus  <xi  lia  id  to  guard  against  added  I 

certain  to  .*  X  Id  a  lug  prollt  on  a  small  ad-  ot  the  nrill.  n  ra  e  adjust  it. ell  to  and  most  mixleru  machinery  for  economical  expenses  that  may  not  ho  oUset  hi  increased  earn-  i 

lUonui  luveBcmeat.  .  ^ the  idea  of  tae  Quw  racme  Ocean.  ^roaucUon.  Loss.  It. 


7|7u,  lai  o  .  /  '"‘i-'  aiioiu  -1  i  | njuUieg  rif  moy,  when  revenue  deelined.  did  not  Atctilf 

of  saying  that,  like  watt'r,  tho  material  ,  create  a  deficit  in  the  .vear  lti08-(>.  The  application  Looked 


15% 


will  be  paid  for  a  Loan  of 
$5,000  against  the  Security 
of  a  good  $15,000  Second 
Mortgage  on  Toronto  prop¬ 
erty. 

Total  of  First  and  Second 
Mortgages  about  45^  ^  of 
value  of  property. 

For  particulars  apply  Box 
No.  59,  Financial  Times. 


Its  shoulders  are  such  that  in  a  year,  when  tho  normal  j  "US  Tn(-*r(?  Hi  CQO  lUTe  sumtlior  loimci  it  U.  SPLENDID  SERVICE  TO  TORONTO, 
increment  of  revenue  is  checked,  the  usual  surplus  prjud  covered  with  ducks.  .\n  effort  was  The  Grand  Trunk  is  known  ns  "Ttio  Double 

may  bo  converted  into  a  sliortage.  j  juado  to  locate  Dr.  Burns,  but  he  could  not  IVack  Way’’  between  Montreal  and  Toronto,  with 

ing  of  real  value.  The  site  of  Avould  add  10  cents  a  bushel  to  every  bushel  at  xfvi.rrivir  i,i-r  '*'0  found  for  some  time,  and  when  located 

ning  town.  Avl.ich  is  bt'iiutifully  of  gram  to  be  groAA-n  in  Alberta.  Siimmar-  KADIAI.  FAC  TORY  AT  -*«'»”  '■  K  “-'r*  at  Grand  View,  Gonstable  Rutledge  was  ,  kimwn  as  ^tho  rre^omid 

hf‘  juTK'hon  of  the  Pembina  and  izilip  the  position,  he  said  ho  thoiiglit  that  out  to  arr('St  him.  When  confronted  and  fastest  train  in  the  Dominion  and  leaves  Mom- 

vers,  has  been  plotted  out  by  a  he  bad  presented  a  few  facts  to  show  why  with  the  wararnt.  Dr  Burns  wired  back  to  fSln"ls^hhaTnighr.''xpre%’'a‘f^^  a<idi- 

planning  expert,  'riiero  are  they  might  expect  an  enormou.s  develop-  of  .Sa,ik  Ontre,  .Minn  .Mr.  tVrighi,  tiaving  taken  withdraw  it,  that  he  was  sending  $8,000  by  tion  ti  elcctrkMigiited  i-illim 

s  up  the  Pembma  River  Avhich  ment  m  Western  Canada  m  the  immediate  out  the  permit  mr  the  first  huilding  yester,  ay,  j|  rpjjp  monov  did  not  arrive,  and  Con-  I  laX'.st  design  a  flui>  {'ompanment  Car,  which  u 
i__  _  _ :ii^  7  a  ai  •  A  c..i _ _  .7..A._Av  _  1  1  amouiitincr  ta  S.3.5.()fK)  'I  h$*  iiiRin  niilirilni;  ■wl  l  hft  .  .  .  .  ,  .  ,  ’  .  .  i  .r.  .........  n _  _ _ 


Uistiic,.,  wmuu  lie  -u  accept  tlx;  lowest  or  uxv  tender, 
sdii.ood  '  was  distant  one  and  one-half  miles  from  tho  j 

500.000  I  centre  of  Friufo  Albert,  level  land,  al!  til  for  i  . 

rWfinnn  '  building  Oil,  a.ad  staked  out  in  lots.  j  •  FEfeP.Ui.  IIFR.S, 

500.(100  .  .  Secretary. 

I  Became  SiigpiA-IoiiN.  j  Department  of  Public  Works. 

ectiug  Hint  all  was  not  right,  .Judge  i  Ottatva,  April  16,  1314. 

bon  visited  the  district  last  fall  and  N'eAvepapers  will  not  he  paid  for  this  adver- 
over  tho  section,  Avhich  he  found  to  be  I  tl’icment  if  they  tnsort  It  Avlthout  authority 


or  i  from  the  Department. 


stable  Rutledge  brought  him  hero  for  trial.  |  ^LVi'!^nlrkn(t‘^a‘‘Huh"V(!m!“'rl7ai^^^^^^ 

'  -  I  comfortable  chairs,  where  refreshments  and  a  bit'a 

NO  MAR(  O.NI  DIVIDEND.  to  eat  may  be  obtained.  Everything  in  connection 

Al  the  meeting  of  the  Marconi  Co.. of  America  i  rrl7ell7r“Vh7  othe^frTlns 
directors  no  action  A,as  taken  on  the  div  idend.  Last  i  a  m  an/'i  7  'to  p  m  .Montreal  at,  9.40 


This  year  tho  executive  I 


A.M.  and  7.30  P.M. 


W.  J.  McCOY  &  CO. 

.•XtidUors  and  Assignees. 

615-816  C.P.R.  Bldg.  Toronto 
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ESTABLISHKD  1849. 

BRADSTREETS 


Offices  ThrouBhoiU  the  Civilized  World 
OFFICES  IN  CANADAi 

Alta.  1  VanrouT«r«B.G. 

Edmonton* Alta  Ylamilton*  Ont. 

Halifax*  N.S.  j  l^lontreal*  Qae* 

lyondon*  Ont.  i  Qiieber*  Qae. 

Ottawa*  Out.  Toronto*  Ont. 

^t*  John*  N.B.  Winnipeg*  Man. 


Bcpittation  by  lone  years  of  x’igorojs. 

cosscieotioua  and  successfu*  work. 

JOHN  A.  FULTON* 


Enp.rini.ndontf 


MONTREAL. 


Vantxc 
k 


ST.  JOHrJ  -  -  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

MAY  5th 

Apply  to  any  Steamnhip  Ailont  for  all  In*  | 
formation  or  Canadian  Northern  Steamship  j 
limited*  230  St.  Jamea  St.*  Montreal*  Que. 


j  DmDEXD  NOTICES.  ET^IJIO  DEPRECIATION 

1  he  Merchants  Bank  or  tanada.  i 

j  QtAKTERLY  mvii>EM>.  j  FW  WF^TFRNf^  A  NAD  A 

j  Notice  Is  hereby  (jiven  Ih.it  a  dividemi  of  Two  j  Sll  if  A  aJllAl  WAaAlAla^AS  | 

'  *Nn  oxK-HAi.r  per  cent,  for  the  current  <|uartor,  i  I 

bcinK  at  the  rate  of  Trs  per  cent,  per  aniiuni.  upon  n  VT/1  VRf  ffX  IN  R  W  mVT  I 

the  Paid-up  Capital  .'<tock  of  this  liistituiion.  has  111  IL  1^1.^  W  III.  Ml  I  V  I 

I  been  <leolared.  and  will  be  payable  at  its  ItauUiiie  ^  I  I  ^  I  111  e  ^  ^  K  p  U  I  I  W 

I  House  in  this  city  and  at  its  Hranchos.  on  and  after  Mi  wvJIll  AtaJISM  A  Jl 

'  the  1st  day  of  ^lay  next,  to  Shareholders  of  record  , 

j  at  the  close  of  iiusincss  on  the  15th  day  of  April  '  . 

!  The  Annuowieneral  Siro/  Shareholders.  !  Only  DccHne  m  ValUGS  Con- 

for  the  eltvtion  of  Illrectors  and  other  Kcneral  ;  TCill.  GuK  cf 

business  of  the  Hank,  will  bt^  held  at  tiie  Hankinjt  ■  nCClIOn  IIH  ollO"fllVICling  01 

House,  in  the  City  of  Montreal,  on  Weilnesday  the  „  .  •  .  t  j  ■«»  . 

twentieth  day  of  May  next.  The  Chair  will  l.e  rarm  AfCaS  intO  LotS  ^  Mort- 
taken  at  12  o'clock,  iionn.  | 

By  order  of  the  Hoard.  iiKRPFN  Concerns  Ready  to  rin-j 

tieiieral  Manaser.  j  ance  Building  Revival  -  Farm 
M.rr'v'’’"' _ Payments  Well  Met  Views  of 

niinois  Traction  Company.]  conunissioner of  c.n.r. 

'  Wiill  Sirect  .lemriinl) 

inr.?in  VOTICK.  ^'|)U(I\T().  — Tlmt  real  esialt'  lioldinsj.s  in 

^  the  liiisiness  dislrieis  of  We.-ierii  Canadian 
A  Quarterly  nividond  at  1'.'  -ate  of  cities  hate  nol  depreeiated  at  all  during  I  lie  I 

per  annum  on  the  COMMON'  STOCK  of  tlii3  pr,„„.ny  in  Winnipe};.  : 

Company  has  been  declared,  payable  May  Jiegina,  .Moosejaw,  Calvary,  Edmonton. 

15th,  1914,  to  Shareholders  of  record  of  Vancouver,  Victoria  and  otiier  centers  is  on 

May  1st,  1914.  n.  seoiiro  footing  and  eertain  to  advaneo  in 

GEORGE  M.  MATTIS,  value,  that  mortgage  eompanios  liavo  re- 

Treasurer.  eentl.v  loosed  their  purse  strings  and  are 

Champaign.  Illinois.  prcpj'ired  to  flnanee  a  revival  of  building.  , 

--  _  _  _  ,  _ _  aro  among  tho  statomoiits  nuido  by  w-y  i). 

Davidson.  Lan<i  ('ominissioiier  of  tlui  Cana- j 

TheCanadianConverlers’Co. 

.  estate,  as  a  generalized  mass,  is  barel>  able 

Liniifed  stagger  along  undtT  its  load  of  depression 

praying  for  a  boom,  (\>l.  Davidson 

DIVIDEND  NOTICE.  gives  a  denial.  Uo  soys;  I 


15th,  1914,  to  Shareholders  of  record  of 
May  1st,  1914. 

GEORGE  M.  MATTIS, 

Treasurer. 

Champaign,  Illinois. _ _ 

The  Canadian  Converters’  Co. 


emruu 

AEtU10U3  aCARETlI^ 


-It* 


HIM  the  Kiiijs  Size*  j  Ordma^  aize- 
A  lon^aRerdiiincrioiok  A  shilling  in  London , 
package.  A  quarter  here. 


DIVIDEND  NOTICE. 


CHARTERS 


LOCATE  IN 

CANORA 

The  Coming:  Hallway  and 
Diatribatlng  Centra  of 
Korth  Eastern  Sa*> 
katchewan. 

Canora  already  has  three  railway  lines 
in  operation,  and  with  the  completion 
of  the  C.  N.  R.  and  U.  T.  P.  in  1914  to 
the  North  a  great  amount  of  new  ter¬ 
ritory  will  be  opened  up. 

FREE  SITES 

Low  rate  of  aeeesement,  cheap 
electrical  power  and  soft  water 
are  offered  to 

rtlstrlbufors  and  Manufacturers  desir¬ 
ing  to  take  adv.aiitage  of  these  facilities 
for  reacliiiig  this  vast  new  empire — for 
which  Canora  will  be  the  base  of  sup¬ 
plies. 

For  further  information,  address 


.  J-  •  3  I  r  1  „  _  ,  ,  Ho  “ill  Winnipeg  Ihert'  has  Ikm'u  no  depre- 

A  dnidend  o  pe  tot  .  .  .  ,  ■  ei.ation  in  real  estate  values.  Good  r«>siden- 

e  ared  on  th.- cap  ta  s  oek  ot  the  (  <i  i,,.,!,,,.,,  property  has  easily  l.el.i 

Converters  ^ its  own.  Tho  .same  is  true  of  Vancouver  and 
'  **  Jl’*  '1  UHth  1014  nnvRlile  <in  Mnv  Victoria,  wliere  inside  lioldings  havt'sliown 

th;  I  sr:.h’^^ders  o  reeord  tendency  to  fall  in  priet>.  I'he  only  de- 
l>roeiation  is  identified  willi  the  wholesale 
,  April  dutn,  J.»i  .  subdividing  of  farm  areas  sometimes  seven 

^  By  order  of  the  Board.  miles  from  the  center  of  a  small  eit.v. 

j  TIIOS.  >1.  BAKRINCirON,  The  Inevilnble  Iliippeiieti. 

Seeretary-l  resaiirer. 

in.i.  1014  ‘'What  could  one  expect  of  projierly  pur- 

^  Montreal,  April  16th.  1914.  aero  and  sold  .luring  1  li.> 

I  _ — - _ ^ boom  for  S200  a  lot?  The  inevitable  liaj)- 

CROWN-RESERVE  MINING  Co.,  Ltd.  fleation  for  ‘planting’  tho.se  distant  suli- 

i  _ _ _  divisions.  T<iwii  and  eit.v  land  is  worth  .just 

'  nivinFvn  vo  ".i  the  rent  that  can  he  earned  from  a  building 

placed  upon  it.  That  basis  of  value  seems 
;  NOTICE  Is  hen-by  given  that  a  .llvldcnd  of  2  to  have  been  entirely  lost  sight  ..f  and  lots 
'  por  rrnt  fvir  tlu*  month  of  .‘\pril  has  lu'on  dorlarod,  from  livo  to  suvoii  niUus  oiitsido  a  oit.^  fit 
I  payable  I6th  May,  1914,  to  shareliolders  of  record  forty  or  fifty  thousand  population,  sohl 


H.  M.  Sutherland, 

Sac'y.  Board  of 
Trad*, 

CAXrOBA,  Saak. 


F.  0.  Larson, 

Xndnstrlal  Com- 
miasloner, 

910  Someraet  Bldgr. 
tVINBIFEO,  Man. 


the  30th  April. 

Tran..^for  books  will  not  bp  closet. 

Ditidcnd  cheques  will  be  mailed  on  I  ho  14th 
May  by  our  transfer  agents,  "Tho  frown  Trust 
Company." 

By  order  of  the  Board. 

.FAMES  rOFFPKR.  | 

Secret  a  r.v-Trea.surcr. 

Montreal.  April  14tb,  1014. 


MONTREAL  TRAMWAYS 


I  ci.ation  in  real  estate  values.  Good  residen-  FKItFKAI.  ('ll  AIM  KBS.  I 

tial  and  business  propert.v  has  easily  held  The  Canada  (i  izciic  aiinouiiccs  tin  latest  itu’or- 

itsown.  Tho  siime  is  true  of  Vancouver  iind  '"’n'i'.’i'G  lis  (diiims:  ,  ■  ..  ' 

■  ,  •  J  t  t  f  u  t . .  Itottiintoti  I'.tU'itic  nttg  atid  Maciittiet  v  (  titnpativ 

Viotona,  where  inside  holdings  have  shown  i.i„,ii,.,i,  „r  Torotti.,.  capital  si‘,000  doo.  incur-  1 
no  tendency  to  fall  in  price.  The  only  do-  norators:  c.  m.  KcMj  atid  .1.  l>.  i'alc.ttibridgc,  j 

jtroeintion  Is  identifieil  with  the  wholesale  -r  ,  ,  ' 

:  1:  i  ^  4.:^^  r.  ArUomatic  rclcphfiiir  M.'iiiuraf’turini;  (  oriipany. 

t*ubdi\ idiiig  of  farm  areas  >ometinu*s  atvcu  of  ('anada.  Limiu'd,  of  \Viniiip<‘^.  (’afiitai  .si.ood.- 
miles  from  the  center  of  a  small  eity.  9(M).  incorporatois;  ii.  riiillips,  (\  s.  a.  Kokci-.s 

ioifl  M.  s  .•'‘earth,  harristtrs. 

Tho  Inovitnblo  Iloppoiioi!*  (ialhralth  and  f'ato  of  Montreal. 

<’iU‘iral  SlOOttOO.  lnn>rporator>:  W  J.  (Jalhraitli 
hat  could  one  expect  of  pro])erty  pur-  and  (\  I.  ('an*.  onKinerrs:  .l,  \V.  Dnssner.  aeeount- 
chased  for  S'tO  an  aero  and  sold  tliiring  1li(> 

boom  for  S200  a  lot?  The  inevitable  hap-  bn.lrk""''''  ‘  ^ 

pened.  Never  could  thert>  have  Iteeti  jiisti-  Telford  and  Cliaptitati  I.liniicil,  of  Kock  Glatid,  | 
fleation  for  ‘planting’  tho.se  distant  sub-  y,",','.:,..,* 49”,'.''' inconiorators:  !•;  .1.  i 

divisions.  Town  and  city  land  is  worth  just  Jt.icsttu.lr'^m iivstm.  i  ■ 

the  rent  that  can  he  earned  from  a  building  ot  Way's  \iiiis.  ;ind  s.  1;.  .lohtisoti.  of  Hock  Nhitid 
placed  upon  it.  Tliat  Itasis  of  value  seems  .-J, i'.l’,'!','  ' 'i*;',''.'  !'"'■<'■  l  ituitcd  ,>1  Motiircai.  Capittil 
to  have  fieen  entirely  lost  sight  ..f  and  lots  ^rMor'.’-  '■  I'-'K-eauh,  hot.l  pro- 

from  live  to  seven  miles  outside  a  city  rif  /rin*  .lotiniai  T’4)rntn»Te<*  Puhlishini;  (’oniiiany 
forty  or  fifty  thousand  population,  sold  ,'V,I),V(Vr  V!  I  j'nor- 

higher  than  lots  a  similar  distance  out.sidc  tUc  ^'anj^ri.lg^'<■af,‘.  i;i,li‘ij..d"''''of  Mmmlai 

Toronto,  a  eit.v  of  half  a  million.  Capiial  .s.-io.oou  incorporator:  l.ouls  l.clucr  ,-alooji 

"A  great  m'anv  Western  real  estate  trail-  . 

saetious  were  founded  on  fuititious  values,  land om  .  i"ii' 

But  in  spite  of  all  such  nnfortunatt'  event.s,  Corbcii.  K.  Corbcn  and  .1.  H.  corix  ii,  of  Wcliaml. 


jHrnq  ^yA^T 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Office— CALGARY,  ALBERTA 
Frsticlies:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street.  Westminster. 

Investments  m.ide  in  MortRages  and  Real  Estate  that  are  absolutely 
eafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


higher  than  lots  a  similar  distance  out.sidc  V'l 
Toronto,  a  eit.v  of  half  a  million.  '''ipi 

"A  great  many  Western  real  estate  tr.m-  •'‘J'P 
saetious  were  founded  on  fuititious  values.  h,nii 


BARTLING  &  CO.,  LIMITED 


BANKERS 


it  eannot  he  doubti'd  that  good  insi(h>  husi-  ‘ 
ness  property,  as  well  as  residential  propert.v  I  Mo'nirci 
within  reasonable  r(*aeh  of  llie  municijiid-  i  Hovev  a 
ity's  normal  growth,  held  its  own  in  'he  1 
cities  of  Canada,  East  and  We.st.  I  nuiiiu'i'a, 

ICuildlnil  iiiid  Intere.st  Itiiles.  |  '  ('ami' 

■'Building  in  Canada  was  not  so  gre.nt  ;  scjm,,r’i’i 
during  the  last  six  months  of  19111  as  it  liad  j  sciKmiai 
been,  hpemise  mortgage  companie-'  were  not  |  ^ 
making  loons  and  those  the.v  did  tiial.;e  I  m,',,,'  „|- 


•<nu  rarloi's. 

Kon^^iicuil  linpro\ 
Montreal.  Capiial 


Mid  W.  It  llasilii 


111  111  Comii.Miv  l.iiiiilcd.  of 
HIM, 0011.  liicoVpiii-iilors:  W 


l.a iir(‘ii I i.iii  l.;iiid  t'oinpaii.v  l.ii 
(  apilal  SKKi.ooo  I  ocdf  flora  I  or. 
iiiaiMiiacliircr;  i..  |f,..-,i  ||  a,,,,!  y 

csialc  figi'iiis. 

('amnia  I'o'.i',!  |.imiii.(|  ,,(■  Sink 
ital  SJ.-, 0.000  li.cori.orators:  I- 

school  itisiriiclor;  1;  A.  Ini-h.  \  i,.,. 
school  find  II.  (i.  I\ if clicii.  cfiiil r;ict 
^  I'  :  C.  C  Aiiiril.  fiuoiislfcr.  ot 


IIIVIDEND  NOTICE.  !  creditnbl.v  informed,  however,  that  i  ( 

-  I  mortgage  (MUiipanii's  again  liave  money  to  ;  timoiri;,| 

Notice  is  hercb.v  given  that  a  (pirrterl.v  |  loan,  lurliaps  at  a  triflti  higiier  raic  than  |  iM  foic.ix ,  oafr 

dividend  of  fwo  and  otic  half  (2'i?',c)  per  |  before  the  tight  money  market  e9 'H<“  idtiiig.  ;  ^ 

cent,  for  the  (juarter  ending  ilarch  .31st,  j  In  'lOronto  an.v  amount  of  mone.v  can  be  u' ( •  ,' oi’‘\v',  st 
1914,  lias  been  declared  upon  the  Capital  borrowed  on  fir.st-elass  security,  and  the  Som ii.rtf  s 
stock  of  the  Company  paid  in,  to  Share-  same  is  true  of  Winnipeg  and  oilier  cities. 
holders  of  record  on  Wednesda.v  the  15th  “Whatever  depression  now  grips  certain  'ii,,.  \,''fj,, 
April  next  at  4  o’clock  p.m.  payable  on  Western  centers  of  poiiulation  need  ciiuse  i.imiieii.  <>r  ( 
Friday  the  1st  Ma.v,  1914.  no  serious  aiiimdiensioti.  'S'oting  coiinlries  V..^ 

By  order  of  the  Board.  jiinarialdy  overleaii  lheniselv(>s.  Our  ioi- i  1  nivV'^^iV 

IX, 1  liorlaiil  Western  cities  are  surrounded  by  '|■|>|•<)tlIM.  Cn 
PATRIC  K  DC  BEE,  !  luagniticem  eouiilrv  which  lieeoiiies  in- i 'I'”'  'f. 


w('i(>  at  higher  rates  of  interes 


1  am  I  .Moiri 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

ITHE  sole,  head  of  n  famil.v,  or  any  mala 
•R  over  is  years  old.  may  homestead  a 
quarter-spcfion  of  available  Dominion  land 
In  Manitoba.  .Saskatchewan  or  Alberta. 
The  applicant  must  appear  In  person  at 
the  Domini  m  I.and.s  Agency  or  .Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  odlce  of  any  Loral 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  rertalu  conditions. 

Duties — Six  months  residence  upon  and 
cultivation  of  the  land  In  each  of  three 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  aere.s.  on  certain  conditions. 

A  habitable  house  is  rtsiuired  in  every 
case,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in 
good  standing  may  pre-empt  a  quarter- 
section  alongside  hi.s  homestead.  Price 
S3  per  acre.  Duties — Six  months  resi¬ 

dence  In  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  .50 
acres  extra  cultivation.  Tho  area  of  cul¬ 
tivation  is  subiect  to  reduction  In  case  of 
rough,  scrubby  or  stony  land  after  report  liy 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  who  lias  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districts.  Price.  S3  per  acre. 
Duties — Must  reside  six  months  In  each  of 
three  years,  cultivate  50  acres  and  erect  a 
house  worth  $300. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
N.B. — fnauthorized  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


DEBENTURES 

$250,000 

Interest  at  5%,  Payable  j 
Semi-annually. 


The  City  of  St.  Hyacinthe  diisires  tenders 
for ‘the  purchase  of  2.50  debentures  of 
$1,000,  repayable  on  tho  1st  May,  1954, 
with  interest  at  5  per  cent.,  payable  on  the 
Ist  May  and  November.  Tenders  should 
be  filed  at  the  office  of  the  City  Clerk  of  the 
City  of  St,  Hyacinthe  on  or  before  tho  1st 
June,  1914,  at  4  p.m. 

The  City  of  St.  Hyacinthe  does  not  bind 


( 'iiiiiluMiy  l.iiiiiii  il,  rif  ( IMjiwa. 
liini'iioraOir.-.  H  C  Hcai  li. 
Hr.-u'li  aiid  .M .  Kosciuhal.  n'al 

lio  d.  Ill  Sac  k'.illi'.  N  H.  (  ap- 
■!*ora((H's:  I*.  Ccnnl.  noriiial 
.\.  Iiicii.  \  i('c‘-pr*iii(Mpal  nofiiial 
I'liiMi.  rdiiirai-lpr.  of  I-  l■|■dc■^i(•t(,ll 
?>u01isliir.  Ill'  s,,ck\illi';  I! 

<.  Ilnani'ial  bniki  r.  \  II  (  hip- 
N.H..  Iliiapcial  brcil.iT:  I).  .'. 
N.l!  ,  \c  liMi.-'('>a  I'.'  giccc'r. 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

I  finds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


COBALT  TONNAGE. 


II.  .'VIps^  and  ('i)iiip..|iy  l.iipilci.  ?)!' ’  W  iipiipi- 
<  iO»Mn!  liUdi  por.’Kor.-  II.  I! 

tiruinci;jl  lirolx'-r:  IC  I  .  fJoiKt  .  pli \ Hud  \\  .  \\ 
K>‘iii*cri\ .  hturivicr. 

( ’anjM|;t_r()jii  Corpiiratlori  Giuiit  -d  c.r  .\!oni'’cal 
\  ci.OIM).  lin*i>r{M»;’Hi(»r-;  !•',  v,  Mtifiriiniiti 


M  Inin:;  ! irj  'in 


A  ol  \V(  St  mini 
Si»m  lii  i’ii  '•^hnn 
tpital  .1 1  L*.'i.(M)0 
ct>nn( .  of  'I'oroiii 
'Tin*  Natininil 
niitcd.  of  t  Mtau: 


n.'licatc  Liniit 

liiroi’lMMaliiJ- 


PATRICK  Dl'BEE,  ,  . .  ,  . . . . .  -. 

Secret nr.5 -Treasurer.  |  ereasingly  p()i)iilut('(l  .vear  after  y('ar.  and  '  upp  iiii-prpilra((,i'"| 
April  9th.  1914.  |  in  seme  cases  great  area.s  of  I’ew  laud  are  'I'hc  Wc-iiaKc  ( ■, 

_ : _ — : - '  .vet  to  be  ppened.  fiirni.shing  new  tributaries  i  *  ''Tli'j'ior”’ 

j  of  trade.  Probaldy  some  of  lh(>  iioeiidiiig  J..,'.', 

_  I  J  mil(-.s  of  subdivisions  will  reicrl  lo  1  heir  ,  ici  :  .ill  pi  .Mnpu-.ai 

tarriage  factories  Limited.  |  U-ginmate  ..se  as  farm  lands.  I  look  for  MO  i 

'land  boom  in  the  imincdiato  luture  and  |  n  . 

-  sincendy  ho))e  the  couulr.v  may  be  spared  j  _ Ein.inciiil  .Sinip-ii: 

Freirrred  Sharrlioldrr.  Dividend  No.  L5.  siudl  a  thing  for  all  lime  to  COUP*.  .-V  .  ,  *1'.’ 

,  .  _ _  favorable  fac.l  or  in  connection  wth  West('rii 

,  ,  Canada  is  t hat  municipal  government  is,  as  I  - 

Notice  is  hereby  given  that  a  dividend  of  l  per  ^  |  , 

cent,  for  the  quarter  ended  loth  April,  1914,  bein>?  ^  ^  | 

at  the  rate  of  7  per  ot‘nt.  per  annum,  on  the  paid-up  ;  Payineiils  M  t'll 


I  in*  .Natiniuil  .Xuionuitjc  I  )i,cfi()ric- 

niitcd.  (if  tuiHU’c  (jiiiiotl  .<.■*(>()')(»  I  lu’nrrjtira- 
M  Mii|)maii.  in \  (‘jjidi’  .1  u*  i  h.iinsdii  ;iimI 
lh‘l;in«ei’.  rKiO’tO  clvvUs.  all  nfOiiaua. 

I  ni\cr>;jl  inoi  .■nkt}  ('nn5|»;iii\  Liniiicd  nf 

•  t’Gtjti).  <’aj)i(;i|  'Oo  otHi  (MMi  l}i«*<»rpi»r;i;nrs 

ui  ami  K  Ii  \.  rcniulf.  h.’urivicrv  I'lirotiiM 

(..  sii))s  IJiniicj  of  t  )t  f.-i  w  ;i  t'iipifjil  s-;o  -  of 
I).  Incorponitur  !• .  < ..  sinis.  uMr*  h;»ni  oftnur-N;..  ’ 

I  he  \N  c-ihiKt*  <’omp;iu\  IJmjfcd.  oi 

hlljil  .-^riO.OOO  Jneo;  poi  HlG'N;  h  .J.  I-  v»  I’.'lnn  atul  \Vj 


Carriage  Factories  Limited. 


Preferred  Sharcliolderm  Dividend  Nr 


laud  hn*  I  he  \N  c-ihiKG  (  'i)ii)p;iti\  IJuijti  fl.  ol  Mo!>iic,j|. 
ributnries  |  ttvo.ooo  inco;  p,,i  ;iio!N;  l-  .1.  I- u  r-.ipp  Hini 

iiiMMidiiiir  '!i  « ine  IV  \ilsoii  pi.ilipiist ,  !• 

IIIK  IH  llig  Mo’Hi'tcil.  .■0Mtr,i,  i,,r,  ;pi,|  p,  \\  ||  Ip,-.,.-! 

lo  1  heir  ,  ler;  .-ill  pj  .Mnnici'ai. 

ok  for  MO  I  .*'.11'"'""  I’i'oil'.ici  S  ri-oihice  ('ipniiaiiv 

tiiro  •111(1  ‘'O”"'''*-  o'  I  or, .Mill  (■ii|,ii;,|  S.-,.(ipp,op(),  Ipcoi- 

nir(  .10(1  I  ,„,r;iior;  II.  I-.  U  h;irrisi,T' 

)(•  spared  I  I'inancial  .S'seiii-i,-.  I.imii,.,!  ,,1  m,,,||,.c:iI  ('apital 
OIIIC.  A  I  "'.'"niora  I  or-  II  H  li,  a,-<-,.o„iip,, 

Woslorn  '  '  '  *’■  .''('rnson.  ar,  lii,,  -|  :  I'.  I;.  ,  harl,  I,,h  ri'al 
>>  I  I  It  ■  I'suite  iirokcr. 

;<'Ut  1*5,  as  I  _ _ 

I  <>l  Klll-C  f'lIAiM  IJItS. 


'ilin‘.r  if>  eoinpilcd  !>>  Mr.  \  A.  ('olt*. 

!)ri  »!!}»  .'  •  t.)  ill  ’  'V.  \  y. .  (>.  <‘oiun)is7 ion  tin* 
'•onrrnt rjiti'd  in  Cohal:  mills  in  |9i:;  was 
1»y  a  fitil  tliir  l  i!i:in  inii*.  whh'h  was  a  Kitin 
Ih’  laru'Gsi  j:)  point  t.f  ore  iivaterl. 
n  I'till  ,  treated  mi  l.s  l.%  tons  diirini;  l  he  year  | 
isi  t.'i.’i.-Mr  toils  in 


(  •i'.illd  Inlal. 
thi-  et'ioinii  Mie 
I  real  hit,  low  ;:r;Mii 


COBALT  SHIPMENT 


(I’cilmll  N'lij^l^el) 

wen*  hni  four  mines  sliippin;?  last  week. 
})ut  on('  t>f  t  he<e.  tlie  McKiniey-Darraidi.  despatched 
no  less  than  four  ears,  (if  the  others  the  Nijiissing 
and  Dominion  Kedm  lion  \\<'re  of  tow  «rade.  The 
(■ot)a!:  'Tow’iisite  was  (heoni.v  ol  her  shipper. 

'The  ^nn(*ral  {l^eraKe  in  tonnage  was  abniif  the 
sarni*  as  lias  prevailed  for  some*  time  now,  sinee  the 
NU'Kinle;.  sliipped  alnnrst  half  a  million  iiounds  io 
roneenirates  alone. 

rtie  Nipissisig  shippi'd  two  ears  of  eohalt  residue 
to  UirminKliam.  Kn^iand.  ami  the  Dominion  He* 
duMion  low  i-'rade  eoneentraies  to  ('arnejfiE'.  The 
huilion  shipments  were  normal  also.  $90.00(1  la 
si!\er  hats  eoming  mainly  from  the  Nipissint;  and 
tliG  HdfTalo. 

rf:y  shipments  for  tin'  week  were; 


at  the  rate  of  7  per  eent.  per  annum,  on  the  paid-up  Payments  MVII  Mel.  U-orporaDons*  aT  announees  the  latest  in 

Preferred  Stock  of  this  Company,  liaa  been  declared.  payilKUltS  Oil  farm  lanil.s  IlMVO  been  well  j  .  ^  **,V  l.a  w  i  enn-  Dairy  ('ompany  ineorporal 

an(l  that  tho  same  will  be  paid  on  the  30th  day  pf  |  there  lias  i.een  no  depreciation  in  'e  '  a"' 

Anril  to  the  Preferred  Shareholders  of  record  on  . . . .  i._i.i: _  i . loi  .  ''  mig.is  and  1.,  E.  I)  .\rg.v 


■■  Payments  on  farm  land.s  Imvo  been  well 


.\pril  to  the  Preferred  Shareholders  ol  record  on  aar|.i(;uli,,j'al  holdings.  Iminigl'aiion  in  1914 
the  said  16th  day  of  April.  1014.  fully  etiual  to  the  volume  of  1913, 

By  order  of  the  Directors,  which  was  about  375,1)00.  W'e  are  cnitinu- 

W.  F.  IIENK1',  ins  to  got  agricultural  workers  in  great  pre-  Tlie  o 

Secretary.  ponderanee;  of  those  coming  from  tlie 

•JL _ 'J'-' _ _ _ _ _ _ Ll. .  United  States,  95  per  cent,  are  farmers.  ,vitii,‘,ut  I 

There  i.s  no  movement  from  Western  farm.s  The  B; 

MnAWlf  DA  Mir  AD  to  the  cities.  Tho  rich  farmer  does  noi  ■'5 

llUInL  Diirlli  Uf  retire  to  the  towns,  as  in  Ontario;  he  put. s  ciuelph.' 

in  his  winters  m  California.  i.ane  I 

/I  ■  mi  f  *  ’'.\s  to  the  qualifications  for  the  .Tgrictil-  't'*"'  '* 

LAINAIJA  tural  immigrant,  I  became  more  ami  more  'I'p'wga 

eonvineed  that  money,  equiimient ,  special  .'Sioo.oik'). 
—  -  knowledge  Jind  so  forth  arc  .-ecoiidary  to  t  he 

DIVIDEND  NO.  107.  himself.  We  are  getting  new  popula- 

_  tion.  not  liecause  of  lecture  eaniiiaigns  or  Waisoi 

adverti.dng  literature,  but  of  positive  stories 

Notice  Is  hereby  elvcn  (hat  a  dividend  of  Throfi  fmtn  those  who  h-ive  tried  the  Ihein 

per  cent,  (being  at  tho  rate  of  twelve  per  eent.  per  SUCCebSnom  inoso  WHO  na\(  ir.(  (I  tin  |,,.vy's 

annum)  upon  the  paid-up  eapltal  stock  of  this  b<ank  countrj  and  tound  it  bi'jond  e.xpt'clatioil.  Nalion 

has  been  declared  for  tho  current  quarter,  and  will  .  .51.500,00 

be  payable  at  tho  bank  and  its  liranejies  on  and  Mixed  rarminti  (mills.  The  A 


n-eainn  l,nv  oiv  a.-.'oipp-  '  .M,  Kinl,-. -Darragli 

ed  to-  I.C;..'!',  Ions 

\\  aier  ,-,iii,i  IP  |■■,^plu■  loPi .  .■>.!l,.‘>ls  (on-  |,ii,ii  liid 

l■  r■,m,  ('arilMSi  (  oijalt  „r  C,,).al!  ( ',>ni,P  onv  ('.■,.«  n  Co's.  'I'o«o>ile  .'  • 
Ueserv,'.  1 1  ;■  r;;ra  \  e.  K,-ri'  l.al.e  i.ici  Si’P,  Miporio,’  , 

<,!■,'  ill,'  Doininioo  liiiliieiioi,  pj-oilui'eil  '.M.TIs' 
iiPiiei's  III' silvi'i'.  Til,'  Nipissi,;;:  in  I  lii'ir  lov.  grad,'  ; 
liiiii  (feaieil  7'7.l-'l3  (on-  pf,»(l,!,*iiig  I.0sj.:i71  pipte,*-.  i 

'I'lv  mill-  aliicb  opei'aleil  all  or  -oiiio  pan  ,,i'  (lie  ’  Itpllion  st 
yi-.ar  wi'i'i’ Ihi’  l!i  a\(  r  Itpirair,  ( 'as,-;  ( 'ol.alt ,  ( 'ohall  Mine, 

l.aki.  Copiagas.  il.niom  I;,-;..  \li- Ivipley -I larragli.  Vipissing. 

(I  lirien.  'I'ipii-Ua  niing  and  Tri'litiwe,  .  'I'lp'se  n-.n  i  ilopi.  Hed.  . 

,  mill-  iriaii'd  or,'  Ironi  tlie  piip,'.;  m  which  they  ar"  Mi'l\ iniey- E 
allaelii'd  I'.M-insivi  Ij  .  i  h.'  (  iiPali  Eedneiiim  mill  Cjir.  (  'of, all 
aller  i,  was  Mimeil  over  lo  (ho  Itoso  Dan  ('Oise,-;  Kerr  t.ake. 

I  III,  rests  Irealed  l.a  Kose  and  'i'ow  nsiie  lo  t  hi’ epil  of  ; 
llie  yoar;  il  is  now  inaling  'I'ownsile  and  (  ity  of) 

( 'olialt  pri.,  ioiislt  l.aKo-e  ami  (  ol,ali  ('nmol  ami  •  l.iiillon  sli 
('obalt  Tow n-ito  ore  w a- troaled.  .At  lite  lieginning 
Ilf  the  year  the  t'olonial  wa.-  milling  Its  own  ore  l>tif  N'ipissing. 


I.ow'.  Total. 

tOO.IIO 
117.000  117,000 


.•,05, 0.70  '-’01  .'lOO  850.550 
IFl  I.MON  SIIIP.MKNTS. 

Bollion  shipments  for  Hie  week  were: 

Mine  Bars  Ounces  Value. 

Vipissing.  71  S2.l',;tO.Jl  548,342.13 

Dorn.  Red .  35  30.585  00  23.058.26 

Meltiiiiey-Oarragli.  .  I'.  12.I70(IO  0.350.00 


(F.M'AKKl  (  II.VBTKRS.  Al  th, 

,,,,  i  t'oiialt  hi 

I  he  Oiitano  (.azi;! te  aiippunee.s  the  late.sl  incoi-  *  hut  this.i 


poratioiis  this  week  as  follows 


O  .trgy-  latoi-  to,,;.  Kight  of  Wat  ami  lioaleii  5  (M3  K.iis  of  ,ami  Ciislonis  Or 

eiisioms  ore  to  I  5P0  of  its  own.  The.  7  orli  Ontario  .  Dom.  Red . 

ii.-eil  the  King  Edward  mill  on  a  royally  basis  Bulfalo . 

,\i  Hie  Vipissing  Ridui'Hon  mill  Hie  .Maddin  Crown  Reserve. 

i  Coiialt  had  a  eoiilraet  for  treating  .Silver (liieeii  ore,  i  o'ilrien . 

St  ineoi  -  I  lull  this  .\  ear  i  lie  same  eomiiany  wa-  putting  Hirough  Kerr  Eake . 


ir  (  oliall .  3  I.SlihOt,  040.00 

•n  Lake .  2(!  10,22l.0l>  10.032.00 

142  155.437.21  58.8,737.45 
Rulllon  shipments  for  the  yi  ar  to  date  are: 

Ounces  Value 

pissing .  1.048.004.20  51 . i;J0.052.3,S 


Tlie  How-Wow  Miiislrels  Social  (Tub  of  T 


I  Chambers  e'l 


'1  lie  arrangement 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  107. 


T!u*  Hranirord  i»iu 


brouio;  found  satisfactory  and  lliu  mill  is  now  <’los(‘d  down.  ' 

I  .\(  the  i*t‘niJ-( 'anadian  mill  in  addition  t(»  their'  pti 


tnjl  j  Ntcivin.-  Dar 


rapiial  .SHIO.OOO. 

The  Mundd*  Tungsten  l,;i 


no  ("a-  e  C'or.ipan \ .  Hrantford,  j  own  ore  i In*  company  milled  l-'nl  ion:-?  of  liailey  and 


amp  (*o,.  Limiied,  is  inakim.;  such 


of  Drummond  or  Conn  i.  .Vow.  ilie  iViui  'FretheN 


Guelph.  .S.*>0,(10i). 

Dane  Bros..  IJniii«*d.  •<(.  ('atharlnes.  $;i0().()(M). 
The  'Fimiskamin^i  Development  Co..  I  innted 
Hamllion.  :*40.ono. 

(iowjfamhi  Power  Go.  Limited.  (iowKanda 


ilial  it  requirt 


THAT  I’J'JMHAI.  KV.  HKPI  IHATION. 

i‘ln*  following  ihe  I'.Mter  sent  to  ihe  Kiipli.**!! 


Tirniskaininir’ .  . 

Hailey . 

Hargraves  . 

C'ity  of  ('ohali.i 
('a'ihou  Cobalt  . 


ISS.S77  (10 
;i(1N. ‘IK.-i.o  I 
ftt.OJ-1.00 
4n.j74.;ai 

I2.17(>,M0 
2.1S7.J.'» 
t.707..")0 
2.89:L00 
2.000.(10 
L9.">1,00 
1.102.00 
794.00 
17.271.00 
I  ..SI 9.00 


1  10.s:t.i.49 
I, so.. *.00. (K) 
7.4.:i;Li.2.'» 
20.19,5.46 
20.941.74 
0.2.50.00 
1.141.41 
1 .444.90 
1.4S4.0() 
1.200.00 
I  .o;i;L0.5 
70:L2,5 
414. SI 
10.017.00 
‘149.U0 


■riie  Kiorii  ITiniiture  Co  .  Eimited.  Elorii  5(0  000  ‘  ''"""‘''lion  v.  iHi  Hie  record  i-siie  of  (  entrul 

Tlie  .Miileolm  ( 'omlcn.siiig  Co  .  I.imited  St  I'gJ!"*'.'  ol  (  . ill. iii.i  bonds  ,  .  ,  ,  i 

(ieorge,  5250.000.  i.iimieu,  ci.  ^  In  -omeot  the  ndyerusemeius  which  have 


2  tiSb .  1 14  0. 4  1  5 1 .  5t)  1 . 32 1 . 74 


Wiusoii  Cycle  C.nr  Comiiany.  Eimited.  Toronto 
5100.000. 

The  Ind.tslria!  I’liiilishing  Co,.  Toronto,  5I.)0,()0() 


meiil.wiis  made  that  "addii 
the  whole  line  and  briiueh 
Ihe  present  Se.ssioii  ol  the  i 


has  been  declared  for  tlio  current  qu.vrter,  and  will 
lie  payaltle  at  tho  bank  and  Its  branejies  on  and 
after  Monday,  the  1st  day  of  .luno  next,  to 


shareholders  ol*  record  of  15!n  May. 

By  order  of  tho  Board. 

E.  I..  PEASE. 

General  Manager. 

Montreal.  P.Q..  -April  21.  1014. 


Dominion  Bridge  Company, 


Dividend  Notice. 


“  Mixed  farming  gains  rapidly.  Many  '  Russtd 
hositiito  to  take  tho  step  away  (>0111  (>.\-  - 
clu.sivc  grain  growing  hocauso  diversified  *  xhe'i, 
fai'iiiiiig  requires  extra  caitital  to  outfit  with  $200,600 
stock,  etc.,  and  two  or  three  ;s'ears  must 
elapse  before  the  tide  of  jirollt  eommenees  Tim'pl 
to  turn  in  lh('  right  direction.  However,  'I'lie  < 


Eevy's  Eimited,  llaniilion.  510,()i)0.  '  '  ' 

.5i5(wooo‘  ■'•‘-■onto,  ii;;.  .'.’.vv?;:;',;? 

540,000.'''' '  n.e''A';reS’ 

Russell  I..3mi  Co.,  I.imited,  Toronto.  5250.000.  nm’.snVm'of'sIi' 

Ore  .Mountain  .Mines,  Eimited,  Hamllion.  i  ,,ph  h 
$1,000,000.  ’  Hie  Doniomul 

The  Inland  Coustnietion  Co..  I.imited.  Toronto,  .  Ihere  b  is  b^e'n 


wiHi  Ihe  i-siie  of  honds 
ly  of  Can.ada  Mu-  siatt- 
Idilional  suhsidies  eoicring 


farmers  arc  seeing  the  great  advantage  of  it 


The  Kii’ceo  R.mge  Co..  Limiterl.  Hes|)eler.  $50,000, 
Robertson  iiml  Sherris,  Eiiniled,  Toronto,  .520,001). 
Tlie  Penetang  t.aimrh  House  Co..  Slo.ooo. 

Tile  Carlelon  .\ipusi-meiu  Coiupunv,  Ottawa, 


ILU,  Sii.  j  ,^1;.  Il,  ^,,11,,.  ,|f  (1„,  .idvertisemems  w  liicli  have  NEW  ('.P.IF.  P.tCIFIC  SERVICE. 

I  („,;.  T  .  appeared  in  l■oum■eliol1  willi  ihe  i-spe  of  honds  ..  n 

Eimited.  Toronto,  ,,y  ,|„.  Central  Railway  of  Caimda  -hesiau-  \  new  Canadi.an  |>aeill<;  transpaeinc  serviei- irom 
1-0000  meiil.wiis  made  that  "additional  suhsidies  eoicring  ■  ^am•ouver  to  Vfanda.  via  .lapanese  and  <  hinese 
I. >0,000.  ,  whole  line  ami  bramdu’s  will  be  \oted  during  I  ports,  wdll  i>e  inatigurated  .lum*  11,  when  th(> 

Ihe  present  Session  ol  the  Canadian  1‘arliauienl  at  1  I'Tiiiire.ss  of  Russia,  sister  ship  to  the  Empress  of 

loronto,  ,.,ne  of  50.100  per  mile  '  'Asia,  will  leave  for  Manila  from  \  aneonver  via 

...  'I'lie  I’rime  Minister.  Iiaving  Iieeii  advised  of  1  '  okoliama.  Kobe  ami  Nagiisaiki.  These  sd  earners 

Eimited,  (|,,,  foregoing,  has  now  insiriicii'd  me  to  say  tliat  *0"*'  exiieeted  to  cut  Hie  time  from  Hie  I  aeifle  coast 

o  ,.00  th”  statement  is  entirely  una uHu>ri>.e(l :  dial  the  of  Nortli  meriea  to  Vlanda  to  seventeen  days,  as 

0.0(  0.  ipu'sHon  of  subsidies  h.is  md  been  considered:  that  i  agdbisl  twent  v-eight  days,  the  lastest  Him'  on  any 

aniiilon,  ,j,,.  liondnioti  Governtiient  does  not  expect  to  io- ■  existing  seliedule  Ironi  any  i>ort  on  the  i  aeiile  coast. 

„  _  ,  iroduee  any  .Siihsid.i  Hill  al  lids  .Ses.sloii;  and  that  _ .....rr  i.r... . ...... 

loronto,  I  iiiere  has  been  no  deeision  io  grant  subsidies  lo  the  SOI  THEKN  I  .!(  IFK  IN  .11  KIL 

$50  000  :  Geiilral  Railway  ol  Canadi.  Chtc ir.o.-'.lulius  Krutisehmitt  says  the  Southern 

.520:000.  I  ^  ‘V\  ’  V  '  (VR  l'KKrfU  ( Ml'l'e'i-d  siee-efirv  '  Paeitle  s  .April  gross  is  making  a  fair  comparison  with 

)  *  ,W..  '  '.I  “'ll  *  1  ‘  iseerisi.ir.i ,  |,,,,^  year.  Imt  not  Hie  net  on  account  of  Ihe  per.slst- 

Ottawa,  ■  "  7  e,,,r  l;\|rem\  w''"'\p'h^^^^  ‘  |  ( nt  rise  in  operaiing  ro.sis.  "  It  is  unlikely  "  ho 

'‘'"iii.i  .  ir(it.  .s  n..  .vprp  ,.  I  ,,  ,1,,.  eomnanv  wi  1  leel  anv  adverso 


and  large  stretches  of  country  are  being  com¬ 
mitted  to  that  style  of  agrienltnre  vear  bv 


r.  Bath.  I.imited.  Midland  540.000. 


NEW  HAVEN  .NOTES. 


A  Quarterly  Dividend  of  two  per  cent,  has  been  |  i,,.,.', 


.tlHiough  the  weatlier  iias 


■MAMTOIl.t  CII.VRTKRS.  .\rrangemei 

....  ..  .  Haven  direci 

I  li«  Manitoba  (lazotlo  announous  the  latest  whieli  matun 
!nc(>i‘i»oralions  as  follows. —  least  ami  pei 

Western  Busim  ss  Publishers  Company,  W'inni-  marketable  s. 
pel?,  a  g4*neral  printing  and  publishing  bUs'^iness:  are  comparat 
eupitui  jstoelv  SI2.00().  '  si. .59(1, 000. 

>\  innipett  -^^h!e^i(•  f’luh.  Limited.  Wintiinrif  i  bivest rnents. 


I  ll  Tdvisi*rl  r.f  ,  ^  oiotliama.  Kol^e  and  Nagasaki.  1  liese  steamers 
lie  to  s'lv  th’(f  are  i*xpected  to  eut  the  time  from  tlie  I’acifle  coast 
•i>(*d  that  ih(.  North  .-Nmeriea  to  Manila  to  s«‘V(‘nteen  days,  as 
i)n*-i(iere<l  rh-li  '  ai;;iinsl  twenty-eitcht  day.s.  the  fastest  time  on  any 

t  expert  to  in-  •  <  si-hedule  from  any  port  on  the  Paeino  coast. 

ml.^!di^s'm  Ihi  SOI'THEKN  I'ACTFlinN’  AFRII. 

I  CiiTCAr.o.-'.lulius  Krutiselimitt  s.3ys  the  Southern 
'  Paeitle's  .April  gross  is  making  a  fair  eom|)»cison  with 

rrrutry  |,,,,^  y,,;,r  |„,t  not  Hie  net  on  aeeount  of  Ihe  per.slst- 

lor  (  anada,  ,  ',7,,,.  jn  operating  costs.  "It  is  unlikely.  "  ho 

I  s.dd.  ‘  that  till'  eonipan.v  will  I'ei'I  any  adverso 
I  (■(fis'i.s  from  the  Mexican  troubles  other  than  those 
'•  I  already  exiierieiieed.  whereas  intervention  would 

riled  h\  Vow-  '  create  feverish  activity  in  eertain  lines  of  business. 
OPOOoii  lu.ies  wldeli  ndgbl  benefit  tralfie  temporarily.  alHiough 
•is.'  in  vir  O  of  course  sticli  an  ineren.se  would  be  unhealthy.  " 


itself  to  accept  the  highest  or  any  of  the  deelarod.  payable  May  15th.  1014,  to  .Sbaro-  there  is  a  fair  amount  of  Indiding' 
tenders.  The  City  of  St.  Hyacinthe  rc-  holders  of  record  at  Hie  close  of  business  on  April  y"’*';, 

serves  the  right  to  accept  tenders  for  a  30‘h.  1«14.  temiers  aro  being  eallisl  for  a  me 

portion  of  the  debentures.  By  order  of  the  Board.  nu  iit  block,  a  $30,000  business  bio 

For  particulars  apply  to  the  undersigned.  MONTAtil'E  DAVY.  '‘'nans 'are  under  way  for  the  pre 

A.  MESSIER,  '  .Secrotarv-Treasurer  bouse  w  bleb  will  bo  of  lire-proofeon 

.-.11  I  il  0;...  c-'.  TT  •  iv  I  . .  .  '  '  cost  in  Hie  vicinity  of  SIOO.OOO.  ( 

City  Clerk  of  the  Ultj-  01  St.  Hyacinthe.  Montreal,  April  22nd,  1914.  struetions  now  assured  for  the  year] 


milltti  10  inai  siyit,  01  liiiii  iiiiuie  .\  (  ai  ny  .MAN'ITOIl.V  CII.VRTEItS  .Arrangements  viriuall.v  consummated  b\  New  .  ''I'e.Tte  fevensli  aelivity  in  eertajn  lines  iii  misiness. 

vear.  '  '  Haven  directors  to  meet  llm  .551.0110.001)  notes  wldeli  might  benefit  tralfie  temporarily.  alHiough 

.  .  . .  ...  I  Im  Manitoba  Gazette  annonnee.s  the  latest  wliieii  mature  l>efore  ,luly  20  comprise  in  part,  at  ■  of  course  sucli  an  increase  would  lie  unhealth). 

_  _ _ _  _  liK'oi'lioralions  as  follows. —  least,  ami  perhaps  in  full,  tho  sale  of  asset's.  The  '  — - - — 

PROGRESS  OF  WEYBIJRN  western  Btcine.ss  Publishers  Ciimpany,  W'inni-  marketable  seeurilies  in  Hio  New  Haven  treasiirv  PFN'N  W'ATER  AM>  POWER, 

r  AVV^VAAVAJOO  Vfl.  IT  peg,  a  general  (iriiit big  and  publishing  business:  are  comparatively  negllgloie.  aniomuiiig  to  about  1  n.vir-H  .a.-iw 

-  -  eapital  .stock  $12,000.  ;  $4,500,000,  Tlie  sale  of  assets  Hierefore  ineimies  I'un, •  uKi  ruiA.  —Tbitre  has  been  listed  .58.495,000 

WcvHfiiN-,  S.tsK,-- -.AlHiough  the  weather  has  'V"m9''8  ’’oib,  Eimited,  Winnipeg,  I  invest  ments.  .Among  investments  are  Hie  ('oiinee-  eapii.-.l  stock  of  the  I’ennsj  Ivaiiia  AValer  and  Power 

been  sneli  that  excavation  lias  not  yet  lieen  imssible,  capital  slock  .$■). 000.  j  tieut  Co.  stork  of  .540.000,000  hook  value,  Rhode  i  (  o.  of  oar  value  of  5100  ftdi-naid  and  mm-assessable. 

there  is  a  fair  amount  of  Imilding  of  smaller  slruc-  Independent  Grc.er  of  r.ood  Fellows,  for  Hie  pur-  '  Jsland  stock  of  ,82  (.352.:>:itl  hook  value  ami  Boston  and  .89.  liiO.ooo  first  mortgage  30-year  sinking  fund 
lures  under  way  here.  PO'”'  "  carrying  (ui  husiness  of  eiiiiritahle  ami  •  R.  R.  Holding  t  o.  jtreferred  and  eoiumon  stocks  gohl  5  iier  cent .  eoiipon  bonds,  due  .lanuary  ).  1940; 


Iiool.  and  beneyolenf  i)urpo,s(-s  in  relieving  physical  want  of!  with  book  v.duc  of  $27,000,000. 


tenders  aro  lieing  eallisl  tor  a  new  .570,0110  ai>art-  numibers  hi  tiimyol  need:  ea))ltal  stock  $5,000. 
inent  block,  a  $30,000  business  block  and  a  $20  000  ..  Gevelopraent  Conijiany, 

residence.  I  Limited,  Winnipeg,  lor  t he  piirpo.se  of  carrying  on  a 

I’lans  are  under  way  for  the  proposed  new  court  |  8caeral  real  estate  and  mortgage  and  loan  Im.siness; 


interest  payable  Januar.v  and  ,(idy 


bouse  w  bleb  will  bo  of  lire-proofeonsTruetiou  and  will  capital  stock  $.>.000. 
cost  in  Hie  vicinity  of  SIOO.OOO.  Ollier  large  eon-  Northwest  Abattoir  Comii.vny.  Limned.  AVinnipeg, 

struct  ions  now  assured  for  tlie  yearjare  tlie  eit  v  liall.  ®  mercantile  and  manufacturing  business  in  agriciil- 

for  which  plans  were  completed  last  sea.soii,  anotlier  Lural  products,  tapital  stock  $4(1.000. 
apartment  hloek  of  baeliciors'  tiuurters  with  pos.sl-  ,  Application  will  bo  made  hy  the  Central  Canada 
bly  a  large  modern  hotel.  Investment  Corporation,  Limited,  increasing  the 

The  progriimmo  for  tho  year  also  ineliide.s  the  eapiUil  stock  of  the  tompany  from  $1.50,000  to  $1,- 

lerminal  tmildlngs  of  the  G.T.R.  and  eonsideraliie  Oho, 000.  _ 

building  liy  Hie  C.l’.R.  There  i.s  every  po.ssiliilit v  ' 

that  at  least  two  large  iniplemenis  liouses  will  erect  ivAi  i  STREET  VIEW  iiv 

distributing  warehouses  here  this  year.  At  AI.E  suxr.M  HEM  ()N  t  AN  AHA. 

Hesideiiccsalrcady  planned  run  wfllovorSlOO.OOd,  (M’all  Street  Joiirnai). 

while  several  holders  of  property  resident  in  the  wnD-iUinff  nC  ih«»  fiii  niri  ii  yitiiMiwAM  j.v  i. 


issured  for  the  yearjare  the  cit  v  hall  *  mercantile  and  nianufacnirhij'  husiness  in  agricul-  I 
were  completed  last  season,  another  products,  capital  stock  $49.(100.  i 

•k  of  baclielors'  quarters  with  possi-  ,  Application  will  he  made  hy  the  Central  Canada 
lern  liotel.  In%'estin(mt  O(>rporation,  Limit(*d,  increasing  the 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 


MALL  SfREKT  MEM' 
(M’all  Street  Jii 


ON  CANADA, 
riiai). 


GENTLEMEN:  Enclosed  find . for  S. 


,  wliilc  .several  holders  of  'itronerty  re.sidenl  in  the  s;,>,.-iUlnB  of  the  finunci  il  sitii-iH,>n  i,.  .. 

;  east  are  considering  building  for  rental  owing  to  the  merlifier  of  a  large  house  li3vin'L!'bui>!>it  ii^,‘^I 
ready  demand  for  houses.  Tho  school  board  is  M^n^Vn  Hu  D<  n  in  oi?  mXs  H 
endeavoring  to  secure  a  site  for  another  school  on  •' T^-y  have  ha 

demand  fo"rfSrthe'r'^acco?nm^^  great' many  people  became  (>ver-ext ended.  For  a 

opened,  tho 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “ITx.axcial  Tlmes,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  o.iinio.i  (fro3  o>'  charge)  refardin^  ths  following 
Securities: 


time  I  thought  a  serious  ereash  inevitable;  and  even 
now  tho  conditions  arc  not  what  they  might  be,  yet 


for  "which  send  The  Financial  Times  for . to 


n>nim,?'d;upi^rs‘“  a  it  is  significant  that  Hiere  is  no  imporTanriiqu’iSri- 

Tlm  nos  ■btisin(..ss  for  the  tiseai  ve»r  ^ 


NAME. 


ADDRESS. 


Address. 


nonunion  Lands  offlec  at  this  point,  ni'no  montiis  nSTho'wIioTo  "noTnVuch*'in  excess  of^[r^' 

ttred  ana  Ibl  pre-emptions  nit  a. _  helped  materially  if  conditions  in  Brazil,  where  tho 

Canadians  have  largo  invesimcnls,  were  restored  to 

CENTRAL  LEATHER  EAR.MNfLS.  a  normal  basis." 


SubacrlptSoni  In  Canada,  $2.00  a  yean  $1.25  for  six  mondie.  In  (irFat  Britain, 
Sa  a  yean  4a  Od  foi  .ii  montha.  In  L'.S.,  $2.50  a  yean  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


CENTRAL  LEATHER  EAR.NING.S. 

Notwithstanding  depression  in  most  lines  of 
I  business,  the  report  of  tho  Central  Leather  Co.  for 
i  the  quarter  ended  March  .31  will  show  earnings  in 
excess  of  the  $2,529,001  total  ineonie  for  the  eorre.s- 


ERIE'S  RKVKM  E  LESS.  I 

Ill  eight  months  of  Hie  eurrenl  fiscal  year  lo  Feb-  ' 
riiary  28  last,  Erie  Railroad's  net  revenues  afler  j 


ponding  period  of  last  year.  Tlie  siirpliis  after  the  deduction  of  piu  ruling  i  xpt  use-  and  taxes  were 
preferred  dividend,  it  is  declared,  is  at  an  annual  almost  one-Hiird  less  ihaii  in  Hie  eorrespoiKiing 


rate  of  about  8  per  eonl.  on  Ihe  common.  In  1912,  period  of  Hie  preceding  vear.  This 
[  8.67  percent,  was  shown  on  iheeumnion  and  in  1913,  operating  results  were,5T.i)10.(Miiiag,iin-l ) 
5.17  per  cent.  ‘The  company's  tlnauelal  position  is  In  1913.  The  Ueciease  was  $3,370,000  i 
the  BlroDgest  in  its  history,  qent. 


Tills  year's  net 
.lin-t  510.992,000  ! 
>,000  or  30.7  per  j 


Nom  de  plume . 

The  Replie.8  will  be  published  in  the  Financial  Times,  under  the  nom 
('e plume  (not  the  name)  oittis  eniuirer,  an  1  a  aurkyl  eo.iy  sene  unless 
otherwise  requested. 

T.  Kelly  Dickinson,  editor*in>cbief,  gives  each  enquiry  his 
personal  attention. 


